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MORTGAGE

Tnne of Credit)

THIS MORTOGAGE, duted September 30th | 1997 kbetween
CHRISTOPHER R WALSH, AND LORI A REICHELT-Waldli, HUSHBAND AND WiFE

residing

4076 ROSE, WESTERN SPRINGS, IL 60558-

the peeson or persons signing s " Mortgagor(s)" below and hereaafter relersed oy e e "ux" und
COUNTRYWIDE HOME LOANS, INC,

with un adiress at

155 NORTH LAKE AVENUE, PASADENA, CA 91109
und hereinaiter referred to ax "yau® or the "Mortgugee,

MORTOAGED PREMISES: In gonsideration of the toan hereinatter described, we horeby mortitegeegrant and convey o
you the premises locuted at: 4076 ROSE,WESTERN SPRINGS

Street, Munivipalny

Coox Hlinmis 60558 - (the "Premises”),
County (Al
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and Turther deseribed as:
LOT 10 IN THE SUBDIVISION OF BLOCK 1G IN J.C. CALDWELL'S SUBDIVISION OF

€C.C. LAY'S ADDITION TO WESTERN SPRINGS (EXCEPT BLOUK 15 AND EXCEPT THE
NORTH 2 ACRES GF THE EAST HALF OF BLOCK 16 INCLUDING THE HALF STREETS)

;
7
"
-
'
z
5
7

& BEING A SUBDIYISION OF THE EAST PART OF THE NORTH WEST QUARTER OF SECTION

; 6. TOWNSHIP 3B NORTH, RANGE 12 E£EAST OF THE THIRD PRINCIPAL MERIDIAN, AND

K 3,554 ACRES IN THE SOUTH PART OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 12

’ EAST OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, ILLINOIS,

é PIN: 1B-06-121-019-0000

i‘f

¢ Purce} 1) B:

!,n

L The Promises includes ®) biatings, fixtures and uther improvemends now or i the futare on e Premises and all nghts and

5 interests which derive from our ewnership, use or possession of the Premises and all appurtetances therew.

'

n LOAN: The Mongage will secure you Tianin the principal smonunt of $25,000, 00 or 5o much thereof us may be

? wdvanced wod reachvanced from time o tigie o

N CHRISTOPHER R WALSH

i LORL A RELCHELT-WALSH

) e Bonowers) undee  the Home  Bgwiy  Credin Ve, Agreement and - Oisclosure Staement b "Note™) dand

September 30, 1997 | plus interest and casts, late charges and all other chueges refated o the oan, ol of which sims are

@ repayable secording o the Note. This Mortange will niso secure Zeperformance o alb ol the promises and agreements micke by us

: andd cacl Borrawer and Co-Signer m the Note, all of our promisss zid ogn: menty i this Morigage, any extensions, renewals,

} wnendments, suppivmieets and ather modilications of the Note, nnd sy amounts advaseed by you under the lerms ol e section

b of thix Mortgage entitled “Oue Authority To Your™" Lonns onder the Noveiay e made, repad wisd restiade {rom lime 1w fome in

b accordanct with the terms of the Nate and subject w tie Ceedit Limit set forth g thie Nose,

b OWNERSHIP: We arg the sale owneris) of the Premises, We hive the fegal tipht (¢ seorteape the Premises 1o you,

BORROWER'S IMPORTANT OBLIGATHONS:

"

¥ ) TAXES: We will pay o] read estite tises, assessments, waler churges and sewer rents felatbag o the Premises when they
become due. We will not cluim any ceedit on, or make deduction from, the van under the Note becaise we poy these laxes and
chirges. We will provide you with proof of payinenit upon reguest.

& (1 MAINTENANCE: We will mainuiin the building(x) on the Premmises i good comdition. We will it moke mnjor changes

in the huilding(s) except far aormad repairs. We will natwear down any of the buitding(s) on the Premises withoul liest geting your
comsent, We will not use the Promises ilegally. 1 this Morigoge is on o amt in a condomininm or g planned anit developmen, we
shall perform all or our obliggions wider the declarstion or covenants cresting or gaverning the condominium of prlasaed wl
development, the by -Jaws and teputations of the condominium ar plastied it development and constituent documens,

{€) INSURANCE: We will heep the buildmgis) on the Prerises insure b at oll times aguinst loss by fire, Hood and oy ather
haards you iy specity. We may choose the instrance company. but our clivice is subject W your reasonuble appisval. The
policies must be Tor ut Jeast the nmounts and the time perinds that you specily, We will deliver o you imun your request the
policies or uther proot of the inserance. The policies must name you us “mortgagee” amd "loss-payee” so that you will receive
puyment on ali insurance clatnis, o the extent of your interest under this Mintgage, before we do. The instrance policies must also
provide thiat you be given tot less than 10 days prior written notice of any Sancellation or reduction i coverage, lor airy reason.

