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THIS MORTGAGE ("Security lnsirument™ is given an SEPIFMIER 19TH, 1997,
The mortgagor is GLORIA-C, RICKETTS, UNMARRIED WOMAN
{"Borrower"),

This Security Instrument {8 given to” UNTTED NATIONAL MORIGAGE CORP. 12150 E. MONUMENT
DRIVE .
waich is organized and existing ander (9 Jaws of THE STATE OF CALIIORNIA .
amd whose address s SUITE 510, FAIRIZR, VIRGINIA 22033

“Lender™).
Borrower owes Lender the principal sum ot Colki HUNDRED THIRTY NINE THOUSAND SIM MD
NO/100= = = = @ = = = = m === === - = = Dollars (s, 3 139,060,00 ).

This debi is evidenced by Borrower's note dated the saie date a8 this Security Insirument ("Nole™), which provides
for monthly payments, with the tull debt, i not paid eanies due and pavable on QCTOBER 18T, 2027.
This Secutity Instrument secures o Lender: (@) the repaymensofidie debi evidenced by the Note, with imterest, and
all renewals, extensions amd moditications ol the Note; (b) the paysient of all other sums, with interest, advanced
under Paragraph 7 to protect the security of this Security Instrapiess; aml (¢ the performance of Borrower's
covenants am agreements under this Securlty Instrument and the Note, <o this purpose, Borrower does hereby
mortguge, grant and convey to Lender the following deseribed property Jocitad in COOK COUNTY

! Hlinois:
SHE ATTACHED FOR [EGAL DEGCRIPTION

o 174 - nBr ¢'s Addition to Evanstor. s Subdivision of
Lots 17 and 18 in Block 2 in Brown and Culvers e inet o the South

Narth % of the Southwast % of the Southeast ¥ and the North ? (of
m.af the sju?hs;vnaat s of the St;u!hoaut v of Section 13, Township 41 Noni, lkenge 13,

East o the Third Principal Meridian, in Cook County, (llinais

PIN # 10-13-413-005

whicl has the address of 1803 LAKF STREET , EVANSTON
iSteel) {City)
Illinois 60201 ("Property Address®);
{£ip Codej

[hitiuls: ﬂ__Z/
FHA Winoty Mortguye « 12/98
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TOGETHER WIETH wil the impravemems pow or hereafler erecied on the property, and all casementy,

{ h appurtenances, shd fistures now ar herenfter o part of the property. All replacements amd sdditions shall slxa be
i \ covered by this Security lostenent. Al of the foregoing s referred 100 this Security Instnonent as the
L - *Property.”

v () HORROWER COVENANTS that Borrower i InwJully setsed ol the estate hereby conveved and has the right

to grant ad convey the Propetty and that the Properly iy upencuibered, exeept for encumbranices of record.
Borrower warrnnls and will defend genernily the tide to the Property agninst all claimy and demands, subject to any
encuittheances of recond,

THIS SECUIRTY INSTRUMENT combines uniform covenants for national wse and non-unifors covenatls
with limited vartations by jurisdiction to consiitute a unitorm seeurity instrasent covering real property.

Borrower aid Lerder covenant and agree as fellows:
UNIFORM COVENANTS

t. Puyment of Meliclps), Interest wnd Late Clharge,  Borrower shall pay when due the principal of, amd
interest on, (e debt evidenesd by the Note and late chargas due ueder the Nuote,

P

3. Mombly Paymetdat Tuses, Insaeance, and Other Charges,  Borrower shall include in each monihly
paymenl, wgether with tho principalrad interest as sed forth in the Note and any late charges, o swin for Gi) taxey
andd specinl nasessinents levied or b levied against tie Property, (b leasehold pavments or ground rents on the
Property, amd (¢) premiuma for insuraice tequired winder Parageagh 4. In any vear in which the Lender must pay
o nwartginge tnstirance premiom 1o the Seorzairy of Houstog and Urban Development C'Secretary™), of inany year
in which such preibam would have beocaequired If Lender stif! held che Security Instrumem, each monthly
payment shalt also include either: (1) @ sum foroz annual mortgage Insurance peemiun to be paid by Lender 1o he
Secretury, or (D nomonthly charge thstead of @ wortgare insuranee premiun iF this Security Insteument iy held by
the Sccretary, in u reasonable amount (o e detertniied by the Sceretary. Exeept for the monthly charge by the
Secretary, these Hems are called “Escraw ftems™ ana-diestms paxd to Lender ave called “Escrow Funds.

