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| MORTGAGE

THIS MORTGAGE {("Sraurlty Instrument’} is givon o S eotember 30, 1997 . The morngagor is
CHARLES G BURDA wnd  CHERYL A BURDA, MUSBAND AND WIFE

{"Borrower”).
This Security Inslrument I8 givento /CHOVEHNAKT HORTGAGE CORPORATION,

which Iy atganized and existing under the laws of THE UNITED STATES OF AMERICA |, and whoge arldress (s
Y156 N SMURE DR OSTE 1SS0, ARLIiHGION MEIGHIS, [L &00Q¢ ("Lendet”)
Borrower owus Lendar the principal sumof (€ tyhty Frve Thousand Dollary and no/100

Dollars (US. $ a5, 000 00 ) This debt is
evidencad by Borrower's nolo dated the same da: =5 this Security Instrument (“Note'), which provides for monthly
payments, with tha full debt, if not paid varller, due and nayableon ODcvteber 1, 7G¢/ . This Securlty
{nstrumen sccuras to Lendor: (a) thoe ropaymaent of tho debi avidence! by tha Note. with interast, and all renawals,
extonsions and modifications of the Note: Yb) the payment of all other surns, with Intarest, advanced under paragraph 7
to protect the secutity of this Securlty Instrumeny; and (c) thie performance of Bortowsr's covanants and agroemonts
under this Securlty Instrument and the Note. For this purpose, dunowar does hereby mortgage, grant and convey 1o
Lender the following describad property located in ¢ oo
County, lllinols

SEE ATTACHED LEGAL

08-11-402-087

which has the addross ol 704 CLOVER HILL , ELKE GROVE YILLAGE .
|Straet| [Chy}
Mnols 60007 ("Property Address”};
|Zip Code)

TOGETHER WITH all the impravements now or hergafter erected on tha property, and all easements,
appurtenances, and fixturos now or hereafter a pait of the property. All replacements and additions shall also be
covored by this Security Instrument. All of the foragoing Is refarred to in this Security Instirument as tha "Property.
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8. Hezard or Property insurance. Barrower shall keep ths Improvements now existing or hereafter erected on
the Property insured against toss by fire, hazards inchided within tha term "extended coverage” and any other hazards,
including floods or flooding, for whict: Lender requires insurance. This Insurance shalt be maintaingg In the amounts
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approva! which shall not be unreasonably withheld. If gorrower {ails to maintain coverage described
above, Lender may, a! Lender's option, obtain coverage to protact Lender's rights in the Proparty in accordance with
paragraph 7.
b Ali insurance policies and renewals shall be acceptable to Lander and shall Inciude a standard mortgage clause
*+ Lander shall have the right to hold the policies and renewals. It Lander requires. Borrower shall promptly give to Lender
¥ all recelpts of paid promiurms and renewal notices, In the avent ot 10ss, Borrower shall %fve prompt notice to the
‘; insurance carrier and Lander. Lender rnay make proof of loss it not made promptly by Borrowar.

Unless Lander and Borrower otherwise agree In writing, insurance proceeds shall ba applied to restoration or repair
! ot the Property damaged, if the restoration or repalr Is economically teasible and Lender's secutlty I8 not (essened. If the
& restoration or repalit i3 not acanomically teasible or Lender's security would be lessened, the insurance proceeds shall
: be applied to thz. sums sacurad by this Security Instrument, whathar or not then due, with any excess paid to Borrowar.
: If Barrower abandora the Property, or does not answer within 30 deys a notlce from Lender that the insurance cartler
i has offered to sattie 7% ¢'alm, then Lender may collect the insurance proceeds. Lender may use the proceads to repalr
or restnre the Praperty £+ 1o pay sums sacured by this Sacurity Instrument, whether or not then due. The 30-day period
wil bagin when the ncilcy 's jjiven.

