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MORTGAGE

THIS MORTGAGE is madz-this 3h duy of Seprember, 1997, between the Morigagor, DANN W, BOLAND
AND JILL L. BOLAND | AS JOINT FENANTS
{herein "Borrower™), and the Morigagee,
EMERGENT MCRTCGAGE CORP dbu HOMEGOLD, A CORPORATION, orpunized and existing under the liws ol
the Stute of SQUTH CAROLINA, whose ndireasis 50 DATASTREAM PLAZA, GREENVILLE, SC 29608
(herein "Lender”),

WHEREAS, Borrower i indebled 1w Lender infthe principal sum ol TEN THOUSAND and 97/100«-Dollars
(U.S. § 10,000.97), which indebtedness is evidenced by Borrower's note duted 30th day of September, 1997 and extensions
and renewals thereof (herein "Note™), providing for monthly rstutiments of principal und interest, with the balanee of
indebledness, i not sooner puid, duce and payable on October 6, 2052,

TO SECURE to Lender the repayment of the indebledness eridenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advaneed in aecordanes-ierewith o protect the security of this Moriguge;
and the performance of the covenants und agreements of Borrower hereir’ contwined, Borrower does hereby morigage,
grant and convey to Lender the following deseribed property located in the Cuonty ¢f COOK, State of 1llinois:

¥
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which hus the addrass of 2408 8, 6TH AVENULE, il NORTH RWERSID% |
{1y h
lllinois 060540 (frerein “Property At‘.ldr{'.".s‘");
{Zip Coxa]

TOGETHER with e the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rems, all ofaviich shall be deemed 10 be und remain o part of the properly covered by this Moriguge;
and all of the foregoing, wgethsr with said property (or the leasehold estate i this Mortgage is on a leasehold) are
hereimtter referred to as the "Properiy,”

Botrower covenams thut Borrewer is luwlully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property, and that the Froperty is unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrawer warranls and wiid detand generally thee title 1o the Property against all claims and demunds,
subject ta encumbranees of record,

UNIFORM COVENANTS, Borrowerand Lender covenant and ajree os follows:

L. Payment of Princlpul and Interest. < Borrower shall prompily pay when due the principnl and interest
indebtedness evidenced by the Note and lute charges as provided in the Note,

2, Funds for ‘Taxes and Insueance, Subject waeplionble lw or o writien waiver by Lender, Borrower shail
piy 1o Lender on the duy monthly payments of principal andazsrest are puyuble under the Note, until the Note s paid
in full, o sum (herein "Funds”) equal to one-twellth ol the yeuriynxes and assessments (including condominium and
planned unit development assessments, il any) which may antain priosiy over this Mortgage and ground rents on the
Property, il any, plus onestwelfth of yearly premivm installments for hazird insurnnee, plus one-twellth of yenrly premium
instullments for mortgage insurance, it any, all us reasonably estimmted it and (rom time o time by Lender on the
husis of ussessments and bills und reasonable estimates thereol, Borrower (hall pot be obligiied 1o make such puyments
ol Funds to Lender to the extent that Borcower makes such pnymenis 1o the daider of 4 prior morigage or deed of trust
it such holder is aninstitutionad lender,

(€ Borrower puys Funds to Lender, the Funds shadl be held in an institution the. deposits or nccounts of which
are insured or guarunteed by o federal or state agency (including Lender if Lender issuctvnn institution),  Lender shall
upply the Funds to pay suid taxes, assessments, insurance premiuims and ground rents, Lender may not charge for so
holding and applying the Funds, anulyzing said account or verilying and compiling siid assessmznts and bills, unless Lender
puys Borrower imerest on the Funds and applicable law permits Lender 10 make sueh o chutge: Jderrower and Lender
may agree in writing at the time ol exceution of this Mortgage that interest on the Funds shall be i to Borrower, und
unless such agreement is mude or upplicable law requires such interest 1o be paid, Lender shall notoe required 1o pay
Borrower uny interest or curniings on the Funds,  Lender shall give 10 Borrower, without charge, an antval accounting
of the Funds showing credits and debits to the Funds snd the purpose for which ench debit to the Funds was made, The
Funds are pledged us additional seeurity for the sums sceured by this Mortgnge.

