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THIS INDENTURE, made OCEOP}C‘L 1 19 97 between  Frederick M. Anderson
and Tanya M, Anderson, husbend ond wife
169 Cripple Creek Court, } Schaumbury, I11linols 60194
herein referred to s "Monigagors,” and __MEADOUS OKEDIT UNION, AN ILLINOIS CORPORATION e
3350 Salt Creek Lanc, Suite 100 Cavlington Hediphts I1linois 60005
(MO ANO STREET oI [GI30)]

herein referced to as "Mortgagee, * witnesseth:

THAT WHEREAS the Mortgagors are justly indebled to the Mazipzee upon the installment note of even date hesewith, in the
principalsumof Fifteen Thousand and 1o/L00 ==mmeemmamo i micma e e e e DOLLARS

(6.13,000.00 ), payable to the order of and delivered to the Mortg:ges, in and by which nots the Mortgagons pmmise by
0 pay the said principal sum and Interest at the rate and in instaliments as provided in stidsicte, with u fina} payment of the balance due ~J
onthe__7th _ dayof. October 2002 and all of said principal and intereat ure :nada payable at such place as the holders &%

of the note may, from tme to time, in writing appolint, and in absence of such appointment, thea at the office of the Mortgagee at =

3350 Sult Creek Lane, Suite 100, Avlinston lleiphts, Illinois 60005 %

- vy

NOW, THEREFORE, the Mortgagors to secure the payment of the sald principal sum of money and s»’d interest in sccordance
with the terms, provisions and limitations of this mortgage, and the performance of the covonants ond agreemerits iz 4in contained, by the
Mongagors 1o be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, :
dobythescpmsenlsCONVEYANDWARRANTumolheMongngeo,nndtbeMortgnsec'ssucccssogundmlsns.mofollowingdoscribed
Real Estatoand all of theirestate, right, Utls and interest therein, situate, lying and beinginthe ___ Vil lagie of Schaumburp
COUNTY OF ____Cook ANDSTATE OF JLLINOIS, 10 wit:

UNIT 22-169-1 IN RED ROCK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE CERTAIN LOTS IN RED ROCK SUBDIVISION,
BEING A SUBDIVISION IN THE NORLH EAST 1/4 OF SECLION 24, 'TOWNSHIP 41 NORTH,
RANGE 9 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN‘[’Y ILLINOIS, NHICH
SURVEY IS ATTACHED AS EXHIBIT A 'IC THE DELLARM‘ION oF (‘ONIX)M]NIUM OWNLRSIIIP

RECORDED OCTOBER 21, 1994 AS DOCUMENT 94904881, AND AMENDED FROM ‘TIME 70 TIME,
TOGETHER WITH IS UNDIVIII)LD PERCENTAGE INITREST IN THE COMMON ELEMENTS,
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" THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 and 2 OF THIS MORTGAGE:

t Mortgagors shall (1) promptly repadr, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and {ree from mechanic's or other
likns or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by a lien
or charge on the premises superior to the lien hereof, and upon request exhibit sutisfactory evidence of the discharge of such prior lien to
the Mortgugee: (4) complete withina rensonable ime any building or buildings now or at any time in process of erection upon said premises;

) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make no material

‘alterations in said premises except as required by law or municipal ordinance.
2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pny special axes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mongagee duplicate
receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or
asscssment which Mortgagors may desire to contest,

3. Inthe event of the enactnent after this date of any law of Illinois deducting from the value of land far the purpose of taxation any lien
thereon, orimposing upon cheiviorigagee the payment of the whole or any partof the taxes or assessments or charges or liens herein required
o be paid by Mortgagors, or-cranging in any way tie laws relating to the taxation of morigages or debts sccured by mortgages or the
mortgagee’s interest in the propaity; ur the manner of collection of taxes, so as to affect this mortgage or the debt secured hereby or the
holder thereof, then und in any such zvest, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefor: provided, howsver, that if in the opinion of counscl for the Morigagee (a) it might be unfawful te requirc
Mortgagors tomakesuch payment or (b) the moking of such payment might result in the imposition of interest beyond the maximum amount
permitted by law. then and in such event, the Moigagee may clect, by notice in writing given to the Mortgagors, to declare all of the
indebtedness secured hereby 1o be and become due rad payable sixty (60) days from the giving of such notice,

4. 1f, by the laws of the United States of America or o uny.stat= having jurisdiction in the premisee, any tax is due or becomes duein raspect
of the issuance of the note hereby secured, the Mortgagors covepant and agree to pay such tax in the manner required by any such law. The
Mortgagors further covenant to hold harmless and agree to inde nnifv.the Mortgagee, and the Mortgagec's successors or assigns, against
any linbility incurred by reason of the imposition of any tax on the issuance of the note secured hereby,

3. Atsuchtime as the Mortgagors are not in default cither under the termis 5t the note secured hereby or under the terms of this mortgage,
the Mortgagors shall have such privilege of making prepayments on the princirai bf said note (in addition to the required payments) as may
be provided in suid note,

6. Mortgagors shall keep all buildings and improvements now or hereafter situnted o sid premises insured ngainst loss or damnuge by fire,
lightniag and windstorm under policics providing for puyment by the insurance companies of moneys sufficient either to pay the cost of
replacing or repairing the same ot to pay in {ull the indebtedness secured hereby, all in cotanuries satisfactory to the Mortgagee, under
insurance policics payable, in case of loss or damage, to Mortgngee, such rights to be evidences 55 the standard mortgage clause 10 be
attached to vach policy, and shall deliver all policies, including sdditional and renewal palicies, to the 1ortgagee, and in case of insurance
about to cxpire, shall deliver renewa) policies not less than ten days prior to the respective dates of expirniios.

