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THIS MORTGAGE ("Security Instmutiend ) ix given on SEPTEMBER 30, 1997
The Marigagor i

TONIE R FAYNE

SINGLRE, NEVER MARRIBD

("Horrower™) This Sceurtly Instrament i3 given 0 (nLAND MORTGAGE CORPURATION
D/B/A/IMC MORTGAGE CORPORNTION

which ix organizcd and existing under the aws of - T STATE OF INDIANA il

whoso address 5 9265 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240 ‘
("Lender™), Bommower owes Leaderans mrineipal sum of

ONE HUNDRRD EIGHTREN THQUSAND BIGHT HUNDRED FOURTEEN & 00/100
Dollurs (L1S. 8 118,854, 00 2
This debt &5 evidenced by Borrower's mote doted the same daie a8 this Security Instrument {("Note™), which
provides for monthly puyrients, with the full debt, if not paid cortier, due und payable vn - aepoper FIRST,
4027 , This Security Instrument secaires to Lemder: (it the repayment of the delit evidenced by the
Note, with interest, and alt renewals, extensions and medilications of the Note; (bY the payment of alt odier sums, with
interest, advanced undder pueagenph 7 20 proect the security of this Secarity Instrument; and (0) e performance
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ol Borrower's covenanty and agreements under this Security Instrament and the Note. For this purpose, Borrower dues

herehy  mortgage,  graml amt convey o the  lender  the  Tollowing  described  propery  localed  in
0 ' .

COCK County, Mincus;

LOT 29 (EXCEPT THE SOUTH 1% FEET THERECF) AND THE SOUTH 28.75% FEET CF LOT 30 IN
BLOCK 2 IN MCNAMARH'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWRST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13
EBAST OF THE THIRD PRINUIPAL MBRIDIAN, IN COOK COUNTY, ILLINOLS.

P.I.N. #24-01-118-075 VOLUME 2136

Parcel 1D #: .
which has the wddress of €875 SOUTH UTICA, EVERGREEN PARK ISteer, Ciy),

linois 69803 [ip el ("Propenty Address”);

TOUETHER WITH all the saprovements now or heceafter erected on the propenty, and alf casements,
appurictaneey wd tixunes pow or hereatler o part ol the property. Al replacements and additions shall abso be covered
by this Security Instiunent, Al ol the torogoiag s refereed ol this Security Instrament ax the "Propenty”

HORROWER COVENANTS that Borrowei 1 tawlully seized of the estate hereby conveyed umd his the right to
mortgage, grut and convey the Properly and that tio Praperty is unencumbered, except for encumbrances of record.
Horrower warrants and will detend generally the tide w the Property against all clamny and demands, subject 1 nny
encumbrances ol recand.

THIS SECURITY INSTRUMENT combines unitorm covesmaz Tor national use mmd non-unilonn coverants with
timited varimdons by jurisdiction to constitaie n wniform secunty insiseiaent covering reul property,

Barrower and Letider covenant and agres us tullows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest und Late Charge, Borrower shall pay whan doe the principl of, wid interest
o, the debt evidenced by the Note and Wte charges due ander the Note,

2. Monthly Payment of Tuxey, Insurunce und Other Charges. Borrower stiali include n cach monthly payment,
together with the principut and interest as set forth in the Note and any late charges, o sute tor fa) taxes and special
sasessments lovied oz 10 be levied aguingt the Praperty, (b) leasehald paynments or ground rents-ca e Property, wid (¢)
premiums Tor msurance reguired under paragraph 4 In any year in which the Lender must pay ¢/ivartgage insurance
preminm to the Secretty of Housing and Urban Development (*Secretary”), or i any year in whih such premiun
would huve been required il Lender still held the Security Instrument, cach moubly payment shiall wlso inchide cither: (i)
u sum for the annua! mortgage insarance premium o be paid by Lender to the Seeretury, or (i) o monthly chirge msteid
of wmortgage wsarance promium if this Security Instrument s held by he Seeretiry, in o reasonable amount to e
determuncd by the Secectary. Except for the monthly charge by the Secretary, these items are called "Escrow lems™ and
the sutns puid 0 Lemder wre called "Bserow Funds.”

