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AECORDATION REGUESTED BY: (e
FNg BANK, NATIONAL
Aﬁ QCIATION
E PN

G PLAZA
iIFTH AVENUE & WOOD STREET
PITTSBURGH, PA 15222

WHEN RECCRDED MAIL TO:

PN BANK, NATIONAL
ASSOCIATION

ATTN: COLLATERAL CONTROL
2730 LIBERTY AVENUE
PITTSBURGH, PA 15222

SEND TAX NOTICES TO:

DIANA J SCHRADER and JAMES E
SCHRADER
gl 12 WEST 128TH ST
ALOS HG”S, IL 60463
FOR RECORDER'S USE ONLY

This Mortgage prepared by: - BEVERLY A. AZZARO, PNC BANK, NA
SNE OLIVER PLAZA. SIXTH AND WOOD STREET

BURGH, PA 15222

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMUIER 10, 1997, between DIANA J SCHRADER asnd JAMES E SCHRADER,
wihose address Is §112 WEST 128TH ST, P)\LOS HGTS, IL 80463 (referred 1o below as "Grantor"); and PNC
BANK, NATIONAL ASSOCIATION, whose zid-ens is ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET,
PITTSBURGH, PA 15222 (referred to below as ' ‘.znder")

GRANT OF MORTGAGE. For valuable considerativn, Grantor morlgages, warrants, and conveys to Lender ail
of Grantor's right, title, and Intsrest in and to the inllowing described real property, logether with all existing or
subsequently arected or affixed buildings, improveine/its and fixtures; ali easements, rights o! way, and
appurtenances; all watar, waler rights, watercourges and rlitch rights (including stock in utlities with ditch or
irrigation rights), and all other rights, royalties, and profits (e!aiing to the real property, including without limitation
all minerals, oll, gas, geotherma! and similar mattars, locatar’ in COOK County, Siate of lilinols {the "Real
Property"):

SEE ATTACHED EXHIBIT |

The Raal Property or lia address is commoniy known as 6112 WEST «28TH ST, FALOS HGTS, I 80483. The
Raal Property tax identification number is 24-32-108-018. -—N

Grantor presently assigns to Lender all of Grantor's right, title, and interest in‘2nd.to all Isases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used|in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in iba Unitorm Commercial
Code. All retereices to dollar amounts shall mean amounts in lawful monay of the Unitec S.ates of Amaerica.

Existing Indebtedness. The words “Existing indobtedness” mean the indebtedness (agzribed below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DIANA J SCHRADER and JAMES E SCHRADER. The Grantor i8 the
mortgagor under thia Montgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

indebtednesas. The word "indebtedness” means all principal and intsrest payable under the Note und any
amounts expended or advanced by Lender to dischirge obfigations of Grantor or expenses incurred by Lender
to snforce cbligatiana of Grantor under this Morigage, togethar with interest on such amounts as provided in
this Mortgage. At no time shall the prinaipal amount of Indebtedness secured by the Monrt .836 not
including sums advanced to protect the securlty of the Mortgage, oxceed the note amount of $28,000.00C.
Note. The word "Note” means the promiasory note or cradit agresment dated September 10, 1987, in the
origina} principal amount of $26,000.00 from Qrantor ta Lender, together with all renewals of, extensions of,
modilications of, refinancings of, consolidations of, and substilutions for the prornisscry note or agreement.

The interest rate on the Note is 8.240%. The Note s payable in 60 momhly payments of $512.65. The
maturity date af this Martgage is Octobar 15, 2002.

Peruonal Property. The words "Personal Proparty” mean all ocwipmem. fixtures, and other articles of
rsonal proparty now or hareafler owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all uccessions, parts, and additions lo, all replacements of, and all substitutions for, any
of such property; an? together with all proceeds (Inclyding_without limitation all insurance proceeds and
refunde of premiums) from any sale or othar disposition of the Propeny.

Property. The word “Property” means collectively the Real Property and the Peranonal Property.
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Real Prowrw. The words “Real Property” mean the property, interests and righte described avag |r|.‘thv
"Grant of Mortgage” section. . Lt
Rents. The word "Rents" means all presant and future rents. revenues, income, issuas, royalties, profits, and
other benefits derived from the Property.

