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MAIL TO:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 241
200 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

Prepured hy:

NORWEST MORTGAGE, INC

MARY BETH WCNAUGHTON
1100 EAST WOQDFIELD ROAD

SUITE 130
SCHAUMBURR, IL 601730000

FHA Case No.

Stute of inois
e MORTGAGE 131-8903752 729

THIS MORTGAGE (“Seecurity Instrament®) is given on SEPTEMBER 25, 1937
The Mongago: is GTUSERFE OLMO AND. PROVVIDENZA OLMO, ,#IRWAMME /MUIHING AND GEORGE
QLMO, A SINGLE PERSON AND MARIA 7(MO0, A SINGLE P%RES%].SI {JE W

(*Barrower™). This Security Instrument is given o NORWEST MORTAAGE, IRC,

which ix organized and existing under the laws of THE STATE OF CALIFCRNIA , and
whose iutdress is .0, BOX 5137, DES MOINES, IA 503G65137
("Lender™). Borrower owes Lend s the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND EIGHT HUNDRED AND 00/100
Dollars (L.S, $****126,€42.00 ).
This debt is evidenced by Barrower's nole dated the same date as thes Security Instrament ("Nate™), swhich
provides for monthty payments, with the tult debt, it oot paid carlier, duc and payable on CCTOBER 01,5027
. "Tltis Security lostrument secures o Lender: (a) the repayment of the debt evidenced by the
Nute, with interest, and ull renewanls, extensions and modifications of the Notes (b the payment of all other sums,
with interest, advariced under paragraph 7 to protect the security of this Seeurity Tnstrament; and (c) the performunce
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of Borrwer's covenamls and agreements under this Seeurity Instrament and the Nowe, For this purpose, Borrower
does hereby  morgage, prant and convey 0 the Lender the folowing  deseribed  property  located  in
COOK County, Winnis:
ATTACH LEGAL

PIN: 07-15-414-010

*SEE ADJUSTRABLE RATE RIDER
TAX STATEMFIITS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O., BOX 5137, DES

MOINES, IA /503065137

Parcel ID #: 07-15-414-210
which has the aldress of 52 BRADLEY LANE, HOPFMAN ESTATES [Street, City),
Niinwis 60194 {Zip Codet {"Prapesty Address™);

TOGETHER WITH all the-hppicvements now or hereafler erected on the property, and all esements,
appurcenances and lixtures sow or heredws a part of tie propenty. AH replacements and additions shall also be
covered by this Security lnstrament, Al cf de Foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowed s lnvfully seized of the estie hereby conveyed and has the right to
mortgage, gramt and convey the Property and thar 2e-Froperty is unencumbered, except lor encumbrances of record.
Borrawer wartants and wilk defend genernlly the tite i Property againse all claims amd denzinds, subject 10 any
cicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for nations! use and non-uniforn covenints
with limited variaons by jurisdiction w constitute @ umiform secaeoninstrament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFQRM COVENANTS.

1, Payment of Principnl, Interess and Lute Charge, Borrower shallpuewhen due the principad of, and
interest on, the debht evidenced by the Nove and e charges due under the Note,

2. Muanthly Payment of Toxes, Insurnnce and Other Charges. Borrower sini<include i esel monthly
payment, Jogether with the principal and interest us set forth i (e Note and any late charges; 4 som for (8) taxes and
specinl assessments levied or o be levied ageinst the Properiy, (b) leasehold payments or-giound rents on the
Froperty, aud () premiums for insurine: requited wnder paragraph 4. Doowny year in which e Lesder must pay 2
murigige instrance premium o the Seerecary of Housing and Urban Development ("Secretary ) o i uny year in
whicl suchi premium would have been rapuired i Lender still eld the Seourity Instrument, each maovniy payment
shdl also include either: (i) a sum for the geaed mortgage insweines prentivm o he paid by Lender wo the Serelary,
of (i) & monthly charge insteil of & morgage insurance premivm iF this Security Instrument is held by the Secretary,
i reasonable amount @ be deteemined by the Secretary,  Exeepe for tie monehly charge by the Secretary, these
ey are calbed "Bserow Qems” and the sums paid 0 Lender are called *Esirow Funds,”