Lender sy, ot uny timo, collect and hokd wmounts tor Bxerow Tems in an aggregite amount ot (o exceed the
tukimum amount that may be required for Borrower's escrow aceount under the Real Estite Sellement Procedures Act
of 1974, 12 U85 < Section 2601 ¢ seq. und implementing regulations, 24 CFR Part 3500, as they may be amended
from time o tme CRESPA"), except thut the cushion or reserve permibited by RESPA for unanticipaled disburscments
or dishuseinents belore the Borrower's puyntents are avaitablo in the sevennt may not be based on amounts due lor the
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It the nmounts held by Lender for Escrow {tems exceed the mmounts permitted to be held by RESPA, Lender shall
seeeunt 1 Borrower for the exeess fumds us required by RESPA, 11 the amounts of funds held by Lender at uny time
are oot suftivient to pay the Escrow Ttems when due, Lerder may notify the Borrower and require Borrower o muke up
the shurtage as permitted by RESPA,

The Escrow Funds are pledged ns additionn] security for nli sums secured by this Security Instrument, If Borrower
tendees 10 Lender the full paymient of all such sums, Borrower's acconnt shall be credited with the batance remaining for
all inswlttment items (@, (b, und (¢) und any mortgage insurance premium instaliment that Leader has not become
abligated to pay to the Secretary, and Lender shull prompily refund any excess funds to Borrower. Immedintely prior to
a foreclosure sale ol the Property or its aeyuisition by Lender, Borrower's account shall be credited with any balunce
remaining for all installments For items (s}, {b), and (¢),

3. Appliention of Puyments, All ppyments under paragraphs t and 2 shall be applicd by Lender as tollows;

Ficst, to tne-mortgage insurance premiom to be paid by Lender to the Seerctury or (o the monthly charge by the
Scerotury instead ot the maonthly mongage insurance premium;

Second, o uny tes, speciol assessments, leascholil payments or ground reats, and fire, flood wd otler hieard
iNSUTANCE Premiums, s recutred;

Third, o interest dueanidr the Now;

Euourth, o umortization o the principal of the Note; and

Ealth, w lute charges due undycihie Niote,

4. Fire, Flood and Other Hizpid Insurance, Borrower shall insure afl improvemnents on the Property, whether
now m existenee or subsequently erected, ugninst any kuzards, casuntties, and contingencies, including fire, for which
Lender reguires insurance, This insurance-sheit be maintuined in the amonnts and for the periods thin Lender requires.
Barrewer shall also insure afl improvements st Property, whether now i existence or subsequently crected, against
loss by Hoods (o the extent requited by the Secreiary All insurunce shall be carried with companies approved by FLender.
The insurance policies and any renewals shufl be heud be-tender and shall include Toss payable clauses in favor of, and
m i form peceptable w, Lender,

In the event of loss, Borrower shall give Lender immadbde notice by muil. Lender may muke proof of doss if not
made promptly by Borrower. Each insurance company congerried v hereby authorized and directed o muke payment tor
such loss directly to Lender, instend ol to Bortower and 10 Lendes jeintly, Al or any part of the insurance proceeds may
ba applied by Lender, at its option, cither (1) 1o the reduction of U indebiediess under the Note and this Security
[nstrument, tiest to any delinguent amounts applied in the order in patugrap!c S, and ten 1o prepayment of principal, o
(b) to the resioetion or repair of the dumaged Property. Any applicution of the praceeds o the principal shalt not extend
or postpone the due date of the monthly payments which are relerred to in pirigsph 2, or change the amount of such
payments, Any excesy insurinee procecds over an amount required to pay all outzanang indebtedness under ihe Note
and this Sceurity Instrument shall be paid to the entity legully entitled therely,

[n the event of {orectosuire of this Security Instrument or other tranxfer of title o e roperty that extinguishes the
inclebtedness, all eight, sithe wod interest of Borrower th and o insurnee policies in foree shiall ouss o the purchaser.