THIS MORTQGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:
Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property ang collect the Renta.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform af repairs,
repfacements, and maintenance necessary to preserve its value.
Nuisance, Woste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar vvasta on or to the Property ar any portion of the Pro&eny. Without limiting the generality of the

foregoing, Grarlor will not remove, o erant to any other panY e right to remove, any timber, minerais
{including oil 2.10 qas), soil, gravel or rock products withcut the prior written consent of Lendar.

DUE ON SALE - CZWZENT BY LENDER. Lender may, at ita option, declare immediately due and payable all
sums secured by thie (42 age upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, o 2ny interast in the Real Property. A "sale or transfer" means the conveyance of Reat
Property or any right, titic’ o interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasshoid
interest with a tarm greater than three (3) yvears, lesase-option contract, or by sale, assignment, or transfer of any
benaficlal interest in or to any lanc tn.et-holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Graitor is & corporation, partnership or limited liability company, transfer also

Includes any change in ownership of mora than twenty-five percant (25%) of the voting stock, parinership intereats

or limited liability company interests, as the c2sa may be, nof Grantor. However, this option shall not be exercised

by Lender if auch exercise is prohibited by fidsral law or by lllinols iaw.

L%g O:ND LIENS. The following provisions re.2.ing to the taxes and Hens on the Property are a part of this
Payment. Grantor shall pay when due (and in all ~+v2ants priar to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer se vice charges levied against or on account of the Property,
and shall pay when due all claims for work donx _on or for services rendered or material furnished to the

Grantor shall maintain the Property free ¢/ al liens having priority over or equal 1o the interest of

Property.
Len%eeryunder this Mortgage, except for the llen of tases and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

mggf&w DAMAGE INSURANCE. The foliowing provisiont re.gting to insuring the Property are a part of this
Maintenance of insurance. Grantor shall procure and maiain policles of fire insurance with standard
extended coverage endorsements on a replacement basis foo the full insurable value covering af!
Improvements or: the Real Property in an amount sufficlent to avoid apglication of any coinsurance clause, and
with a standard mortgages ciause in favor of Lender. Policies shal' be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Gran’o” whall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not Le canceiled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not contairung, any disclaimer af the insurer's
{labllity for failure to give such notice. Each insurance policy also shal! incl.’c et endorsement providing that
coverage in favor of Lender will not be imPalred in any way by any act, omigsion or default of Grantor or any
other person. Should the Reai Property at any time become located in an area daslpnated by the Diiactar of
the Federal Emargency Management Agency as a special fiood hazard area, Grar.ar agrees to obtain and
maintain Federal Il insurance for tha full’ unpaid principal balance of the loan, 'up 10 the maximum poticy
limits set under the National Flood Iinsurance Program, or as otherwise requirec by Lander, and to maintain
such insuranca for the term of the loan.
Application of Procesds. Grantor shall promftly notity Lender of any loss or damage {c'tre leaeny. Lender
may maka proof of loss if Grantor faile to do so within fifteen (15) days of the casuait. hether or not
Lender's security is impaired, Lender mae;i at its election, apply the proceeds to the-retuction of the
indebtedness, payment of any ilen affecting the Property, or the restoration and repair of the F roserty.

EXPENDITURES BY LENDER. If Grantor fail3 to comply with any provigion of this Moft?aga. including any
obligation 1o maintain Existing Indebtedness in good standing as required balow, or if ara; action or proceeding 18
commenced that wouid materially affect Lender's interests in the Pro?eny Lender on Grantor's behalt may, but
shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear_Interest at the rate provided for in the Note from the date Incurred or pald by Lender to the date of
rapayment by Grantor. AH such gaxpenses, at Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment paymenis to become due
during sither ‘I) the term of Any applicable insurance agolit:y or rsii) the remainlngr't‘errn of the Note, or (c) be
{reated as a balioon payment which wlli be due and a“.' le at the Note's maturity. s Mortgage also will secure
par%menl of these amounts. e rights provided for in this a.ragraPh shall be in addition to any other rlghls or any
ramedies to which Lender may be antitled on account of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have nad.

