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THIS MORTGAGE (“Security indtoraat ") is given on - AUGUST 13, 1997 » Ul rartgagor i
ROBERTO CALDERQ, UNMARRIWD DPRERSON

a 2 <

A Borvower), This Secunty nstrimwest is given Lo
FAMERICAN SECURITY MORTGAGE

'

which is organized and existing under the laws o THE STATL OF ILLINOIS itnd whose
O ddrass is 261 EAST LAKE STREET
~ BLOOMINGDALE, TLLINQIS 60108-1163 iender™y. Borrower owes Lender the principal sum ot

V TWQ HUNDRED TWENTY NINE THOUSAND FIVE HUNDZED AND 00/100

Dollars (U5, $ 229,500.00 )
This debt s evidenced by Bortowee's note dated the sume date oy s Seedrity instrument ("Note”™), which provides loy
monthly payments, with the fudl debt, it not paid earlier, due and payahle on - SEPTEMBER 1, 2027
This Security Instrument secures o Lender: () the repuyment of the debt evidenced by $5e-Nate, with interest, wd afl renewals,
extensions und madifications of the Note; (h) the payment of all other sums, with inweres, advanced uonder paragraph 7 1o
protect the security of this Security Tusteument, and (¢} the porformance of Borrower’s covenents and ngrecments uader ths
Security Insteument und the Note, For this purpace, Borrower does hereby mortgage, grant andiconsey to Leader the following
descrihed property focated in - COOK Cosaty, Hlmos:
LOT 11 IN BLOCK 1 IN PEACOCK'S SUBDIVISION OF THE SOUTH 6 ACRES OF THE
WEST 10 ACRES QF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NOXTH EAST
1/4 OF SECTION ¢, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-06-225-028-0000

Parcel 1D ¥ :
which his the address o 1932 W, CRYSTAL , CHICAGO Btraat, CHy |
Winois h0622 Zip Code  ("Property Address®™):

ILLIN Single Family-FNMA/FHLME UNIFORM
‘ ndtiie: - INBTRUMENT Form 3014 9/80

Q'e L) weom Amendsd 8/98 )
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this Security Instrument, Londer nuy give Borrower 4 notice wentifying the lien. Boreower shull satisfy the Len or tuke one or
aterrer of the achions set forlh above within 10 diys of the giving of notee.

£ Huzrd or Propeety lasuranee, Borrower shall "keep the imptoveients now existing or hererfter erected on the
Property insured against foss by fire, huzards included witinn the teren "exterded coverage™ and any uther hazinds, including
Roods or Hoeding. for whivh Feader requires isticance. This insurance shal) be owintined in the wmounts and for the periods
that Lender requires. The tsurance carner providing the insurmnve shall be chosen by Borrower subject to Lender’s approval
which sl not be unrensonphly withheld. 1f Borrower tutls o maintin covernge desctibed ubove, Lender nmy, st Lender's
oplion, oblim coverge ta protect Lender’s rghts in the Property i accorduncs with parageaph 7.

Al insurance policies and renewuls shal) be aceeptable to Lender wnd dudt mclude a atalard mortgaye clause, Lende
whatll huve the right to holl the policies amd renewais. 11 Lender requirer, Bocrower shull promptly give to Lender sl ieeeapts of
puted prenuums md renewal notices, (o the event of Joss, Borrower shidl give prompt notice to e insutance carner and Lender,
Lender nuy muke precet of Joss o pot e promptly by Bargower,

Unlens Lender and Horrower otherswise agree in writing, insurnce proveeds shall e applied to restoration ar repisir of the
Froperty dunwged, it the restoratton or repair is econonuenlly fausible amd Lendee’s security i not lemsened, 1 The restorabion or
repart i not ecordenally finsible or Lender's secueiy would be tossened, the msuraace proveeds <hall be applied to the <ums
seviired by this Secvsty Instrument, whether or ot thea dug, with any exvess puid to Boreower. 11 Horrowe shandons the
Propetty, or doss not tnewse swithin 30 days a notice trom Leader that the insiunve carnier has atfered 1o settle w clianm, then
Lender iy collect thedasurnce procesds, Lender may use the proceeds to teparr or testore the Properly or fo pay sunis
wecured by thix Security tnstrsest, whether or not then due. The 30-duy penod wall begin when the notice (s given.