5. Occupnney, Preservation, Muintenance und Protection of the Property; Burrowee's 3aun Application;
Leascholds, Borrower shull aecupy, establish, und use the Praperty us Borrower's principal resideac? sithin sixty doys
after the execution of this Security Instrument (or within sixty dayx ol a later sule or ransier ol the Fropsity) aid shnl)
continue to occupy the Property as Borrower's principal residence Tor at least one year after the dute « occupancy,
untess Lender determines thit eegnireent will cause wdue hardship tur Barrower, or anless extenuntiog circumstinces
exist which ure heyomnd Borrower's contral, Borrower shull notity Lender of any extenusting circumstances. Borrower
shiall not commt wasie or destioy, dumage or subsiantinlly change the Property or allow the Property w deteriorate,
reaxonable wear anid tear excepted. Lemder may inspect the Property if the Property is vacant or abandoned or the loan iy
in detoult. Lender muny ke rewsonable acticn o protect amd preserve such vt or abandoned  Property,
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Horrower shall also be in detault f Borrower, ¢uring the loan application process, gave materinlly false or indccurate
informanon or stuements v Lender (or tiiled to provide Lender with any matenal information) in connection with the
loan evidenved by the Nude, including, but not limiwd o, representations congerning Borrower's ovcupiney of the
Property as a principul residence, 16 thiz Sceurity Tostrument is on o Jeaschold, Borrower shall comply with the
provisions ol the leave, 10 Borrower acquires fee ditle to the Property, the leaschold and fee tide shall not be merged
unless Lender ngrees (o the merger in writing.

6, Condemmation, The proceceds of uny award or claim for dumages, direet or consequentind, in conpection wath
any condemnation or other wking af any part of the Property, or for conveyance in place of condemmion, are hereby
aasigned and shall be paal w Lender o the extent of the full amount of the indebtedness that remains unpaid ander the
Note unud this Security Instrument. Lender shall apply such proveeds to the reduction of the indebtedness under the Note
and this Secedny Enzstrument, fiest 1o uny delinguent amounts applicd in the order provided in paragraph 3, and then o
prepayment of peincipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymentzshich are reterred (o in paragraph 2, or change the smount of such payments. Any excess proceeds
over an amount regecd W pay wll outsianding indebtedness under the Note and this Securily Instriment shall be paid to
the entity legally ertitics thareto.

7. Charges to Borzower nnd Protcction of Lender’s Rights in the Property. Borrower shiall pay all
governmentitd or municipad ¢ogiges, tines and impositions that are notincluded in paragruph 2, Horrower shall pay these
obligutions on ume direetly w the entity which is owed the payment. It Tuilure o pay woukl adverscly affect Lender's
interest in the Property, upon Lend<e's cequest Borrawer shall promply Tumnish to Lender receipts evidencing these
payments.

It Borrower fuils to make these payments or the payinents required by paragraph 2, or [ails to perforn any other
vavenunls and agreements contained in this Seeerity Instrument, or there is o legal proceeding that may significantly
affect Lencder's rights in the Property (such as.e/proceeding in bunkrupuwey, for condemnation or to enforce luws or
rogulations), then Lender may do and pay whatever (s necessary 1o protect the value of the Property and Lender’s rights
in the Property, including puyment of lixes, haziard insu‘ance wid other items meationed in parngraph 2.

Any umounts disbursed hy Lender under this paragiaph shall hecome an additional debt ol Borrower amd be
secured by this Security Instrument. These amounts shall bear interest from the date ol disburseinent, m the Note rate,
und al the option ol Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any lieh which has priocityover his Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lici/m a imssner acceplable to Lender; (b) vontests in
good Tuith the lien by, or defends aguinst enforcement of the lien in, lega. provesdings which in the Lender's opinion
aperate o prevent the entoreement of the tien; or (¢) secured from the heldes” =0 the lien an agreement satistactory to
Lender subordinating the lien 1o this Security Instrument. IF Lender determines that iy part of the Property is subject 1o
& lien which may mtain prionity over this Security Instrement, Lemder may give Borivwe:r & notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days ol the giving of notice.