Lender may, al by timwe, collect and hokd pmoungs 1es Pscraw Hems i an aggregate amoutt nol ta exceed the
maimum amount that iy be required for Borrower's escroy puzount under the Real Estate Settlement Procedures
Actof 1974, 12 US.C 82001 g geg. and imsplementing reguinians, 24 CFR Part Y500, ax they may be amended
frons time to time (CRESPA™, except thit the cushton or teserve pomitued by RESPA Tor snanticipmed
thisbursenents or disbutsements betore the Borrower's payvments dre avziahle in the account may not be hased on
amounty due tor the mortgage insurance premiium,

IV the amowms beld by Lender for Excrow ltems exceed the amounts perained o be held by RESPA, Lender
shall account ta Borrower For ihe excess fundy as required by RESPA. T the wdeents of Tunds held by Lender a
any timwe Is not suttictent to pay the Escrow Items when due, Lender may notify the Sorrower and require Borrowet
to ke up the shortage as perinkited by RESPA.

The Escrow Fumds are pledged oy additions! security Tor sl sums seeured by Shis Seeurity Insteusem, )
Horrower tendery to Lende the full paynient of all such summs, Borrower's account shall becrediied with the balance
fermudmiag for al) insisbiment temy Go, (), and (©) and any morggage thsarmce premivim mssataent that {ender
s not beeoie abligated to pay ta the Secretary, wnd Lender shall prompely refund any exvess iads o Borrower,
Iminedintely prior to & foreclosure sale of the Properly or it acquisition by Lender, Berrower'staeeeunt shall be
credited with any balance resmatilog for all instalimems for items tn), (b, and (¢).

R

3. Application of Paymuemts, Al paymcties under Paragraphs 1 and 2 shall be applicd by Lender as fallows:
Elrgis to the mongage insirance premivm to be puid by Lemder o the Sceretary or to the monthly chnrge by the
Scecretary insiead of the monthly martgage insuranee prenvan;

Secungd. to any taxes, special assessmenty, leaschold payments or ground reaty, and fire, Sood and other baard
insurnnce premiums, as regtilred;

Third. to interest die under the Now;

Fourth, W amortization of the prinvipal of the Nede; and

Fifth, to lue charges due under the Note,

w7
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4. Flre, Flood and Other Hoened Insurunce,  Borrower shall insare all improvenwets o the Propenty,
whether now inexistence or subsequently erected, against any hazards, caswaltivs, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts wnd Tor the periods thn
Lender requires,  Borrower shall also msure all improvements on the Property, whethier now in existence or
subsequently erected, against lass by Boods 1o the extent reguired by the Secretary, Altinsurimee shatl be carried
with campanics approved by Lender. The insurance policies and any renewals shall be held by Lender and shutl
include loss payable clauses in favar of, and in o form acceptable o, Lender,

In the event of loss, Borrower sttall give Lender immediate autice by mail.  Lender may moke proof of loss
if not wnde promply by Botrower, Each tesurance company concerned i hereby authorized and directed to inake
payment for such toss direetly o Lender, instead of to HBorrower and (o Lender jointly. Al or any part of the
insurance procecds way be applicd by Lender, at its aption, either (n) to the reduction of the indebtecduess under
the Note anu this Security Instruinent, first to any delituent wssoums applied i be order in Paragraph 3, and then
1o prepaymen’ of principal, or (b) t the restoration or repait of the damaged property, Any application ol the
proceeds Lo the principal shall not extend or posipone the due date of the munthly payments which are referred to
in Paragraph 2, or'chnnge the amount of such paymems.  Any ¢xeess insurinee procecds over an masnt requined
to pay al) outstandive; Wilebtedness under the Note and this Secuity tnstrument shall be paid to the cutity fegally
ettitled thereto,