KV{:‘%F;%‘NTY; DEFENSE OF TITLE. Tha following provisions ralating to ownership of the Property are a part of this
Tile. Grantor warrante thal. (a) Grantor hoids good and marketable title of racord to the Property in fee
simple, frée any clear of all liens and encumbrances other than those set forth in the Real Pro descrifnlon
or In the Existing Indebtedness section below or in any title lnsuranc%‘pollcy. titte repon, or final title opinion
lssued in favor of, and accepted b|y. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 13 exacute and detiver this Mortgage to Lender.

sfense of 'mplo Subjact to the exception in the paragraph above, Grantor warranis and will forever detend
1ha title to tha Property against the lawful claims of all persona.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the “Exiating

indebtedness”) are a parn of this Morigage.

Existing Lien. The lien of this Mortigage securing the Indebtedness may be secondary and inferior to an
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7 eiiqungd lien. QGrantor exprassly covendanis and agrees lo pay, or see {0 the paymsnt ol, the Exisling
3 Indebtedness and to prevent any dofault on such indebtedness, any default under the Instrumanis evidencing

such Indebtadness, or any dofaull under any sacurlty documents for such indebtedness.

“_? Detault, If the payment of an¥ installment o! principal or any intereat on the Existing Indebtedness is not made
-,5 within the time required by the nole evidencing such indebledness, or shouid a default occur under the
A instrument securing such indebtedness and not be cured during any applicable grace pariod therein, then, at
. the oglion ol Lender, the Indelyedness secured by this Mortgage shall become immaediately dug and payable,
b and this Mortgage shall be In default.

PULL PERFORMANCE. It Granior pays all the indebledness when due, and otherwise performs all the obilgations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Gramor a suitable satistaction of
this Mornigage and sultabie statements of termination of any financing statement on file evidenclnP Lender's
security interest in the Ronts and the Parsona! Properly. Granior will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. |, However, payment Is made by Grantor,
whather voluntarur ar otherwise, or by guarantor or gy any thirg party. on the Indebtednass and therealter Lender
is torced 10 remit the amount of that payment ‘a) to r?nlor'a trustee in hankruptcy or to any similar person under
any federal or atate bankruptcy law or law for the relief of debtors, (b) by reason ol any jJudgment, dacree or order
of any court or administrative body having jurisdictlon over Lender or any of Lender’s property, or (c) by reason of

ny sattlement or compromise o! any Claim made by Lender with any claimant {including without limitatlon

rantor), the Indebtedness shall be consldered un?ald for the purpose of anforcement of this Morigage and this
Mortq?qa shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any
canceilation of tr.} Mortigage or of any nole or other instrument or agraement evidencing the indabtednass and the
Prcgerly will conthue 10 Secure the amount repaid or racovered to the same extent as if that amount never had
been originally recaivad by Lender, and Grantor shall be bound by any judgmeni, decres, order, settlemeant or
campromiae ralatiip 19 the indebtedness or to this Mortgage.

DEFAULT. Each o/ M following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Morngage:

Default on Indebted »vie. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralize’«s. This Morigage or any of the Related Documenis ceases to be in full force and

effect (inciuding failure o’ g1y collateral documents to creatc a valld and perfected security interest or lien) at
any time and for any reaso..

Compliance Defgult, Fallure ! Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, tha M.c’s, or in any other agreement between Grantor and Lender.

Deaath or Insolvency. The deat!i of 2rantor, the Insolvency of Grantor, the appointment of a receiver for any
part of Grantor's i|::r¢:u:»erty. agg ase,gnment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding Lnder any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtednsas. A default shat orcur under any Existing indebledness or undar any instrument on the
Property securing any Existing Indaebtleurass, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Eventa Affacling Guaranmtor. Any of the prei.eding events occurs with respect 1o any Guaranicer of any of the
Indebledness or any Guarantor digs or becomes incompatent, or revokes or disputes the valfidity of, or Hability
under, any Guaranty of the Indebtedness.