7. In case of default therein, Mortgagee may, but necd not, make any payment or perform any act hereinbefore iequired of Mongagors
in any form and manner deemed expedient, and may, but need not, make full or partial pryments of principai or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim triezeo’, or redeem from
any tax sale or forfeiture nffecting said premises or contest any tax or assessment. All moncys paid for any of the purposes herein authorized
and all expenses paid or incurred inconnection therewith, including attorneys' fees, and uny othet toneys advanced by Mortgagee toprotect
the mortgaged premises and the lien hereof, shall be so much ndditiona! indebtedness secured hereby and shall become immediately due
and payuble without notice and with interest thereon at the highest rate now permitted by Iinois law. Inaction of Mortgagee shall nevegpy
be considered us n waiver of any right acerulng to the Mortgagee on account of any defauit hercunder on the part of the Mortgagors. <J

M 1 4] . 1] . Q
8. The Martgugee making any payment hereby authorized relating to tases or assessments, may do so according (o any bill, statement o
astimate procured from the appropriate public offics without inquiry into the accuracy of such bill, statement or estimate or into the validitym
of any tax, assessment, sale, forfeiture, tax Han or title or clnim thereof. o)

9. Mortgagors shall pay each item of indlebtedness herein mentioned, both principal and interest, when due uccording to the terms hercofQP
Al the option of the Mortgagee und without notice to Mortgagors, all unpaid indebtedness sccured by this mortgage shall, nolwithstanding
anything in the niote or in this mortgage to the contrary, become due and payable (a) immedintely in the case of default in making payment
of any instaliment of principal or inerest on the note, or (b) when default shall oecur and continue for three days in the performance of any
othier agreement of the Mortgagors herein contained.

=~ MONTGAGE (ILLINOIS) * PAGE JOF d ~
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10. When the indebtedness hereby secured shall become due whether by nceeleration or otherwise, Mortgagee shall huve the right to
foreclose the licn hereof. Tnany suit to Foreclose the lien hereof, there shll be aliowed and included as ndditional indebtedness in the decree
for'sale all expenditures nnd expenses which may be puid or incurred by or on behalf of Mortgages for attoreys’ fees, appralser's fees.
oullays for documentary and expert advice, stenogeaphers” charges, publication costs and costs (which may be estimiated as to items to be
expended nlter entey of the decrse) of procuring all such ubstracts of title, title searches, and examinations, title Insurance policies, Torrens
certificutes, and similar data and assurances with respect 1o title as Morigagee may deem to be reasonably necessary either to prosecute
sugh suit or to evidence to bidders atany sale which mny be had pursuant to such decree the true condition of the title to or the value of
the premises. All expenditures and expenses of the nuture in this paragraph mentioned shall become so much additiona! indebtedness
secured hereby and immediately due and payable, with interest hereon nt the highest rate now permiticd by IHinois law, when paid or
indurred by Mortgagee in connection with{n) any proceeding, including probute and bnkrupicy proccedings, to whichthe Mortigages shall
be o party, cither as piaintit?, cliimant or dofendant, by reason of this mortgage or any indebtedness hereby secured; or (b} preparations
for the commencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether or not actually commenced;
or (c) preparations for the defense of any uctwal or threatencd suit or proceeding which might affect the premises or the security hereof,

t1. The proceeds of any {oreclosure sale of the premises shall be distributed and applied in the following order of priority: First, onaccount
of all aosts and expenses inzident to the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph
hereof; second, l) other iten:s which under the terms hereof constitute seeured indebledness ndditional to that evidenced by the note, with
interest thereon as herein provartad: third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their
heirs, legal representatives or assigns. as their rights may appenr,

12. Upon or atany time after the filing of 2-complaint to foreclose this mortgage the court in which such complaint is filed may appaint
arecziver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency or
insolvency of Mortgugors at the time of upplicatian for such receiver and without regard to the then value of the premises or whether the
same shall be then occupied as « homestead or not, ayd the Mortgugee may be appointed as such recciver, Such receiver shall have power
(o collect the rents, issues and profits of said premises ducing the pendency of such foreclosure suit and, in case of n sale and u deficiency,
during the full statutory period of redemption, whether thier< b redemption or not, as well s duting any further times when Mortgagors,
exeepl for the intervention of such receiver, would be entitlea i collect such rents, issues and profits, and all other powers which may be
necessury or are usual in such cases for the prolection, possession, sonivol, management and operation of the premises during the whole
of said period. The Court from time to time may authorize the receiver teapply the net income in his hands in psyment in whole or in part
oft (1) The indebtedness secured hereby, or by any decree foreclosing thisnorigage, or any tax, special assessment or other lien which
maty be or become superiortothe lien hereof o of such decree, provided suciszpziication is made prior to foreclosure sale; (2) the deficiency
in cuse of a sale and deficiency.