In the event of forectagae of this Security Instrument ot other transter of litle ta the Property that extinguishes
the indebtedness, afl right, ftl and interest of Borrower in and w insuranee policies i force shalt pass (o the
purchuser,

ol S SN B
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5. Oceupancy, Preservation, Maintemance and Protection of the Property; Boreower's Loan Application;
Leaseholis,  Borrower statl oceupy, estzolish, and use the Property as Boreawer's principul residence within sixy
duys aftee the exeention of this Security hstpsatent (or within sixty days of a laer sale ot transfer of the Property)
and shalt continue to oceupy the Property ay-Zosawer's prineipal residence for at least one year afier the dute of
occupancy, unless Lemder deterndnes that wyuirinent will cause undue bardship for Borrower, or unless
extenuating clreumstiances exist which are beyoid Borrower's cantrol. - Borrower shall notily Lemdet af oy
extenuating circumstances,  Borrower shall not comtiit waste or desteay, damige or substantially change the
Praperty or nifow the Property to duteriorate, reasonable woannnd tear excepred. Lender may inspect the Propeny
if the Property 13 viennt or ubidoned or the toar is i defiaats Bender may take reasonable action to protect il
preserve such vocant or abanduted Property.  Borrower shati <aso be in delault i Borrower, during the louy
application procesy, gave materially fatee or inaccurate tnfurmatded s statenients o Lender (or failed 0 provide
Lender with any materinl information) in connestion whh the loat evidensed by the Note, lncluding, but not Hmied
{0, representations concerssing Borrower's occupancy of the Property sy prancipal residence, If this Security
Instrument iy o a teasehold, Borrower shall comply with the provisions ofthe ledse. 1 Borrower acquires fee title
to the Property, the leasetiold and fee tithe shall aot be merged unless Tended rirees to the merger in writing.

7
“.
!
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6. Condemmation, The proceeds ol any award ar claitn for damages, direet v consequential, in connection
with any cundemuation or other taking of any part of the Priperty, or for conveyanee. in nlace of condemnution,
arv heeehy ssaigned o shall be paid 1o Letder to the extent of the full awownt of the indetieduess thit remains
unpald under the Note amd this Security Instrument,  Lender shall apply such proceeds 1o the reduction o the
indebtecdiioss under the Note and this Security Insieament, fiest to any delinguent asowns apried-in the ardes
provided in Paragraph 3, and then to prepayiient of principal. Any application ol the progeeds to tappeiacipal shall
not exiend ar postpone the due date of the sionthly payments, which are referred to in Paragraph 2, for ehange the
anount of such payments, Any excess praceeds cver i mmount required o pay all outstanding indebiectivss under
the Note and this Seeurity Instrument shitl be paicd to the entity legally ettitied thereto.

7. Churges to Dortower and Protection of Lender's Rights ju the Progerty,  Burrower shull puy ol
governmentad or musticipal charges, Anes wid impositiors thas are not inchided in Paragraph 2. Borrower shall pay
these ubligations on time directly o the eniity which is owed the payient. §F faifure to pay would adversely affect
Lender's interest {i the Property, upon Lender's request Borruwer sl prompily lurnish to Lender receipts

evidencing these paymeits,
1 Borcower Fails o make these payments or the payients required by Paragraph 2, or faily to peefors any
other covenants and agrectnents comained i this Security fnstrument, or there is o legal proceeding that sy

luiliulsa-—-‘& ;EZ'
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signiticanty affect Lendee's rights in the Property (such as g proceeding in bankrupicy, for condemnation or 1o
enforee liws o eegubationsy, then Lender may do atd pay whatever is necessary o protect the value of the Property
aned Lender's rights in the Property, including payment of taxes, hazard insuranee and other items mentioned in
Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shad become an additional debt of Borrower and be
securcd by this Security Tnstrument.  These wnounts shatl bear imerest from the date of disbursement, «f the Note
rate, and at the optivn of Lender, shalt be immedlaiety due and payvable,

Barrower shail promptly dischacge sty tien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the Hen i a manner aceeptable to Lender; (b)
contests in good faith the lien by, or defends agaiost enforcement of the tien in, legal proceedings which in the
Lender's opigion operate to prevent the enforcement of the lien; or ) secures (rom the holder of the lien an
ogreement sausfactory o Lender subordinating the lien to this Seeurity Instrument. 1 Lender determines that any
paet of the Przperty is subject to o lien which may attain priority over this Secority Instrument, Lender may give
Borrower o notice idemtitying the ben. Borrower shall satisty the lien or lake one ot more of the actlons set forth
above within 1G7deys of the giving of notice,