Eventa Affecling the Property. Any 8ther craditur (nas 10 take the properly by legal process, any tax llen or
levy Is filed or made against any Grantor or the FProperty, or the Property is destroyed, or seized or
condemned by ftederal, stale or local government.

RIGHTS AND REMEDIES ON DEFALULT, Upon the occurrarice of any Event of Default and at any time therealier,
Lender, at it8 option, may exarcise any one or mora of the tolioving rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate indebtedness. Lender shall have the right al s optcn without notice to Grantor 1o deaclare the
entire Indebtedness immadiatsly due and payable, intluding any prepaymsent penalty which Grantor would be
required tc pay.

UCC Remedies. With reg‘pect 1o all or any part of the Parsonal Prapany, Lender shall have al the rights and
remedies of a securad party undar the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Conntar's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain d J,ucigment for any deficiency
ramaining in the Indebtedness due to Lender after application of all amounts vece’.a2d from the exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies provided in iixis (Arrigage or thae Note or
available at iaw or in equity.

Attorneys’ Fees; Expenses. in the svent of foreclosure o! this Mortgage, Lender shuil on entitled to recover
Frorn'Grantor attorn y8' fees and actual disburseamenis necesaarily incurred by Lender-in pursuing such
oreciosure.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a pari of this Morigage:

Applicable Law. Excapt as set forth hersinafter, this security instrument shall be governed by, construed
and enforced In accordance with the iaws of the Commonweaith of Pannaylvania, excepl and only to the
extent of procedural matters reisted tc the perfaction and enforcemenmt by Lender of lla rights and
remedies against the Property, which matiers shall be governed by the laws of the State of lliinois.
However, In the event that the enforceability or validity of any provision of this sscurlly instrument ia
chaillenged or questioned, such provision shall be governed by whichever applicable siate or federal law
would uphold or would enforce such challenged or questioned proviaion. The loan transaction which ia
svidenced by the Note and this security instrument (which secures the Note)} has been applied for,
considered, approved and mads In the Commonwealth of Fennaylvanis,

Time is of the Ensence. Time I8 of the aasence in the performance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releases and walves all rights and benglite of the
homestead exemption laws of the State of lliinois as 1o all Indebtedness secured by this Mongage.

?OMPLIANCE WITH ALL CAWS, Grantor shall comply with all laws respecting ownuarship or use of the Property.
I the Property is a condomiminium or pianned unit developmant, Grantor shall comply with all by-laws, regulations
and restrictions of record.

LENDER'S RIGHT TO INSPECT. Laender may make reasonable entries upon and inspections of the Property after
giving Grantor prior notice of any such inspection.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND" EACH’
GRANTOR AGREES TO ITS TERMS. .

GRANTOR:

x /}W () JMV sEAL)

DIANA J SGHRADER

Signed, scknowleugsd and delivered in the presance of:

; ’
et i
Winess (o N N7 o RLrac i

xgﬁﬁ;_ﬁﬁ"_ﬁua, (4. 21274

f:.’{cucnj_._/(/@if

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead [:xemption for the purpose of expressly releasing and waiving ail
rights and benefits of the homestead exempiio) '‘aws of the State of Ninois as to all debis secured by (his

Morigage. | undersiand that | have no ligbility 7.--2ny of the affirmstive covenants in this Morigage.
X - %} )

JA E SCHRADER

WAIVER OF HOMESTEAD F XMPTION
| am signing this Waiver of Homestead Exemption for the purpos. of axpressly reiessing and walving all

rights and benefits of the homestead examption iaws cf the State of '’ nis as to sl debis secured by this
Mortgage. | undersiand that ! have no iiabitity for any of the affirmative covapnts in this Mortgage.

xiQum) /Q )ﬁ{]c Lt~

DIANA J SCHRABER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T laors )
)88

COUNTY OF Conk )