: Upon teguest, we shald deliver the policies, certitivates or other evidence of isurance 0 yow. I the eveut of lass or dumage to the
Zz'. Premises, we will inmedaiely notty you in writing and file 4 proot of loss withi the insurer, You may Jile n proot of loss on oir
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behwdl i we Taib or retuse 1o do s, You iy also sign onr mane woaty cheek, diatt or other order for the puytent of insurance
procesds in the event of fuss ot daatage o the Premises. [ you receive pryment ol 3 clam, you wilt huve the right - choose o use
the money cither to repatir the Premises ur o reduce the amount owing on the Note

EIFD

() CONDEMNATION: We assign o you the proveeds of any award or claim for duoges, direel or conseguentiad,
conncction with any comdemuation or other taking of the Premises, or turt therent, or for conveyanve in liew of condemnination, il
of which shall be paid to you, subject 1o the teras of any Prior Mongag.,

7 (¢) SECURITY INTEREST: W will join wath you in signing nnd filing docaments wnd, at our expense, in doing whatever
you believe ts necessary o perfect and comtinge the perfection of vour fien and sccurity inferest in the Premises.,

¢

f: (1 OUR ALTHORITY TO YOUR 1 we il to pertorm aur bligations wtider this Monige, you may, i you choose,
;; perturm our obhgatioss wd pay such costs and expensis, You will acd the umounts you advince 1o the sums owing on the Nese,
# an which you will charpe interest @ the inlerest rate set forth in the Note, 1Y, Tor example, we fail to honor our promises
‘ MBIPIN NSHEIRCE t S12CE0r 1o pay Filing foes, txes or the costs necessary W Keep the Premises iy good condition wid repair or
¥ w perturm wiy of eur other Geements with you, you may, i you chioose, sdvance any sums & satisy wny of our agreements with

h you anid charge us interest onistel advances ot the interest rate set Torth in e Note. This Mortgage secures all such advigves,
3 Your payments on cur behadf wail et cure our Gailure & perform o' promises in this Mortgage, Any replacement insurance thit
a' you ohtant Lo cover sy ar damages i Premises mity be fimited to the st owing on the Note plus the: amount of any Prior
1 Mongages.

¥ (' PRIOR MORTGAGE: U the provisiens-al this paragraph are completed, this Morlgage 15 subject and subordinsie o o
d prior mongage dated 09/30/97 wid given by us 1o

£ CHL '
§ a8 mortgagee, in the oryginal amagntof § 202, 400,09 (the "Prior Morgage™), We shall oot increase, amend or modify
the Prior Mortgage without your prior wrillen consent it shult upon receipt of any written natice fram the holder of the Prior
! Mortgage promptly deliver s copy of such notice o you, We stinfh pny nod pertorm adl of vur obligations under the Prior Morgage

I as and when reguired wider the Prior Mongage.

() HAZARDOUS SUBRSTANCES: We shall not cnuse or periait the presence, use, disposal, storage, or release of sny
Hazardous Substances on of it the Premises, We shall not do, sor allow anyoneedse W do, anything affectng the Preaises that 8
in violation ol ay Environmentat Law, The fiest seatence of this pamgraph shall pacapply o the presence, use, or Siarage o the
Premiscs of sinal) guantities of Huawrdous Substences ihat are generally recagnized o de appropriate to normid restderttial wses and

£ to maimenanee of the Premises. As ised in this paragraph, “Haeardous Subsumces” ure those substanees defined as wat or
N hazardous substanices by Envieonmental Law anict the following substances: gasoling, kerosene, other Tlammable or toxic petroleum
¥ products, toxie pesticides and berbivides, volstile sulvents, materials containing ashestosor (ormaddehyde, and  radioactive

materinls, As used in this paragraph, “Enviconmental Law” means federnd liws and fows of the drisdiction where the Premises are
[ocnted that relate to health, salety or environmental peotection,

(1} SALE OF PREMISES: We will not sefl, transter ownership of, mortgage or otherwise dispose of our interest in the
Fremises, it whale or in part, or pernit aniy other en or cliim uguinst the Preciises withont your prior writen consei.

. (j) INSPECTION: We will permit you o inspect the Peemises a1 iy reasenable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotigted o assigned by you without ceicasing us or the Premises,
You may wdd or release any penon or property obligated under the Note and ths Mortgage without losing your rights i the
Premises.

DEFAULT: Except as may be prohibiled by applicable law, and subject 10 any advance notice and enre period i reguired by
upplicable kw, it any event or condition described in Parngraph 12.A, of the Nite oceurs, you may foreclose upan s Mongage.
This means that you iy arrange for the Premises o be sold, as provided by law, in order (o gay off what we owe on the Note and
under this Mortgage, 1F the money you receive from the sale bs not enough 1o pay oft what we owe you, we will still owe you the
difference whivh you tany seck tw catlect from us i wecordance with applicable lpw, In addition, you tmay, in accordance with