(€ the umount of the Funds held by Lender, together with the future monthly instnllments of Funds payable prior
to the due dutes of taxes, assessments, insurance premiams und ground rents, shall exeeed the amount required 10 pay
siid tinxes, assessments, insurunee premivums and ground rents s they fall due, such exeess shall be, at Borrower's option,
cither promptly fepaid to Borrower or credited to Borrower on monthly installments of Funds, I the amount of the
Funds held by Lender shall not be sufficient (o pay tixes, assessments, insurance premiums and ground renls as they full
due, Borrower shull puy to Lender uny amount necessary to muke up the deficieney in one or more puyments as Lender
Y require,

Upan payment in full of olf suins seeured by this Mortguge, Lender shall promptly refund 1o Borrower nny
Funds held by Lender, 1f under paragraph 17 hereol the Property is sold or the Properly is otherwise nequired by Lender,
Lender shall upply, no later than immediutely prior 1o the sule of the Property or its uequisition by Lender, any Funds
held by Lender at the time of application as o credit aguinst the sums seeured by this Moriguge,
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3. Application of Payments. Unless upplicable lnw provides othenwise, alf paymenis received by Lender under
the Note and paragraphs 1 and 2 hereol shull be applicd by Lender first in punyment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then to the principat of the Note,

4 Prior Mortpages and Deeds of Trust; Chaeges; Liens, Borrower shioll perform all of Borrower's obligations
under any mortgage, deed of trust or other seeurity ngreement with u licn which has priority over this Morigage, including
Borrower's covenants 1o make payments when due. Borrower shull pay or ciuse to be paid all laxes, assessments and
other churges, fines and impositions attributable to the Property which may attain o priority over this Mongage, and
leasehold payments or ground rents, i any.

S, Unaard Insuranee, Borrower shiall keep the improvements now existing or herealter ereeted on the Property
insured against loss by fire, huzards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods us Lender may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shull not be unreasonably withheld, Al insuranee policles and renewals thereof shall be in
i form aceepiable to Lender and shall include o standard mortgage clause in favor of and in o form secepiable to Lender,
Lender shull haveahe right to hold the policies and renewals thereof, subjeet to the terms of any mortgnge, deed ol trust
or other seeuriyugreement with a lien which has priority over this Mortgage,

In the evani of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender muy make
proof of loss i notmude promptly by Borrower,

Il the Praperty 1 abundoned by Borrower, or it Borrower {uils to respond 1o Lender within 30 days from the
date notice is mailed by Tender 1o Borrower that the insurance carrier ollers 1o seule o chim for insuranee benefits,
Lender is authorized to coiiees wd apply the insurance proceeds i Lender’s option either (o restertion or repair of the
Property or to the sums secuircd oy this Morigage,

6. Preservation and-sintenunce of Praperty; Leaseholds; Condominiums; Plunned Undt Developments,

Borrower shall keep the Property in vood repair und shall not commit wasie or permit impainment or deterioration of
the Property and shall comply with theprovisions ol any lease if this Mortgage is on a leasehold, 1f this Mortguge is on
wanit i a condominium or a planned unit devalopment, Borrower shudl perform all of Borrower's obligations under 1the
decluration or covenunts creuting or goveriisg i condominium or planned unit development, the by-luws and regulations
of the condominium or planned wnit developrredts-and constituent documents.

7. Protection of Lender's Security, [ERorcower fuils to perform the covenanls and ngreements contained in
this Mortgage, or if any action or proceeding is commeneed which materinlly affeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower mity make such appenrinees, disburse such sums, including
rensonuble attorneys' fees, and tuke such action us is necessurao proteet Lender's interest, [ Lender required mortgage
insurnnee 1y o condition ol making the loun seeured by this vlartgage, Borrower shall puy the premiums required to
mentin such insurance in elfect until sueh time as the requiterent for such insurance terminates in accordunce with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thereon, @t the Note rate, shall
become ndditional indebtedness of Borrower seeured by this MortgngeUnless Borrower and Lender agree o other terms
of puyment, such amounts shall be puyable upon notice from Lender to Borrower requesting puyment thereof, Nething
contained in this puragraph 7 shall reguire Lender to incur any expense or ke any acton hereunder,

B, laspection, Lender may mike or ¢ause 1o be made remonable entriesamon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speeifying rensonuble cause therelor related
to Lender's interest in the Property,

9. Condemnntion, The proceeds of any award or cluim {or damges, direel'or consequential, in connection
with any condemnation or other taking of 1he Property, or part thereof, or for conveyinee inlicy of condempation, are
hereby assigned and shall be peid w0 Lender, subject 1o the lerms of any mortgege, deea ol et or other security
agreement with 4 lien which hus priority over this Mortgage.