On this day bafora me, the undersigned Notary Pubiic, personally appeared DIANA J SCHRADER and JAMES E
SCHRADER, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this __ {2 17 day of Se;fcm ber~ 19 77,

By éﬂ%ﬁ_—nb—:h“% _ Residing et __g2a) w (284 4 Doles Wts LU

Notary Pubtic in end for the State of T lliro:S e o o e

CrEyer e

I

My commission expires i ) 5
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e - INDIVIDUAL ACKNOWLEDGMENT

STATE OF T i )
) am
COUNTY OF Covk ,

On this day belare me, the undeysigned Notary Public, personally appeared JAMES E SCHRADER, to me known
1o be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver ol Homestead Exemption as his or nar fres and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this ___/¢ /1 day of 5:"9#‘“'1*4“ , 19 97,

] _
ay ,Agﬂf‘iaw_.e—-.w———j’)’\ bl Residing at (3w W {1E4 £/ @‘r-‘) Aefs Z &

Notary Publicin-=.d for the Siate of Tl ou,s s § n'q'ﬁfr!.-t:\?‘:} r:!?l'i"s

\ 44— P Bt State of sl
My commisaion exalr)s } 2 110 G e e Crpiens 11400
b e e o

INDIVIDUAL ACKNOWLEDGMENT

4 —

STATE OF 1 {f nais )
) 88
COUNTY OF Coo )

On this day befura ma, the undorsigned Ndala'y Public, personally appeared JAMES E SCHRADER, 10 me known
to be the individual described in and who excculer the Waivar of Homestead Exemption, and acknowledged that
he or she sighed the Waiver of Homestead Exemiation as his or her lree and voluntary act and deed, tor the uses
and purposes therein mentionad.

Given under my hand end official seal this _//7X . day ot ;('F‘J{-(tgdq- , 18 27,

By _4&4L11..»L 7 bl Aesiding at (o v/ 12 Lik /Y Folos s L

L M s e,

Notary Public in and for the State of ___ 7 (fisro s 22 L g-rician sEAl

$ LLomILES
My commission expires {t- - . - Dte ot Finole
Lot e Lyvpires 11-4.00

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ 4 (liwo, S )
) s
COUNTY OF Couf )

TP e te e e Npl e WA

On this day betorc me, the undersigned Notary Public, personally appeared DIANA J SCHRADES, to me knuown to
be the individual described In and who executed tha Waiver of Homestead Exemption, and acknuwledged that he
or she signed the Waiver of Homestead Exemption as his or her free and volunlary act and deed, for the uses and
purpcses therein menmioned.

Given under my hand and official seal this _/2 ¥* _ dayof ___§. 1;49{4«\ her .18 97,
By %Ao’z-}tmaé'})! ,éfi» __ Residing st o W _INEE frlostsZl
Notary Public in and for the State of T oS

S

T
=z

OFFtreay,
- o

P - QL o v
My commiassion expires {1-v o S

Lisines §1.4.00

TR e P gt g

Legnl Dyscription
All that cortuin parcel ot lund situated in CITY OF PALOS HEIGHTS being known as LOT 7, BLOCK 6, SECTION 12.
TITN-R13, PALOS GARDENS, DOCUMENT NO.: 16903417 and being more tully described in Instrument 92312408
recorded on 13/07/92 wmong the land records of Cook County, (..
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INDIVIDUAL ACKNOWLEDGMENT T e e ™
STATE OF Tilipel > )
) o8
COUNTY OF (] = )

On this day before me, the undersigned Notary Public, perscnally appeared DIANA J SCHRADER, to ma known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he
or she signad the Waiver of Homestaad Exemption &s his or her frae and voluntary act and deed, for the uses and

purposes theraln mentioned.
Given under my hand and official seal this _[.2 77~ dsy of it’Lft'M fe~ 19797,

8y ’ ’\'/)L_/éé-——- Ruldinglt L)you W (}b#é’ @AS rts 2L
Notary Publlc inand for the State ot __.J (/poi s " orrr OFfICIat reaL
My commission exgires {1-Y—c { s

3’ (:‘"T sen Lx'=res'1f$0€\

1y

-
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