8. Fees. Lenderrins colleer fees wnd charges autharized by the Seeretary,

9. Grounds for Aceelerat’on of Debd,
() Defuuit, Lendee sy, except as limited by regulations issued by the Secretary iu the case of puiyment
detiults, require iamediate payment in full of it sums secured by this Seeurity tnstrument !
() Borrower defalis oy Tiling 10 pay i full woy monthly paymeat vequired by this Security
Instrament prior to of on the’ due date of the next munthly payment, or
(i) Barrower defauls by failieg, foo o period of thirty days, lo peclorm any other obligations containgd
in this Security nstruowent,
(b} Sule Without Credlt Approval, Lowdershall, it permitied by applicalde law tincluding section 14 1d)
of the Guen-St Germwin Depository Institutions Ace of 1982, 12 U.S.C 1700536 and with the prior
approval of the Seeretary, require isaneding pasment it Rdl of all sums seeired by this Seeurity
tastruguent {f:
Y Al or part of the Property, or n beneficiaidzizrest in & trust owning all or part ol the Property,
is sald or otherwise transferred (ather than by devbe o descent), and
(i) The Property to ned oceupied by the parcheser ar sawgee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property bue bisac her eredit has not been appraved in
accordance with the vequirements of the Secretary,
(¢} No Waiver. If circumstances ogour that would peomit Lende: w reguire immediate payment in i,
but Lender does not require such paywents, Lender does not waive fsaqplis with respect 1o subsequent
Tvenls.
{d) Regulutions of HUD Secretary. [n wany circumstances regutations issed-by the Sceretiary will limit
Lender's rights, in the cuse of payment delaults to require imsmediate payment il and foreclose i not
paid.  This Security Instrument <logs not authorize aceeleration or forecloseee it not permitted by
regulations of the Seeretary.
() Mortgage Not Insured,  Borrower agrees that if this Security hastrument ang the Mote are not
determined 1o be cligible for insurancs under the National Housing Act within  SIXTY A60) DAYS
from: the date heceef, Lender nay, al its option require fmediate pavnient in fudl of sl sun's seeured by
this Secutity Instniment. A written stterwent of any authorized agemt of the Sceretary dated sosequent
tv SIXTY (6Q) DAYS from the date hereof, dechining te insure tiis Security Instrament and
the Note, shal! be deemed conglusive proof of such ineligibility. Notwithstandiag the Toregoing, this option
may not be exercised by Lender when the unavailabillty of insurance i solely due 1o Lender's Tilure to
rennit i niorgage suranee premiom ko the Seeretay,

TN e T T

T

Bl ot R

‘.{P{'

10. Reinstuterment, Rorrower has a nght to be retustated it Lember has required irnmediste payment in full
because of Barrower's failure to pay an wmoust due under the Note ar this Security bnstrument. This vight applies
even after Toreclosure proceedingd are instituted. T rewsstade the Seeurity lnstrinent, Horrower shadl tender in a
ump sum afl mnounts required t bring Borsower's aceount current including, to the extent they are abligations of

AP
Initiats: JM__
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Borrower under this Security instrument, Toreclosure costs and veasonable and customary atiorney’s fees and
expenses properly assoclated with the toreclosure praceeding.  Upon reinstatenment by Horrower, L Seeurity
Instrument and the obltgations tiat it secures shall remain in eifect as i Lender bad not tequired immedgate payinent
in full. However, Letder s not required to permit reinstatement it (i) Lender has accepted remsiatement after the
conneneeiment ol foreclosure proceedings within twa yenes inmediately preceding the commencement of a current
foreclostire proceeding, (i) reinstatement wisl prectude foreclosure on different grounds i the future, or (i)
reinstatement will adversely affect the priority of the len created by this Securily Instrument.

1. Horrower Not Released; Furbearanee By Lender Not o Waiver,  Extension of the time of payment or
modifieation ol atertization of the sums secured by this Security Insteuraent granted by Lender 1o any suceessor
tn itterest of Borrower shall not operate w release the Linbility of the original Borrower or Borrower's successor
in interest. Mender shall not be reguuieed (0 commenge proceedings agabist any suecessor o iterest or refuse W
extend timg fospayment or otherswise modity amortization of the sumy secured by this Seeurity Instrument by reason
of any demand wade by the original Borrower or Horrawer's successors in imerest. Any lorbearianee by Lender
wm excrcising any.eight or romiedy shall oot be i waiver of or preclude the exereise of any right or remedy,