Unions Lender and Horrawsr otherwise ngree s wiiting, any apphostion of peoceeds to prmcipal gl not extend o
postpony the due dute of the mestaiy payments refeered to e parsgraphs 1 amd 2 or change e amount of the puyiments, I
under purugrph 21 the Property v acgieod by Lender, Borrower's right to any insuranee pohicies and proceeds resifbag trem
dutage to the Propery prior 1o the aespigion shall pass o Lender to the extent of the sumx secured by this Secunty Tnstriment
anynedsstely prier o the aequisiion,

6. Oceupuiiey, Preservation, Maintensnee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull oecupy. establish, und wse the Prapercy ns Hoerower's prncipal residence within sixty days alter the execution of
this Secunty instrument wd shudl continue to oceupy foc-Property as Borrower’s prinvipal readence for st feast one year ntter
the dite of oevupiney, unleas Lemler therwise agrees i wiiting, which consent shall nol be unreasonably withheld, or unlus
extenuuting circumstiees exist which are beyond Borrower's comrol. Burcower shall not destroy, damage or impaiy the
Property, sllow the Property to detenorato, or comnut wasteor the Propenty. Bortower shall b i defaudt i mny forkature
action or proveadng, whether avil or ciimingl, i hegun that in Leider's goad fath judgament vould resull in forbeiture of the
Praporty or otherwise nuterinlly impaur the ten crented by this Security Nistrument or Leter's security mferest. Horrower may
eirw such w detiult and reinstate, ws provided m paragraph 18, by causing/the action or proceeding to e dismissed with a ruling
that, in Lender's goand feith deformination, preciades forfeiturs ol the Borgiwey's imterest in the Propery or other matertal
unpateriont of the hen vreated by thiv Security Instrament or Lender’s securty saterest. Horrower shinll oo be n defanlt o
Hoerower, dunng the loan spplication process, guve matenially falso or imaccuniie fvematian ar sielements jo Lemder (or il
to provide Lender with uny materinl mformation) i connection with the tour evidended oy the Note, icluding, but not inmted
ta, reprasentations convernng Burrower's occupancy ol the Property as u principal residence. thiv Secunity Instrwiment s on a
leascholl, Borrower shadl comply with al} the provisions of the lease, 1t Borrower acavires fee title to the Property, the
lowsehold anch the foo tile sholl not merge unless Lender ngrees to the merger i writing,

7, Protection af Lender's Rights in the Propeety. It Borrower fuils to perform the covenmins sabagreenents contamed
this Secunity Instrument, or there 18w legul proceeding Wt may signiticantly atfeet Leader's nghte in the Property (such uy o
proceeding 1n bankrupley, probate. for condemnation or frrtertttr or to enforce liws or regulations), ther-Lender muy de and
pay for whatever v necessary to protect the value of the Property aml Lender's rights m the Property. Cender's achons may
wchude puymy asty sumy secured by w len which has priority over this Secunty Insteunent, appearing im coin, paymg
reasonuble nttormoys' feen and catering on the Praperty to mnke repuirs, Although Leuder muy tuke wetion under this paragraph
7, Lender does not have o do so,

Auv umounts disbursed by Lender wndee this paragraph 7 shall becamie ndditions) debt of Borrower secired by the
Sectrity Instrument. Unless Borrowsr und Linder wgres to other torms of payment, (hese amounts shull bent interest trom the
dute of dishursement at the Note te and shall be puyable, with isterest, upon notice from Lender to Botrower requesting
paynient.