Lnloss Lender arxt Barrowe otherwise agree in writing, any application of proceeds to principat shail not extend or
pastpone the due dats ot the 1o ithly ‘anmonts reforred Lo in pnragrughs 1 and 2 or change the amotnt of the
. payments. I under paragraph 2+ the Property is acqulred by Lender, Borrowaer's right to any insurance policies and
proceads rasulting from damage to(he Proparty ptior to the acquisition shall pass to Lender to the exten! of the sums
r secured by this Security Instryment im:aediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance snd Prolection of the Property; Borrower's Loan Application;
Lessshoids. Borrower shall occupy, establirn, nd use the Propenty as Borrower's principal residence within sixty days
t after the axecution of this Securlty Instrument ard ¢ hall continue 1o occupy the Properly as Borrower's principal
: rasidence for at lenst one year altor the date of oucitancy, unless Lender otherwise agrees in writing, which consent
ghatl not be unreasonably withheld, or unless extenuating clroumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Propuorty, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be in default #f any forfelture actior o braceeding, whether clvll or criminal, Is begun that in
b Lender's good faith judgmant could result in torfelture of the Pronarty or atherwise materially impalr the llen created by
' this Security Instrument or Lander's security interest. Borrower mayv cure such a default and relnatate, as provided in
paragraph 18, by causing the action or proceeding to ba dismisscd with a ruling that, In Lender's good faith
daetermination, preciudes forfeiture of the Borrower's interast In the Propenty or othar material impalrment of the fien
created by this Securlty Instrument or Lender's security Interest. Borrowr sniall also be In detault If Borrower, during the
loan application process, gave materially falge or inaccurate Information ot stromants to Lender (or failed to provide
Lender with any material informatian} in connection with the toan avidenced 173 1he Note, inctuding, but not limited to.
' represantations concnrnfng\ﬂorrowm‘s occupancy of the Praperty as a princie! renidence. if this Security tnatrument is
on a leasehold, Borrowrer shall comply with all the provisions of the lvase. If Botrovier-dcquires fae titte to the Propenty,
the Ieasshold and the lee title shall not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender's Righte in the Property. If Borrower fails to perform the covenants and agreements
! contained In this Security instrument, or there Is & Jegal proceeding that may significantly et Lender’s rights in the
: Property (such as n proceeding irt benkruptey, probate, for condemnation or tortelture or 1o enfaica laws or
ro?‘ulaﬂona), then Lander may do and pay lor whatever Is necessary to protect the value of the Froparty and Londer's
rights in tha Property. Lender’s acilons may include paying any sums secured by a lien which hae-a7'viily over this
Security Instrument, appearing in coun, paying reasonable altorneys’ fees and entaring on the Propeny to make
repalrs. Although Lender may take actlon undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intergat fram the date of disbursement at the Note rata and shall be payable, with Intarest, upon notice from Lender to
Borrawaer requesting payment.

8. Maortgage insurance. !f Lender required mortgage insurance as a condition of making the toan secured by this
Sacurlty instrument, Borrower shall pay 1he promiuma required tu maintain the mortgage insurance in affect. if, tor any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in alfect, at a cos!
substantially sequlvalent to the cost to Borrower of the mortgage insurance previously In eHac), from an allernate
mortgage Insurer approved by Lander. H substantially equivalent mortgage insurance coverage is not avallable,
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18. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
hlrlsdlction in which the Property s locatad. In the event that any provision or clause of this Security Instrument or the
ote conllicts with applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Nota
which can be given ellect without the contlicting provision. To this end the provisions of this Securty instrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrowaer shall be given one canformed copy of Note and of this Secutlty Instrumant.

17. Transier of the Prcperty or a Beneficlal Intorest in Borrower. It all or any part of the property or any Interest
in It is sold or transferred (or if a benelicial interest in Borrower is sold or transterred and Borrowaer is not a natural
parson) without Lender's prior written consont, Lender may, at Its option, require immadiate paymant in full of all sums
secured by this Securlty Instrumant. However, this option shall not be exarcised by Lender if exerclse Is prohibited by
federal law as of the date of this Securlty Instrument.

It Lender exercises this aption, Lender shall gflve Borrower notice of acceleration. The notice shall provide a period
of not less than 2. diys from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Sacurlty Instriment. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittzd Dy this Security Instrumant without further notice or demand on Borrower.

18. Borrowser's Rifat ' Reinstate. I Borrower meets certuin canditions, Borrower shall have the right to have
anforcemant of this Securlty nistrument discontinued at any time prior 1o the earlier of: (a) 5 daya {or such othar period
as applicable law may specify tor reinatatement) before sale of the Property pursuant to any pawer of sale contalned In
this Security Instrument; or (b) enin=of & judgment enforging this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures ary gsfault of any ather covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Includi=g. but not imited 1o, reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonably require to assurs that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrower's abligation to pay the sums sacurec by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruriieat and the obligations secured hereby shall remain fully effective as i
no accsleration had occurrad. However, this right io<einglale shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partial intorest in the Note (together with this Security
instrumant) may be sold one or more timas without pricr bctic2 to Borrowar. A sale may resull in a change In the entity
(known as the “Loan Servicer) that collects monthly paymentt due under the Note and this Securlty Instrument. There
aiso may be one or mare changes of the Loan Servicer unrelatec (03 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In acce:drince with parugraph 14 above and applicahle law.
The notice will state the name anr addross of the naw Loan Servicer Liid the address to which paymenis should be
made. The notice will also cantain any other information required by appticab'e law.

20. Hazardous Substances. Borrower shall not cause or permit the prezence, use, disposal, storage, ot release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor a.low.anyons aise to do, anything atfecting
the Property that is In violation of any Environmental Law. The preceding twe seriter~as shall not apply to the presence,

* use, or storage on the Property of small quantities of Hazardous Substances that ar generally recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrawer shail promptly give Lender writtan notice of any Investigation, claim, demanc, lav'suit or other actlon by
any governmantal or re%ulalury agency or private party involving the Property and any Hazardzu~ Substance or
Environmental Law of which Barrower has actual knowlacige. If Borrower learns, or Is notlfied by 2w governmental or
rogulalory authority, that any removal or other remediation of any Hazardous Substance atecting the Property is
necessary, Borrower shall promptly take all necessury remedial actions in accordance with Environmec.al Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances. gasoline, kerosune, other lammable or toxic
petroleurn products, toxic pesticides and herbicides, volatite salvants, malerlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurlsdiction whera the Property Is located that relate to health, safaty or environmental protection.