12, Successors i o-Assigns Dound; Joint and Seveead Linbility; Co-Signers, The covenants amd agrecments
of this Security laviennerd statl bind and benetit the successors and assigns of Lender and Borrawer, subjeet o the
provisions of Parageaph 903, Haprower's covenants ard agreements shall be joint and several. Any Borrower who
co-signy this Security stramen Fat does not execite the Note: (a) is co-signing this Security Instrument unly to
mortgage. grant and convey that Boriower's interest n the Property under the terms of thiy Security Instrument;
{b} is not personally abligated to pay thesams secured by this Security Instrument, and {¢) agrees that Lender and
any other Barcower may agree 1o extend, modily, forbear or muke guy sceonmodidions with regnrd o the tenms
of \his Seeurity Instrument or the Note wit'iout that Butrower's consent.

13. Nutices. Any notice to Borrower provided-for in this Security lnsteument shull by given by detivering it
ar by twiting it by fiest class mail anless applicable taw requires wse of anoier method. The notice shall be
ditected to the Property Address or any other address Borrower designates by notice to Lender. Avy notice to
Lender shall be given by first class mail to Lender's address stated herein or any address Lender designates by
notice to Horrower.  Any notice provided fur in this Secuezy bastrument shall be deemed to have been given to
Borrower or Lender when given as pravided in this Paragrapis,

14, Governdng Law; Severability, This Security Instrument eoati be governed by Federal law and the law
of the jurisdiction i which the Property is located. I the evens that @y provision or cliuse of thiy Security
Instrument or the Note conflicts with applicable faw, such contlict shall nataf¥eet other provisions of this Sccurity
Instrument ar the Note which can be given effect without the contlicting provizion. To this end the provisions of
this Seeurity Instrument and the Note are declared to be severable,

15. Borrowes's Copy. Borrower shali be given one conformed copy of the Note and of this Seearay
Instrument.

16. Huzardous Substances.  Borrower shall not cause ot permit tie presence, use, disprsal, storage, or
release of any Hazardous Substances on or in the Praperty, Borrower shall not do, nor allow imyeay else to do,
anything affecting the Property that is in vielation of any Environmental Luw. The preceding twoseptonees shat}
not apply to the presence, wse, or storage on the Property of small quantities of Hazardous Substanees that are
generally recognized o e appropriate to notmal residential uses and w innintenance ol the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action
by any governimental or regulatory ngency or private party involving the Property and nny Hazardous Subsianice or
Enviranmental Law of which Borrower has actual knowledge.  1f Bormwer learns, or is notified by any
govermmenta) or regulatory authority, that aty removad or other remediation of any Hizardous Substances alfecting,
the Property is necessary, Borrawer shall prompily take all necessary remedinl actions in avcordance with
Environmentai Law.

As used in this Paragraph 16, “Hazardous Substances” wre those substances defined as toxic or hazardous
substances by Enviromnental Law and the tollowing substances: gasoline, kerosene, ather flammable or woxic

lm!inls:.‘ﬁ(__
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petrolenr produgty, twxig pesticides wud herbicides, volanie solvents, naterraly contming ashestox ot formakdehyde,
nid radivactive materisly, As wned in this Pargraph 16, "Enviromtental Ciw™ means tedersd laws and lawy of the
jurisdiction whera the Property i lueated thac relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower mnd Lesder further covenant ad agree ax follows:

17, Assigiment of Renty. Boreower uncondivionatly mssgns and transtees to Lender all the renty and revenues
of the Property. Borrower authorizes Lender or Lender's agents tu collect the rents and revenues and hereby directs
cuch tenant of the Propetty to pay the rents to Lender or Lender's agent. [lowever, prior to Lender’s notice
Borrowet of Borrower's breach of any covenant or agreement in the Seeurity Tnstrument, Borrower shall collect
amt receive all rents and revenwes of the Property as trustee for the benefit of Lender il Borrower, This
assigninent of<znts conslitutes an absolute assignment ad ot o assigment for additionat security only,

U Lender-gives notice of breach to Borrower: () alb renty received by Borrower shall be held by Borrower
s trustee Jor beaetit of Lender only, to be applied to the sums seeured by the Seeurity Instrument; (b} Lender shadl
be entitled to cotlegt nnd receive atl af the rents vl the Praperty, amd (&) cach tenam of the Propeety shall pay all
rents due amt unpal to Lender or Lender's agent on Lender’s written demamd o the tena,

Borrower has ot (xecuted any prior assigniment of the rents and hag not and will not perform any et that
wauld prevent |ender frowa eercising ity rights under this Paragraph 17,

Lender shall bob be require. 23 eater upon, take control of or snamtai e Property before or after giving totice
of brench 1o Borrower. Howwever, Lender or a judicially uppointed receiver iy do so at any time there is o breach.
Any application of rents shall nol gurs o waive any deflt or invatidate any other right or remedy of Lender. This
asstprment of rents of the Property simll tseminate when the debt secured by the Scearity fnstrument iy paid in fell.