8. Mortguge Insurance, H Lender required mongage msurice as s condition of muking the foun secured hy this Security
Instrument, Borrower shall pay the premivms required to naintain the mortgage nsurunce i oftect. 1f, for any reuson, the
mottgage instirance vovernge required by Lender lapsen or ceases o b m eltect, Bormower shall puy the premivms required to
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Lender's aduress stuted herein or any other address Eender designates by notice o Borrower, Any notice provided tor in this
Security Instruntent shull bo deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severnbility. Thix Security [nstrument shall be governed by sedersl Inw and the Taw of the
juesdiction w which the Property is located. tn the event that any provision or cliise of this Secursty Instrument or the Note
conflivts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can he
given effoct without the contlicting provision. Te this end the provisions of this Securnty [nstrument und the Note ure devinred
10 be severihle,

16. Borrower's Copy, Borruwer shull be given ene conformed copy of the Note and of this Secunty Instauent.

17, Transfer of the Property or u Beneficia) Tnterest in Borrower, 1t all or any purt of the Property or uny witerest in o
is sold or transferred (or if o beneficial interest in Borrower s sold or taansferred und Barrower s not w natural person) without
Lender’s prior weitten consent, bLender my, at s vption, require immedate puyment in full of all sums sectired by this
Security Tnstrument. However, this option shall not be exercised by Leader il excivise is prohibited by federal bnw as of the dale
of this Security Instrument,

1F Lender exercres this option, Lender shall give Borrower nutice ob aevelerstion. The notive shald provide a period of not
leas thun 10 days feoi the dite the notice is delivered or maided within which Borrower mast ity il sums secured by this
Security Instrument iFdesower fwils o puy these sums prior to the expiration of this period, Lender muy tnvoke uny remedies
permitted by this Security-faszeiment without turther notice or demand on Botrower.

18. Burrower's Right-tReinstate, If Bortower mects cortain condions, Borcower shull have the right to have
enforcoment of ths Secunty stisdient discontinued st any tung prioe o the erlier of: @) S duys (or such other perod s
apphicuble law may spocily tor recastatemnent) before sate of the Property pursuunt to any power o sale contwned w this
Security Instrinent or (h) entry ol pudgment enforeig this Sevurity Instrument. Thase conditions are that Borrower: () puys
Letder wli sums whivh tren would by dutsnifer this Security Instrument and the Note ws 11 no aecelerition hud veeurred: (b)
curas aay detunll of any other covenants oF agrseaentss () puys all expenses invursed an enforcing this Secunty Instruinent,
inciuding, but not fimited to, reasonuble attorneys” Teos; and (1) takes such action as Lender may rensonshly regiire to askure
thit the lien of thax Securety lustomend, Lember's agbis in the Property md Borrower's obligation 1o pay the sums secured by
this Security fnstrument shall continue unchunged. . Upeit reinstatement by Borrower, this: Secunty Instrument uml the
obligations secured hereby shall remuin fully effective us i no aecelerntion hid oceurred. However, this right to reinstite <hall
not upply 1 the vase of uecelerntion under paragenph 17,

19. Sule of Note; Change of Loan Servieer. The Nove vdn purtinl interest i the Note (logether with this Secunty
Instevment) iy be sohd vie or more tmes withowt prior notize - Gedarower. A sule tay resudt in n clunge in the entity (known
as the *Loan Servicer®) that vollects monthly puynients due under the Waeyund this Sequnity Testrunent. There alse nuy he one
or more chrages of the Loan Servicer unrefuted o w sale of the Note, B thize s a change of the Loan Servicer, Borrower will hw
grven wotlen notics of the change w tecordancs with paragriph 14 sbove s apphicable faw. The notice will stute the rume uid
addroms of the new Loun Servicer and the wddress to which payments should e, The notice will ulvo contmn uny other
mtormstion requiresd by apphicable luw.