10, Borrower Not Released; Forbeurance By Lender Not o Walver,  Exiension of theizag for pnyment or
maditication of amortization of e sums sceured by this Mortgage granted by Lender to any succeas<ein interest of
Borrower shall not operate o release, in any manner, the linbility of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commencee proceedings aguinst such successor or refuse 0 extend time for
payment or othenvise modily amortization of the sums secured by this Mortgage by reason of any denund mude by the
original Borrower and Borrower's successors in interest,  Any forbearnnce by Lender in exercising any right or remedy
hereunder, or othenwvise afforded by npplicable luw, shall not be w waiver of or preclude the exercise of any such right
or remedy,

11, Suceessors and Assigns Bound; Jolnt and Severnd Linbllity; Co-signers, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender und
Boreawer, subject to the provisions of puragraph 16 hereof, All covenants and ugreements of Borrower shall be joint und
severnl, Any Borrower who coesigns this Mortgage, but does not exeeute the Note, () is co-signing this Mortgage only
10 morigige, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b)
is not persomally linble on the Note or under this Mortgage, and (¢) agrees thit Lender and any other Borrower
hereunder muy agree 1o extend, modily, fothear, or miake any other accommodations with regnrd 10 the terms of this
Mortguge or the Note without that Borrower's coment and without releasing that Borrower or modifying this Morigape
us to that Boreower's inierest i the Property.
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12, Notice, Except [or any notice required under applicable Jaw to be given in another manner, (0) uny notice
to Borrower provided for in this Mortguge shall be given by delivering it or by mailing sach notice by certificd mail
addressed 10 Borrower at the Property Address or at sueh other address as Borrower may designute by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified meil to Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein,  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the munner designated herein,

13, Governing Law; Severability, The stute and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located.  The foregoing sentence shull not Himit the applicability of federa! lnw
to this Mortgage. In the event that any provision or clause ol this Mortgage or the Note conflicts with applicuble law,
such conflict shull not afleet other provisions ol this Mortgnge or the Note which can be given elleet without ke
contlicting provision, and to this end the provisions of this Mortgage and the Note are deelared to be severable, As used
herein, "costs,” "expenses” and "oattorneys fees” inchade all sums to the extent not prohibited by applicuble law or limiled
herein,

14, Borrower's Copy, Borrower shuli be furnished a conformed copy of the Note and of this Mortguge at the
time of exceution or after recordution herenl.

15, Rehabilitation Loan Agreement,  Borrower shall flfill all of Borrower's obligntions under any home
rchabilitation, improvement, repair, or other loan ngreement which Borrower enters into with Lender, Lender, at Lender's
option, may require Borrower 1o execute and deliver o Lender, in a form aeceptable to Lender, an assignment of uny
rights, claims &7 durenses which Borrower muy have against purtics who supply lnbor, materinis or services in connection
with improvements mide to the Property.

16, Transfe of the Property or o Beneficinl Intevest In Bovrower, 1 all or any part of the Property or any
interest in it is sold or trasslerred (or if o benelicial inlerest in Borrower s sold or teunskerred and Borrower s not g
natural person) without Lerdc’s prior written consent, Lender may, at its option, require immedinte payment in full of
all sums seeured by this Morcggege.  However, this option shall not be exereised by Lender if exercise is prohibiled by
federal law os of the date of shas Moriguge,

Il Lender exereises this opticnLender shall give Borrower netice of aceelerition. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums
secured by this Morigage, 1 Borrower Lis 0 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage withaut further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Bagrawer and Lender further covenant and ngree as follows:

{7, Accelerntion; Remedies,  Except as eeovided In purageaph 16 hereofy upon Borrower's brench of nny
covenunt or ngreement of Borrower in this Morgage, including the covenants to puy when due any sums secured
by this Mortgage, Leader prior to nceelerntion shall give notice to Borrower as provided in puragraph 12 hereof
specifying: (1) the breach; (2) the action requived to cars such breach; (3) o date, not dess thun 10 days from the
date the notice is malled to Borrower, by which such branch must be cured; and (4) that failure to cure such
breach on or before the date specifled in the notlee muy-eesalt in accelerntion of the sums seenred by this
Maortgage, foreclosure by judicial proceeding, und sale of the Prancety, The notice shall farther inform Borrower
of the right to reinstate after accelerntion und the right to assert/in-the foreclosure proceeding the nonexistence
of a defult or any other defense of Borrower to acceleration and forzciosure,  IF the breach Is not cured on or
hefore the date specified in the notice, Lender, at Lender's optlon, may declare ull of the sums seeured by this
Mortgage to be immedintely due und payable without further demund and ran> foreclose this Mortgage by judicial
proceeding, Lender shull be entitled to colleet in such proceeding nll expenses 7 foreclosure, Including, but not
limited to, rensonuble nttorneys' fees and cost of documentary evidence, abstracts tiud title reports,