18, Fureclosure Procedure, I Lendee eoquires immedinte preyment In full under Pavagreaph 9, Lender
iy forectose this Securlty Tnstrumeat by juichil sroveeding,  Lender shinll be entitled to collect all expenses
fncurreed in pueadig the remedies provided tn et Paragraph 18, including, but not limited to, reasonnble
uttorneys’ fees und costy of titte evidence,

3 the Lender's intevest D thiy Seeurity Instewent s helid by the Seeretary und the Secretary reguibves
lmmedinte payment in fult under Puragraph 9, the Scerstary may Invoke the ronjudicinl power of sale
provided in the Slngle Family Movtgnge Foreclosure aze of 1994 ("Ael®) (12 US,C. 3781 ¢t sey) by
requesting a Toreclosure commissionee devignated under (e At to comutience foreclosire and 1o seli the
Property as provided In the Act. Nothing it the preceding seaierce shall deprive the Seeretury of any rights
otherwise uvailnbie to o Lender under this Pavagraph 18 ov applizaole law,

19, Relense, Upon payment of all sums secwred by this Seeurity fnstrienend, Letder shull relense this Seevaity
Enstrument without charge 10 Borrower,  Boteower shall pay any recordition goxts

20, Waiver of Homestend.  Borrower waives all right of homestemd exemption in‘the Property.

{The remainder of this page intemionally blunkf
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20, Riders 1o this Sceurity Instrument, 1 one or more riders are exeeated by Borrower and recorded
tagether with this Seewrity Instrument, the covenwts of each such eider shall be incorporated mio nod shall amend
and supplement the covennnts and agreements ol this Security [strument as o the rider(s) were a purt of this

7
7
X
"}
4
7

§ ! :
§ Security lustrument, |Check applicable box(esit.
i 0
! (1 condominivi Rider g Growing Equity Rider &) Omer | Specify)
o . _ ) ADJUSTABLE RATE RIDER
i D Plamed Unit Development Rider L Gradumea Payrient Rider
4
‘.- BY SIGNING BELOW, Borrower aecepts and agrees (o the terms and covenants contained in this Seeurity
¥ fastewment and in any rider(x) exceuted by Borrower and revorded walv it
i
I Witnesses:
s , ) ,
¥ . . Vg
: a8 é@:,ﬁz-ﬁ’g g ( g é &M’ (Seab
x‘ GLORIA C. RICKETTS ' Hurrower
e {Seul)
-Horrower
3 e {Seal)
‘ -Borrower
£ {Seal)
Berrrower
N ]
{ _— tSeah
!" Horrower
E ( __t5euhy
~Horrower
STATE OF ILLINOIS, Conk County ss:
! +he u.nd'erw'ﬁrle'd i Notary Public

in mud fur swid county and stbe do hereby certily hat GLORIA €. RICKETTS

o persenally known 1o me o be the sime persan(s) whose niame(s)
subscribed ta the foregoing instnanent, uepeared befure me this day i person, and acknowledged that BHE

slgned and defivered ihe aaid instrumen ny - HER free wmd voluntary act, for the uses and purposes therein
. n(’iritslr]cn under my hand and ofticlal senl, this  19'tK dity of SEPTEMBER, 1997,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 19TH day of  $EPTEMBER, 1997 ,
and iy incorporated into and shnll be deemed to amend and supplerent the Mortgage, Deed ol Trust or Security
Deed (*Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, wnd gives by
the undersigne:! ("Borrower™) to secure Borrower's Note (“Note™) .o UNITED NATIONAL MORTGAGE
CORP. 12150 B, MONUMENT DRIVE
(the *Lender*) »ihe same date and covering the property described tn the Seeurity Instrument and locared a:

1803 LAKE STREET, EVANSTON, ILLINOIS 60201
[Property Address)

THE NOTE CONTAINGTROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INIEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additien tH the covenanty and agrectents made in the Seeurity
Instrument, Borrower and Lender further covenanoand agree as follows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date
The interest rate may change on the tirst day ot JANUARY, = 1999 »and on that day ol each
succeeding year. "Change Date” means ench date on which the imerest rate vould change.