10, Huzardous Substances, Horrower shall not cause o permit the presence, aisecabsposal, storrge, or release of any
Hazardous Substunices on or in the Property. Borrower shall not do, nor allow anyorccisy to du, anything aftecting the
Property that 15 1 violution of uny Envionmental Law. The preceding two sentences shidd nabnpply 1o the presence. use, or
storage on the Property of kmall yusntiien of Hazardows Substunves that wre generally recognized tobe appropriate to nostl
rasidentiol uses and fo maintenanve of the Property.

Borrower shill promptly give Lender written notice of any inveatigation. clanm, demund, lawstittan, ither action by any
governmentul or regulatary agency or private party involving the Propecty und wy Hizardous Substunve o7 Envivonmental Law
at which Borrower has actual knowledge, 1 Borrower learns, or iv gotitied by any governmental or regulatiey suthority, that
any removid ot uther remehation of any Hiznndous Substance altecting the Properiy 18 necossary, Bartower shall prompily tuke
all nevessary remhinl actions in accordance with Environimental Law.

As used i this pacagmph 20, "Huzardous Substances® ure those substanves detimsed sy toxic or hagurdous substancey by
Bavieonmental Law and the following substnncess  gusoline, keroxene, other Hanunable or toxic petroletn products, toxie
pesticidus wind herbicides, volutily solvents, materinls containing ashestos or formaldehyde, nnd rudivnelave nmtennls, As used in
thes paragraph 20, *Environmentsl Law® means edeend Tows and faws of the jurisdsction where the Property is lecated tha
relite o hoalth, xitety or envirstunental protection,

NON-UNIEORM COVENANTS. Borrower and Lender Turther covenunt and agree us follows:
21, Accelerntion; Remedies, Lender shall give nutlee to Borvawer grior to sceelecution followlug Borrower’s breach
of wny coveunt or agreement in this Security Tnstrument (but not prior to acceleration undee purageiaph 17 unless

L Form J014 8/80 NS v




UNOFFICIAL COPY

. L)
#4601 Sd01 swowed  tove (une- Q@D

08/8 PLOE Wiod BAUB/S 99410333 UDINSILWOD AW

RI0UKI1 j0 OIRIE Jjang AMoN
AQYHE T TANIHD
.38 vIDIZ40.

g]’)' la} 5 wandyg owsnuwo) £

‘ ) G SRR WOLJO pUR PUBY AW JAPUR UAAID
YU} 1% UIRI0Y) 1 of: YEAH/STIH ST RIS PIPS AY) Paasljep pur paully

FHS/3H g
{¥)muny axoym (uy;rmd AN AT 3G 0) A 0} Umouy Afjruosiad ¢

NOS¥3d QIINVVING 'DWICTYD CLuAB0W
L

£jas Kqe1oy Op ajelR pue KILGa MeN Ju) PUN UL Argng KMo ¢ f\'\)\).lg e 'I“J?’\'\D I
1% Apmo)y ACOD ‘SIONITT 40 ALV.AS

RAOLYE~
(g}

mmouog-
(%)

nmeieg- AQTYD OLYIHOH
(M) ™ Ty —~ ¢

INONRAUI A
_ W PApIORI PUN SamaLiag A pANaYs (s)3apl Aum uj
Pt UL INU] K)INISG SIY) U1 PALTIIUGD KIUMUAAGS DU NILIA) 2 o) saaafe puv sidesor Jamonog *m0T38 DNINDIS A8

| {1oads) (s o) sep1y VA
15piy nUJ{)H puog Japiy ;umuamuduu AWy apty uwijing
iy wowleyd Ajyeamig sapry usmdopeaacg pup) paumy Sy AR pOIRpPIID
sepry Apueg ¢-| (3 Japty wrrLopuo 1apyy, amy ajqunipy [}
" ) ({Ba)xing apgraijdde yaay))
quAInANY) AJLINARG K1Y JO B ¥ a3am ($JAPLE ALY J1 SR UMURDOSU] ALRAAG KIY) JO SIUPLATIRN PUR SLIIRAGY Al
uatjddng pust puewn [rUs pUB ojit PAIRIOIIUL Ay |[RYX JAPI) YINK 1M J0 SHIAecBY DU SIUEEAAGD aYE e LIND] SiLNdag
NIg3 i 15eR0) PRPIODA) PUN JOMOLIDG AG PAINIAXT AR KIAPK IOW SO AUG §] "JAMMEIN] KILNDRG S 0F 2P “pT