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and es follows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unleas lﬂpﬂﬂbl. law provides atherwise). The notice shall .gnclty: (a) the default; (b) the action required to
cure the detault; (c) a date, not less than 30 days from the date the notice (s glven to Borrowsr, by which the
default muat be cured; and (d) that fatlure to cure the default on or before the date spacitied In the notice may
result in acceleration of the suma seoured by this Security Inetrument, foreclosure by judicial procesding and

ILLINOIS—SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-80)-L PAGE 5 OF 6
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THAT PART OF LOT 28 IN TALBO1'S MILL, BEING A SUBDIVISION OF PART O THE SOUTH 12
OF SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION 32, ALL IN TQWN3RP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 23, 1989 AS DOCUMENT NO. 89207964, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 2%; THENCE SOUTH 02 DEGREES
41 MINUTES 46 SECONDS FAST ALONG THE EAST LINE OF SAID LOT 25, 66.04 FEET TO A
POINT FOR A PLACE OF BEGINNING; THENCE CONTINUING SOUTH 02 DEGREES 41 MINUTES
46 SECONDS EAST ALONG SAID EAST LINE OF LOT 25, 27.16 FEET; THENCE SOUTH 81
DEGREES (0 MINUTES 00 SECONDS WEST, 146.28 FEET; THENCE SOUTH 69 DEGREES 06
MINUTES 37 SECONDS WEST, 16.00 FEET, TO THE WESTERLY LINE OF SAID LOT 28; THENCE
NORTHERLY ALONG SAID WESTERLY LINE OF LOT 28, BEING A CURVED LINE CONVEX
WESTERLY AND HAVING A RADIUS OF 14000 FEET, AN ARC DISTANCE OF 30.50 FEET;
THENCE NORTH 841 DEGREES 00 MINUTES (00 SECONDS EAST, 167.91 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RICER ls made this 30t h dayofSeptembnr, 1887 |
and is incorporated (nto and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumant”) of the same date. given by the undersigned (the "Borrowar') lo
socure Borrower's Noteto COVENANT MORTGAGE CURPQRATION

(the “Lender") of the same date and cavering the Property describad in the Security Instrument and jocated
at

104 CLODWER HILL ,ELX QROVE VILLAGF, It 60007
{Preprty Address)

The Propertyinclodas, but Is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cei2in common areas and tacilities, as described in

(tho “Declaration'). The Propenty Iz part of a planned unit development known as
COLGNY HOMES (N TALBON M LLY

{rwne of Planned Unit Developrment)

{tho "PUD"). The Property also incltudes Bo rower's Interest in the homaowners assoclallon or equivalont
entity owning or managing the common areas «na faclities of the PUD (lhe "Owners Association’) and the
uses. bensfits and proceeds of Borrower’s inteast

PUD COVENANTS. in addition to the covenan's parl agreaments made i the Securlly Instrumant,
Borrower anvl Lender further covenant and agroe as jol'owa.

A. PUD Obligations. Borrower shall parforr. all of Barrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Deciuratior: (i} articles of incorporation, trust
instrument or any equivalent document which croates the Owna's Ausaclation; and (iil) any by-laws or other
tules or regulations of the Owners Assoclation. Borrower shall prorrpt'y pay, whan due, all dues and
assessments imposed pursuent to the Constituent Documsnts.

8. Hazard insurance. Solorg as tha Owners Association malntaing, with a gaenarally accepted
Insurance carrier, & "master” or "blankel" policy insuring the Properly which is Qutlstactory to Lender and
which provides insurance coverage In the amounts, for the periods, and againat thz-hazards Landar
requires, including fire and hazards Included within the term “extended coverage!” then:

() Lencier waives the provision in Unitorm Covenant 2 for the monthly paymar®in Lendet of the
yeafly pramium Installments for hazard insurance on the Property. and

() Borrowar's obligation under Unltorm Covanant 5 to maintain hazard insurar.ce coverage on thn
Pr?lpeny is deemed satlslled to the extent that the required coverage I8 provided by the Owne. s Aggociation
pollcy.

Borrower shall give Lender prompt notice of any lapse in ruquired hazard insurance coverage provided
by the master or blanket palicy.

I the event of a distribution of hazard Insurance proceeds in liau of rastoration or repair following a ‘oss
to the Property, ur o comman araas and taclities of ths PUD, any proceeds payable tu Borrower are hareby
assigned and shall be pak! to Lender. Lender sha!! apply the proceads to the sums secured by the Security
Instrument, with any excoss palkd to Borrower.

C. Pubilc Liabliity Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintaing & public tlabiity insurance policy acceplatle in form, amount, snd extent

of coverage to Lender, :
MULTISTATE PUD RIDER--BINGLE FAMILY--ENMA/FHLMC UNIFURM INSTRUMENT FORM 3180 9/60
1SC/CRID**//0392/3150(00-90)-L PAGE 1 OF 2 Revised B/3!
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