H. Fees. Londer may collect Fees nnd charges anthorized by the Secretazy,

9. Grounds for Acceleration of Debt,

(W) Defult, Lender may, oxcept as limited by regulitions issucd by the Secrelnry, i the case ol pavinent
dotues, require immediate payment in full of sll sums sccured by this Security Instrament i
(i) Borrower defauits by fuiling to pay i full any monthly payrment required by this Secunty Instrument
prier (o or on the due date ol the next monthly payment, or
(1)) Borrower defaults by failing, for w period of thirty days, 1o perform any other obligations contvined in
this Security ustrument,
{by Sule Without Credit Approval, Lewler shall, if permitted by applicable law Gincluding Section MI{d) of
the Garn-St. Germain Depository Enstitutions Act ol 1982, 12 U.S.C17015-3(d)) and with the prior approva] of
the Secrelary, require immediate payment in full of all sums secured by this Scennty Instrument il
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(h Albor purt o tha Property, ot o benefivasd interest in o trust owteng alb or part of the Property, is sold or
herwise transfeered (other thn by devise or descent), and
(i) The Property is nol ocedpicd by the purchaser or geantee as his or her principd ressdence, or the
purchiser or grantee dues so oceugy the Property but his or ber credit bas not been approved in accondince
with the requirements ot the Secretary,
(v) Nu Walver, It clrcumstiances occur that would permit Lember do eequire immediate payment in fubl, b
Lemder does not require such puyments, Lender does not waive its rights with respeet to subseguent events,
() Regulutions of BUD Secretury, In muny circumstances regufations issucd by the Secretary will linit
Lendee's rights, i the cuso of payment defuulis, o require immediste payment in Tubl and Toreclose it not paid.
This Security [nstrament does not anthortze aceeleration or foreglosure i nof permitted by regalations of the
Seerclivy.
(v) MuorZange Not Insured. Horrower agrees that it this Securlty tassnnnent and the Note ute not defermined {o
he eligibie Tor insurnce widder the National Housing Act within 60 days from the date hereof, Lender may, w
s option, ceoning immetiate payment in Tull of ol sums secured by this Security Instrmment. A writicn
statement of ey adhorized agent of the Seeretiry dated subsequent 1o 60 days [rom the dite hereof, declining
W invure this Scevrisy Instrument and the Note, shall be deemed conclusive praot of such incligibility,
Notwihstanding thoYoregoing, this opion may tot be exervised by Lender when the unavallubility of
insurshee ix selely due todender's failure o remil o moetgage tsnrunce premiut o the Secretiry,

t, Retnstutement. Borrowerivs a right 1o be reinstated {F Lender has veguired immediate payment in full because
of Rorrower's tuilure 10 pay i aenount due under the Note or this Sceeurity Insteament, This right applics even alter
foreclonre progecdings are institated. Veopeitstue the Securlty instrunent, Borrower shall tender in s lump sum all
amounts tecgwired W bring Borrower's aecons corrent including, to the extemt they are obligations ol Borrower under
this Sccurity [ustrument, foreciosure coxty anid cemonable and customary mtomeys’ Tees and cxpenses properly
associwied with tho Toreclosure proceeding, Upen relastatement by Burrower, this Securdly Instrument and the
obligations that it secures shall remain in effect as it Lender Bk not required immedinte payment in tull, However,
Lender iy not requircd 0 permit reimsitement i () Leade: hus aceepled reinsatement after the commencement of
fareciosure proceedings within tvo years immediately  precéding the canmencentent of 2 current foreclosure
proceeding, (1) reinxtatement will preclude toreclosure on difiereabgrounds in the future, or (i) relnstuiement will
wlversely alvect the priorily of the lien created by this Security Instramen

11, Borrower Not Releused; Forbearance By Lender Not a Weiver, Extension ol the time of payment or
moditication of amortization of the sums secured by this Scewity Instrument granted by Lender to ony successor in

3 interest of Borrower shall not operate 1o releuse the lishility of the vriginal Bordewer or Borrower's successor ininterest,
& Lender shall not be required to commence proceedings against any suceessor iz ivterest or refuse w extend tme for
N Y payment or otherwise modify amantization of the sums secured by this Sceurity Trdtnament by reason of any demand
r

made by the vrizinnl Borrower or Borrower's succesaors in imerest, Any torbearance By Lender in exercising uny right
or remedy shall not be a waiver of or preclude the exercise of nny right or remedy.