“Anadosg ayy i ondwaxs pragrmieoy 10 AL [0 ¥eAIRM 10M0II0F "PRARIUNIH JO JAARM ‘tT
WROS nepIosRs AUB Ard )| BYS J0mudang cJamonog 0) Atiga malnm

JUSIIRLIU] (HINZY HI4] SEER(RS JJRYN JApUA'] JUSLUNINY) KIINOAG w1y £y pasnoos suns (1t (0 wawdnd uod(y Ry ‘2T
AIPIA I JO NIN0D PUR W3]  NEAHLIUNT AYRUONIAL ‘o) Paj) 1w 1y Rupriul ‘|2
ydwatwand sy uy papiaoad spawsas gy Mupnsind u) prumaup swuadxa [( 19310 0] PAPHUA 3G |MYs JapuR) *Suypandoad
PRIPNC AY Juoumipmip (N3G FR{) AO[I0; MU PUR PURLAD JAYLINE INDIM UMY AIINAG MY) 4Q pasndas
SUME 0 Jo |ny vy pewded agwpatuuly aambas Kww ‘uopdo Ky sapuat R0 Al B pagRads ap A APy o
U0 PAIND J0U § 1P Y} | 'AINNIRAI0] PUR UOJIRIAPIN 0) RMDLIOH JO P JANO AU 10 JNBIIP B JO BNINKI-UN
o) Buppaadnid amepRseg i) U] LAWE 0) [yl A} PUR UORRIAPIIN Ja) R ARV 0F JYEL ) Jo Janniog uLvgul
JLNG prys 2apou Ay *Asadalg ay) Jo ape pur Juipaadnsd (mIPRf Ky AInSopA] UMY A1LNDIS S AY pana
SUME B4Y J0 UOPRIPIIN UE NI £RIL ANION AY) Ul PAIAAS AIRD M) A0 S0 U0 JNRPP M AN SL NN N (P
pum {pasna 3¢ IR HNNPP A YIYM Y AmoLing ap udsll s 300 Ap) AEP ) Wody SAIP gF L) SR U ‘98D B ()
AP Ay ana o) pasnhas BOPOR Y Q) LINRAP A3 (1) (KGN (YK AIVU ML (WIMO BIPACId My ajquy|ddu

W e bl ELLE




w

-
e M

SUSE O [ S 2

LU UNOFFICIAL COPY

[-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY 2IDER s mude thixy 3TH duy of AUGUST , 1997 ol s
icorporated nto and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the "Security Instrument”) of the sume dato given by the undersipned (the "Horrower™) 1o secure Borrower's
Notu to
AMERICAN SECURITY MORTGAGE

tthe "Lender™)
of the same dato and covering the Property described in the Security Instrument nnd located at:

1932 %, JRYSTAL, CHICAGQ, ILLINOIS 60622

[Fruperty Addres|

1-4 FAMILY COYSENANTS.  In wddition o the covenants and agreements mnde m the Secunty
Instrument, Borrower and Uisdee turther covenant and agree as folJows:

A, ADDITIONAL PROTVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sceurity {nstrument, the following items are wdded to the Property descripion, and
shall also constitute the Property covered Oy Che Security Instraments building materials, apphanees and goods
of every nature whatsoever now or herestlter (ovited in, on, or used, or mtended o be used 1n conngctinn with
tha Property, including, but not limited to, thuss for the pumposes of supplying or disteibuting heating, cooling,
electrivaty, gas, water, mr and light, fire prevention” and extinguishing appucstus, security and access control
apparatus, plumbing, bath tubs, water henters, water vivsets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stowo-doars, screens, blnds, shades, curtaing and curtun
rods, attiched mirrors, cabinets, punclling und altached Tosr woverings now of herealter attached o the
Property, all of which, including replacements and additions thereo/shal be deemed to be and renmin o purt of
the Property voverad by the Security Instrumwent.  All of the forepding tovether with the Property described in
the Security Instrument (or the tenxehald extuie if the Security Insteumient G on a Jewsehold) are referred 1o
this 1-4 Family Rider und the Security Instrument as the “Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shiib-pot seck, sgroe to or nuke
# chunga in the wse of the Property or its zontng classification, unless Lender nasGigreed in writing 1o the
change.  Bogrower shall comply with all laws, ordinances, regulations snd reguirenients any governnental
hady applicable to the Property.

(. SUBORDINATE LIENS. Except as permitted by federnd law, Borrower shall natellaw any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prian, wntten
purmission.

D, RENT LOSS INSURANCE. Borrower shall maintain nsunince agninst reat loss in addition to the
other huzards tor which surance 18 required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umnitarm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bosrower otherwise agree in wating, the
tirst sentence 1n Uniform Covenunt 6 concerning Borrower's occupaney of the Property s doleted. Al
remwining covennits sid agreemients set forth i Unitorm Covenant 6 sl renwin i elfect.

MULTINVATE L4 FAMILY RIDFR . Fannie Mae/ Feeddie Mae Uniform lndoonges
MM ATE TN g Page 1 of 2 My, ORI 8 NI 1082
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ADJUSTABLE RATE RIDER

(LABOR tndex « Rate Capy)

THIS ADJIUSTABLE RATE RIDER v made tis - 13TH duy ol AUGUST .
1997 | und 15 incorpornted into and shall be deemed to amend und supplement the Mortgage, Deed of Trust
or Seeunty Deed (the "Security Instrumient™) of the same date given by the undersigned (the "Rorrower™) 1o
wecure Borrower's Adpustuble fate Nide (the *"Nate™) ta

AMERICAN SECURITY MORTGAGE

(the *Lasitder” 2 of the samo date and covermg the property described m the Secanity Instroment sod loested at:
19312 W. CY¥OTAL, CHICAGO, ILLINQIS 60622

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, (e addition 1o the covenants and agreements made in the Secunty
Instenment, Borrower nad Lender further covsanat and agree us ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides for an initial interest rate ul 10.500 %, The Note provides ivr changes
i the anterest vnle wnd the monthly payments, os toltows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Chunge Dutes

The nterest rte | will puy oy change on the 18T duy of (MARTH 1 L1998 | s on thnt
duy every sixth month thereafter. Each date on which my interest rute coup’ change 1s catled o " Change Date.”

(B) The lndex

Beginning with the frst Change Duate, my interest rate will be hased on wa tndex, The "Index™ is the averge
of terbank ottered rtes for six-month U S, doblar-denominated deposits in the Faadon market ("LIBOR" ), s
published w The Wall Street Journal. The most recent Index figare availeble ws of the Tiest business duy of the
month immedintely preceding the month in which the Chunge Date oceurs is entled the “Oscnat Index.”

It the Index ¥ no tonger availihle, the Note Holder will choose n new index that is ozaerd upon compurable
information. The Note Hokler will give me notice of this chowe,

(C) Caleulution of Chunges

Before each Change Dute, the Note Holder will crlenfste my new interest rate by wdding STX AND
ONE FOURTH pereentuge pointis} { 6.250 %) tothe Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stuted 10 Section 4(D) below, this sobnded wmount wall be my new inlerest rale

until the next Change Dato.
MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Family - Freddis Mac Unitorm instrument
Poge t et l Rev, 1271390

mersa 19304l VAM MONTGAGE FOAMS - 1800183 1,720 Form 3192 7/92  'wun
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