18, Borrower's Right to Relnstate,  Notwithstonding Lender's aecelerition ol the sums seeured by this
Morigage duc to Borrower's breuch, Borrower shall huve the vight to have any proceedings bagun by Lender to enforce
this Mortgage discontinued at any time prior to entry of o judgement enforcing this Moitgage it (1) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no neeeleratiop oecurred; {b) Borrower
cures alf breaches of any other covenants or agreements of Borrower contained in this Mortguge: fet-Borrower pays all
reusonnble expenses incurred by Lender in enforeing the covenants and agreements of Borrower exutained in this
Mortgage, und in enforeing Lender's remedics as provided in paragraph 17 hereol, including, but not limited 1o, reasonable
attorneys' fees; and (d) Borrower takes such action s Lender may rensonubly require 1o nssure thit the lien of this
Mortguge, Lender's interest in the Property und Borrower's obligation 1o piy the sums secured by this Mortgage shall
continue unimpaired,  Upon sueh puyment and cure by Borrower, this Mortgage und the obligations seeured hereby shall
remain in full Toree and elfeet as il no acecierition had oceurred.

19, Asstpnmient of Rents; Appointment of Recelver, As additionnl seeurity hereunder, Borrower hereby nssigns
t0 Lender tie rents of the Proucny, provided that Borrower shall, prior to gecelerntion under paragraph 17 hereof or
abundonment of the Property, huve the right to collect and rettin such rents as they become due and puynble,

Upon aceeleration under puragraph 17 hereol or abundenment of the Property, Lender shall be entitied to hive
a receiver uppointed by the court to enter upon, take possession of and munage the Property and 1o collect the rents of
the Property including those past duc, All rents collected by the receiver shull be applicd first to payment of the costs
of munagement ol the Property and collection ol rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable nttorneys fees, and then to the sums sceured by this Mortgage.  The receiver shall he
linble to nccount only for those rents actually received,

20, Release. Upon puyment of all sums secured by this Mortguge, Lender shall release this Mortgage without
churge to Borrower,  Borrower shull pay all costs of recordation, it any.

20 Wadver of Homestend, Borrower hereby waives all right of homestend exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower nnd Lender request the holder of nry mortgage, deed of trust or other ensumbranee with o lien
which has priority over this Martgage to give Notice 1o Lender, at Lender's address set forth on page one of this
Mortgage, ol any defuult under the superior encumbrance und of any sale or other foreclosure uetion,

IN WITNESS WHEREQF, Borrower has exeeuted this Morlgage,

. e
20 O
¢ /\)c-'"\ o (o é‘&vézw-»_/’ (Seal)

A Y R I N T T LT L

DANN W, BOLAND —Borrowor

&-‘-.\ . 9 ’/j /;) J
:;:u ....7.(:...6:-'::m',......[.‘.‘-{.{'.'.l.‘.{‘.'.ﬂ'ir.?.‘.u\f::{:.;om-.......-......‘..(Sclll)
7” L 1. BOLAND ~-Borrowor

.

--Borrowor

~={3orowor

Staie of ILLINOIS
County of @K

The {oregoing instrument was acknowledged before me i, S0 day of

,.,;’.7,;-?2-341&-) 977 hy

DANN W. BOLAND AND JILL L, BOLAND

L}’”n«.qw (é:(,,:\_) A/C-«/';c g

¥,

Notary Public
PViAET T Kedlve 5
(Printed Name)

My commission expires: 171179

Y A R v v VWAV
OFFICIeL SEAL 3
MARGARET . KLAVES §

NOTANY PURLIC, STATE OF li'.LINOIS
s MY COMMISSIO [XPINERIOLIO4/60

(Y Y VR LR PR AR A VAAL
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The following deacvibed roal estate situated in the County of
Cook, State of Illijiaein, to-wit:

The South 50 f£eet cf Lot 1 im Block 10 in Komarek’s Wost 32nd
Strect, second addition. hwing 4 gubdivision in tho Wast 1/2 of
the Northwaut 1/4 of Seccicw 26, Townsiip 39 North, Range 12,
Bast of the Third Principa. Maridiun, in Cook County, Yllinois.
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