_ 12, Successors and Asvigns Bound; Juint und Several Linbility; Co-Slgners, The covennntiand agreements of
44 this Sceueily tnstrument shall bind and benefit the successors and nssigns of Lender and Beeraer, subject to the

3 . provisions of  parguph () Bortower's covenants and agreements shall be joint and several. Any-Borrower whu
co-signs this Secteity Tnstrument but does not execote the Now: () ix co-signing this Seeurity Instrament only to
E: mortage, grant and convey that Borrower™s interest in the Property under the terms of this Security Instrament; (h) is

1.4 nol persanally obligated to pay the xums secured by this Securily Instrument; and () sgrees that Lender and any other

1 Borrower may agree to extend, modity, forbear or make any accommodations with regurd W the terms of this Security

Instrument o the Note witdiout that Borrower's conscht,
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1), Nutices, Any notice o Borrower provided for in this Security [nsutument shall be given by delivering it or by
musiling it hy first clasy tail anless applicable law eequires use of another method. The notice shall be direeted 0 the
Property Addecss ur any other whdress Burrower designates by notive (o Lender, Any notice to Lender shal! be given by
Flest cluss mait 1o Cender’s address stated herein or any addeess Lender designates by notice t Borrower. Any notice
provided for in this Security Instrament shadl be deemed 10 have been givens (o Borrower or Lesder when given ds
provided in this parageapth.

4. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the taw of the
junsdiction in which the Property is located. In the event that uny provision or clause of this Sceurity [nstrument or the
Note conflicts with applicable fivv, such conflict shall not alfsct other provisions of this Security Instrument or the Note
which cin be given ettect without the contlicting provision, ‘To this end the provisions ol this Security Instrutnent il
the Nate wre dechired to be severable.

LS. Burriwer's Copy. Borrower shatll be given one conformed copy of the Note and of this Seearily insiniment.

16, Hururdouss Substanees. Borrower shall not couse or permit the presence, use, disposal, storge, or releuse of
any Hazardous Suiztanres on or in the Property. Barrower shall not do, aor allow anyone else to do, anything affecting
the Property that s inviciution ol any Bovironmentad Law. The preceding two seitences shall not apply o the presence,
wie, or stonge on the Prapeaty ol small quantitios of Huzardous: Snbstances thiat wee genernlly recognized to be
approprinte o normat resideatial sxes and o mainicnance of the Propenty,

Borrower shall prompiry give-tender written notive of any investigation, cluim, demund, lwsait or other sction by
any governmentad or regulalory ggeney o peivite party nvolving the Property and any Hasardons Subsmnce or
Environmental Law ¢l which Borrower bas wotugd knowledge. U Borrowet learns, or iy notitied by any governmentad or
regulatory uthority, thut any removal e other remedintion of any Huzardous Substances affecting the Property is
neeessury, Borrower shalf prompily tke alf vesesary remediat actions in aecordunce with Bavironmental Law.

Ay used i this paragraph 10, "Hwzardoue Substances” are those substances delined s toxic or hazardous
subxtancey hy Environmentl Law wid the following substanges: gasoline, kerosene, other flammable or wxic petroleum
producty, 1oxic pesticiies and - herhicides, volatile colveats, muterinls contining usbestos or formaldehyde, and
radioactive materialy.  Ax used in this poeagenph 10, “lsnviconmenuld Law” meany Tedersd liws and luws ol the
Jurisdliction where the Property I8 lovited that relate to health, ety or environmentid protection,

[l <N 2N
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covénent and agree as follows;