13. Noaction for the enforcement of the lien or of any provision hereof shall be subject to iny dsfense which would not be good and availuble
to the party interposing same in an action ut law upon the nole hereby secured.

14. The Mortgagee shall huve the right toinspect the premises atull reasonuble times and access the#a15 shall be permitted for that purpose.

5. The Mortgagors shall periodically deposit with the Mortgugee such sums as the Mortgagee may reasonabl; cequire for pryment of taxes
and assessments on the premises, No such deposit shall bear any interest,

16. If the payment of said indebtedness or any part thereof be extended or varied or if any pan of the security be réleused, all persons now
orataay ime hereafter liable therefor, or interested in said premises, shull be held to 2ssent 10 such extension, variation <t ielease, and their
liability and the licn and all provisions hereof shall continue in full force, the right of recourse against all such persons being expressly
reserved by the Montgagee, notwithstanding such exlension, vasiation or release.

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of ull indebtedness secured
hereby and payment of a reasonable fee to Morigagee For the execution of such release,

8. This mortgage and ull provisions hereof, shall extend (o and be binding upon Morigagors und nl} persons ¢laiming under or through
Mongagors, and the word “Mortgngors” when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have execuied the note or Uris mortgage. The word “Mortgagee" when
used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of the
note secured hereby,
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“which. with the praperty hereinafter described, is referved to herein ns the "premises,”
i r r
iPermanent Real Estate Index Nutnber(s): 06-24-209-022-1073

IAddress(es) of Reul Estate: _L69_Cripple Creck Court, Schaumburg, Tllinols 60194
1

|
4

| TOGETHER with all improvemonts, tenements, sascments, fixtures, and uppurtenanzes therolo belonging, and all rents, issucs
*and profits thereof for 5o long nnd during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity
1with said real estate and nat secondarily) and ull upparatus, equipment or articles now or herenfier therein or thereon used to supply heat,
‘gas, wir conditioning, water, light, power, refrigeration (whether single units or centrally controlled), nud ventilation, including {withow
restricting the foregoing), sereens, window shades, storm doors and windows, floor coverings, inudor beds, nwnings, stoves and water
heaters. Allof the foregoing are declared 10 bo n part of snid real estate whether physicully attached thersto or not, and it js agreed that all

similar npparutus, equipment or articles herenfter pluced in the promises by Mortgagors or their successors or assigns shall be considered
as constituting part of the real estate,

TO HAVE ZND TO HOLD the premises unto the Mortgager, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the vsics herein set forth, free from all rights and benofits under and by virtue of the Homestcad Exomption Laws of
the State of Hlinots, whict sp.d rights and benelits the Mortgageors do hereby expressly relense und waive,

The name of a record owner is; . rederick M. Anderson and Tanya M, Anderson

‘Thiy mortgage onsists of wur pages, The covenunts, conditions and provisions appearing on pages 3 and 4 are
incorporated herein by reforence gncgre a part hereol and shall be binding on Morigagors, tliclr 0%, Buccessor's and ussigns.

Witness the j\_g%g? . ond seal f. . of IAenpagors the day and year fmu above wnltZ

AL~

- (Seal) (Seal)
" Frederick M. Anderson Tngn M. !\ﬂorson
»?z?,o‘n g 4
™
oW — Z{Senl) (Seal)
LMW
State of {ilinois, County of Cook B s, [, the undersigned, u Notury Public in and for snid
County inthe State atoresaid, DOHEREBY CERTIFY thwt F'..‘!?:_h‘,i,‘ lek M. Anderson and Tanya M.
Andergon, husband and wife -
s personally known to me to be the same persand_____ whosename ®__. are subscribed 1o the
Ny forcgoing instrument, appeared before me this day in person, and acknowledged that Lhey signed,
sealed and delivered the suid instrumentas ___thedr: free and voluntors act, for the uses and purposes therein
set forth, including the release and waiver of the right of homestead.
Givenunder my handand officiul seal, this_ A8t dayof ___ctobpr Lo 997
Commission expires L‘ / 5 ) {MD[ M ._(. 4 ""“‘/'?'
This instrument was prepared by __Jim Stellfus
s e TRANE AND ADGRR S8
Mail this instrumnentto__ MEADOWS CREDIT UNION 3350 Salt. Creck Lage. Swice 100
Arlington Heights “Tllinels 60005
GITY) $TAT0) {arcodn)
OR RECORDER'S OFFICE BOX NO.
NOTARY PUBLIC STATE OF n?.wos
1561 JAN. 13.2001"|
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