() The Index
Begiming with the first Change Date, the iterest rate will be based on an Kudes, "Indlex” means the

weekly average yleld on United States Treasury Securitiey adjusted (o i constant maiurity, of one year, i made
available by the Federal Reserve Beard, “Current Index™ means the most recent Indesigare svailable 30 days
before the Change Date. 1 the bndex (as defined above is no Jonger available, Lender wil ust ay a new Index
any index prescribed by the Secretary (ns detined in Parngraph 7(83) of the Note), Lender wiilgree Borrower
notice of the new Index.

() Caleulution of Interest Rate Changes

Befure cach Change Dute, Lender will cateutite o new interest rte by adding a margin ol THO AND
THREE QUARTERS percentage points {2,750 %) o the current Index and rounding
the sum Lo the nearest vne-eighth ol one percettage point (125%), Subject to the limits stitedd in paegraph
(11, this rounded amount will be the new interest rate until the next Change Date.

() Limlts on Interest Rate Changes

The existing interest rate will never ingrease or decrease by mare than one pereentage pont( 1.O%) e any
single Change Date. The interest rate will never be miore than five percentige poitts (5.0%) higher or lower

than the Initiol Interest rate sinted in Paragraph 2 of the Nole,
2yl
nitals: £
FHA Multistate ARM Rider « 12/9%
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(£ Caleulntlon of Payment Change

IT the interest eate ¢changes on a Change Bale, Lender will galeulite the amount of monthly payment of
principal and interest which would be necesvary to repay the unpaid prinetpat baliance in full a1 the maturity date
at the new {iterest rote through substantially equat pavmens, I making such caleulation, Lender wiil use the
unpaid prinvipal batance which would be owed on the Change Dute o there bl boen oo default in payment on
the Note, reditced by the amaunt ol any prepayments (o prineipal. The result of this caleulation witl be the
arount of the new monthly payment of prineipal awml interest,

(1) Notive of Changes

Lender will give notive (o Borrower of any chatige t the tnterest rate and wonthly payment mmouni, The
notice must be given at tfeast 28 dayy before the new monthly payment amount is due, and must set forth (i) the
date of thevotive, (i) the Change Date, (iid) the old interest tate, (iv) the new mterest rate, (v1 the new monthdy
payment amovad, (vi) the Carrent Index and the date it was published, (viiy the method of caleulating the change
in monthly payraer amount, and (vii) any other information which may be required by law from time (o time,

1) Effective Deteof Changes

A new interest tate calzuiated in accordance with pacagraphs (O3 and (1% will hecome effective an the
Change Date. Borrower shaiimake o payment in the ew monthly amount beginting on the first payment date
which aecurs at least 25 davy after ender has given Borrower the sotice of changes required by paragraph (89,
Borrower shall have ne obligation W v aity inerease in the monthly payen: amouns caleudated in accordunce
with paragraph (E) for any payment duie oceurring bess thin 28 days afier Lender Gas given the reguired notise.
I the monthly payment mmouat culeulatea i becordance with paragriph (1) decreased, bat Leader Tailed 1o give
tmely notice of the decrease and Borrower made any monthly paymwent amounts exeeeding the paytent sinount
which should have been stated in a timely notce, ien Barrower has the option to efthier (i) demand the return
to Boerower of any excess payment, with interest therconat the Note rate (4 rate equal to the interest rae which
should have buen staied in o timely noticed, or (i) request.that any excess paviment, with interest thereon ot the
Note rate, be applied ns puymient of peiscipal.  Lender's ablgation to return any excess payment with interest
on demand is not assignable even it the Note is otherwise assigred belore the demamd for return is made,

BY SIGNING BELOW, Borrower aceepts amd agrees to the werss-and covenants contained in this
Adjustable Rate Rider.

t
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LV Losiar (1 el pcdiaZBo o

SLORIA C. RICKETTS Borrower

(Seal)
Bortower

S (Seab)
Bareower
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(Seal)
Rutrower

{Seal)
Horrower

(Seal)
Borrower
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