{7, Axslgnment of Rents. Horrower unconditionutly wesigns G tran=t=rs to Lender wli the retits and revenues of
the Property  Borrower wuthorizes Lender or Lendee's agents to colleed e reins aml reveniues and hereby direcly each
14 et of the Property to pay the rents t Lender or Cender’s agents. However aidor 1o Lendes's nutice o Borrower vl
Borrower's hreach of any covennt or agreement in the Security Instrument, Buirower shall collect mnd receive all renly
and revenues of the Property s trustee for the benelit ol Lender and Borrower, Ty iszignment of renty constitules an
ahsolite axsigmment amd tot an assigrment for additional security only,

1 I Lender gives notico of breach to Horrower: (s) al) rents received by Barrower hedi e heki by Borrower u

} tustee {or benelit ol Lender only, to be applied to the sumy secured by the Security tnstrinzatc(b) Lender shall be

d entitled to collect and recoive all of the rents at the Property: and (¢) each terant of the Propenty sasli pay all rents due

§ and anpaid o Letder or Lender's agert ont Lender's written demand 1o the tenant.

15 Borrower haw not execuied any prior assigninent ot tho rents and Jws ot and witl not perform ey cer thai would

prevent Lender feoan exerelsiny s nghts under this paragraph 17,

{4 Lender shall not be regquired o enter upon, tuke conwrol of or iintain the Progreety betare or alter giving totice ol
¢ breuch to Borrower However, Lender or o judicinlly appointed receiver misy do so at wny time there is a brewch, Any

application ol rents shall nol curg or waive any deluult or invalidate any otier right or remedy ol Lender, This

g issigiment ol rents ol the Progerty sholl terminate when the debt secured by the Security tnstewment is paid in full,

NeeRTITE 3 ¢ ¢ 72 9¢
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18, Fureclosure Pricedure, IF Lender requires immediate piyment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect alf expenses incurred
in pursuing the remedies provided In this parugraph 8, including, but not limited to, reasonable attorneys’ fees
und coxts of {itle evidence.

If the Lender's interest In this Security Instrument is held by the Secretary and the Secretury requires
immediate payment in full under Paragraph 9, the Secretury may invoke the nonjudicial power of sule provided
In the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. 3781 or seq.) by requesting o
foreclosure commisskmer designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
uvailable to u Lender under this Puragraph 18 or applicuble law.

19. Relense- Upon payment of all sums sceured hy this Security tistrument, ender shall release this Secunty
[usteument withovs charge io Borrower, Borrower shall fay any recordution costs,

20, Waiver of Horasiend. Borrower winves wll right of homestead exemption in the Property,

21, Riders to this Security Dzatrument. 1F one or more riders are exceuted by Borrower and recorded ogether
with this Security Instninent, the <ozenanis of cuch such rider shall be incorporated into and shall amend and
supplement the covenants and agreements or this Security Instrument as iU the rider(s) were o part of this Security
lastesment, [Check wpplicabsle bax(es). o

Condominium Rider ti lirowing Equity Rufer D Other [specily|
Planned Unit Development Rider Craduated Payment Rider

NOORIME 3¢ Y 2g¢
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BY SIONING BRELOW, Borrower aecepts and agrees 1o the teems contasned in this Security Instrument and in any
rider(s) exeeuted by Borrower and recorded with it,
Withesses:

t e -

38 g atengl <N SN ¥

-
-

(Senl)

-Hurtower

¥-

{Seal

Hortewer

A mag ot st AL AT

)

NS
-_Sn;\w- O Cleiaing (Seal) (Seul
TONTE R PAYNE U Rotrower -Hortowet

(Scal) {Senl)

Butrower Hurrower

L= (Scal) (Scal)

Qaprower ‘Hutrowes

- dﬂgiﬁmnw ¥

STATE OF ILLINUIS,
I . L [ 1 . i Notary Public inaml for said county and stte o hereby certily
that

TONIE R PAYNE

» peesonadly known 1o me t be the same person(s) whose name(x)
subscribed 10 the foregoing instrument, appeared belore me this day in person, and ncknowledgea thul '
signed and delivered the said instrument ag HER (ree and voluntary get, for the-wesand purposes therein
sel forth,
Given under my hand and olticial seal, tis 3 @) iy of

My Commission Expires:

Nutary Tublic
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