B @ HELOC . 1L Monigage
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apphieable fnw, (1) ¢ntet on wd ke povsession ol the remised (i) cotlect the rental pavtuents, including over-ne remial
puyments, directly from tenanes; (i manago the Premises: and (rv) sign, cancel and change leases, We agreo tin the interest rmie
sel torth i the Note will continne bedore sl atter o defuult, eotry of o Judgment and toreclosure, 1o addition, you shall be entitled
tw collect wll reasonable Tees and costs actually neurred by you i proceeding o foreclosure, including, but not timited 1
ronsotuble wttorneys’ tees and vosts oF documentiny evidenee, abstracis atid fitle reports,

e T
.
e

BT L3S

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional secunty, we assign to you the rents of the Premises,
You or  receiver appeunted by the courts shall be entitked (o enter upot, Gike possession of and miioge the Premises and cothoct

¥ . ‘

. the rents of the Promises including those pust dae,

] WAIVERS: Ta the extent permitted by upphicable law, we waivo tid release iy error or delects in proceedings o enloree this
3 Morguge uid herchy winve the benelit ot any present or tuture lawy providing tor stay of execition, extension ol time, exemption
i.‘ Fronm whuehinent, evyeapd sale amd homestcad exemplion,

.

i BINUING EFEECT! La of us shull by inlly responsible for all of the prosnses amd sgreements i this Morggage, Uniil the Nowe
\iij s been pand i full and e obligion w make Turther wdvanees under the Note has been teemingied, the provisions of tis
Mortgige will be bindimg on a8, oar legal representigives, our leirs ad all fusure owners of the Premises. This Mantgage is for
I3 your henetit amd [or the henelit of vayone @ whom you may assign it Upon payment in Dl of sl amounts owing 10 you under
. the Note and this Murtgage, and proviacd any obhigation to rake turtber advinees under the Note has leminnwed, this Mortgage
i and your righis in the Protmisex shall end.

f NOTICE: Except foe uny notice eevuired witded sympticuble law o be given in another manter, G any notice o ws provided for i
v

thas Mortgupe shiall be given by delivermy it or by pamiing soeh notice by regulur Dest class mind addressed 1o us ot e fass wddress
appeirrmg m yaur records or ut such other address aswaomay designate by notice to you us provided herein, md (0 any  notice w
you shall be given by certilicd mad, return receipt requested sovour aduress at

COUNTRYWIOE HMOME LOANS, INC,
155 NORTH LAKE AVENUE, PASADENA, CA 91109
or o such other adetress ns you niy designake by notice to us. Atyamtice provided for in ties Mortgage shiall be deemed o bave
heen given to us or you when given i the mnner designated berein,

RELEASE: Upnn payment of all sus secured by this Morgage and prrovided gous obligation o make Turther advances under the
Noto has weminated, you shall tischarge tis Moegage without charge o us asshatl pay any Tees for recording of o satistuwtion
3 of thix Mortgage,

PR Z R et it Yo,

Rics

GENERML: You cun wanve or detay cetorcimg uny of your rights under tis Monguge widhoeslosing them, Ay waiver by yoy of
any provisiony of this Morgage will pot be a waver of that or any other provision on any stie oceasion,

et oF

SECURITY AGREEMENT AND FINTURE FILING: This Mottgage constitutes  securty agrecmeabwith respect o alk hsures
and other personal property i which you are granted a secority interest herennder, wnd you shiit deve ull of the rights and
v remedies of @ seeured purly under the Uniform Comaervigl Code as enpcted in the site where the praperty s siated (ke
“Uniform Commerciol Code™). The recording of this Mortgage n the real estale records of the counly wiere the property is
located shull alsa operite from the time of recording us o fixture filing in wecordance with Sections 9-311 and 9-402 of the
Unitorm Commercinl Coude,

@ HELOC - i Mongage
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THIS MORTGAGE has been signed by cuch ol us under seal on the date lirst above written.

Sealed and delivered in the prosence of

WITNESS:

Ly ] ) o
( (htubgad A Ulaeste.
Mongsgor CHRISTGPHER R WALSH

D, b/%ﬁé M (S1AL)
Murmum LORT A REICH NALSH

(SEAL)

(SEAL)

= paran e - emmn -

\hm; agur

—ASEAL)

e

STATE OF ILLINGIS, ({ ( County se:
LLM%{ t": N Nnmry Publsc g tor sl 'uuug mE sate ko herehy certify v
‘%faﬁf‘&"" _d.dm - Lo s ',_ _..“,.Mn—«(/_'v__

.,__a-'ﬁ"(&‘ e e eESORATY KROWR 0 Gt hc the same persan(s) whose name(s)
subsenibedd o ihe foregoing thstrument, appeared defore me this dy in person, und acknowledged bt o -l

signed and delivered the wand instrument us tree aind mluuu‘% ety for the usegAnd prnnises thorcn st forth,
Cliven under my hand and ottivial seal, this ... __dayol _ '-41 Y 4" o/ / ez
My Commission Expires: __.LI_S, ' 203’/ 4 (/

Nl‘*ﬂ |7

This [nstrument was preparsd by:

{ "OFFICIAL SEAL”
DEBORAH A. ANSELMO

Notory Publie, Stete of fliinols
My Commisslon Expires 11152001
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