Lender wiy, st any tite, collectad hold amounts for Bscrow ltems in an aggregate amount not 1o exceed the
nrinum amount it smiy be reguired for Borrower's eserow account under the Read Estate Scitdement Procedures
Act of 1974, 12 U.S.C. Seetion 2000 ¢ seq. and implementing regulstions, 24 CFR Part 3500, o5 they ey be
amgnded fram time to time ("RESPA"), except that the cushion or resenve pcrmimd hy RESPA for ummnticipaied
dishursensents or dishursements before the Borrower's payments are available in the o uljulmy not be based on

imous due for the mortgage insurance prenium, ,6
P[> lnmahf!é !:
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[ the amounts held by Lender for Gserow Itemy exceed the amouns perntitted o be hedd by RESPA, Lender
shall aecount w Borrower for the exvess tunds as requited by RESPA, if the amounts of funds held by Lender at any
time are not sufficient w pay the Gscrow lems when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as addiconal seeurity Tor all sums seeured by is Security Instrument, [f
Borrower tenders 10 Lesder the Full payment of all sueh sums, Borrower's account shall be credited with the balance
remaining for all instslment ieems (u), (1), and (€) and any morggage insurance premivm installment thae Lender has
- hecome ohligated o pay 1o the Secrery, and Lender shall promptly refund any excess funds o Borrower,
Immediately prior to a foreclosure sale af the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remuining for all installments for iwns ), (0), and (2).

3. Applanton of Puyments, Al payments under parigraphs | aind 2 shall be applied by Lender as follows:

Birst, to thesnertgnge insunnee premium o be paid by Leader to the Seeretary or o the monthly charge by the
Secretary iistesd o0 the monthly mortgags: insurince premiun;

Seeomd, o any raxus, special assessients, leasehold payments or grownd reats, and fire, ood and other laeard
insurance premiums, as required;

Tlird. t tnterest dug rader the Not;

Fourtdy, to sniortiztion OF Me priswipal of the Note; ad

Fifth, to ke charges dueunder the Heote,

4, Fire, Flood and Other Hueard 2asurance, Borrower shall insure all improvemens on the Property, whether
ow it existenice or subsequently erected, asaiust any hazards, casualtivs, and contingencies, including fire, for which
Lender requires insuvance, This insugante shall be waintained o the amounts and for the periods that Lender
requires. Borrower shall also insure all mpzovemems on the Propenty, whether now b existence or subsequently
erected, ugainst loss by foods to the extent requires’ by the Seerctary, All insurance shall be carried with companies
approved by Lender, The insurance policies and any” enewals shall be held by Lender and shall include loss payable
clases in favor of, and in s form aceeptable 1o, Lender.,

I the event of loss, Borrower shall give Leuter imaiedie notice by mail, Lender may make proof of loss i not
made promptly by Borrower, Each insuraice company conserezdds hereby authorized and directed o mike paymem
for such loss directly to Lender, instend of e Borrower and se/Laander jointly, All or any part of the insurance
proveels may be applied by Leader. at it option, either () ¢ the reapZtion of the indebtedness under the Note and
this Security Instrument, first to any delivquent amounts applied in the cader in paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Property, Ay application of the proceeds to the
principal shall not extend or pesipong the due date of the monthly payments whichare referred 1o in paragraph 2, or
chasnpe e amount of such payments. Any exeess insuranee proceeds ever an aseant required o pay ail oatstanding
indebtedness under the Note and this Secwsity Instrument shatl be paid we the entity fegaliy entitted thereto,

1n the event of foreclesure of this Security Instrument or other transter of title (' the Froperty that extinguishes
the indebredness, all right, title and interest of Borrower in and to insurance policies dn foree shall pass to the
purchiser.

5. Occupancy, Preservation, Mainenance and Protection of the Property; Borrower’s Lo Application;
Lenseholds. Bovrower shall oceupy, establish, and use the Propeny as Borrower's principal resicepze awithin siaty
days after the execution of this Security lostrument (or within sixty days of a Jater sale or transfer of te Property)
el shahl continue 1o oceupy the Propert: as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirentent will ciuse undue ardship for Borrower, or unless extenusting
circumstances exist whiclh are beyond Borrowers contral. Borrower shall wotify Lender of any extenuating
circumstances. Borrower shall 1ot commit waste or destray, damage or substaitially change the Property or allow the
Property to deerionae, reasonable wear and wear exeepted, Lender may inspect the Property if the Property is vacant
or abadoned or the loan is in default, Lender may ke ressonable action o protect and preseeve such vacant of
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¥ ahimdoned Propenty. Borrower shall also be i default iV Borrower, during the loan application process, gave
wnateriully fadse or insccurnte informiation or statentents to Lender (or failed 10 provide Lender with any materia)
infornuation) in congection with e loan evidenced by e Now, inclading, S rot limited (o, representations
concerning Borrower's oceupancy of ahe Property as a priscipal residence. [F this Security tnstrument 38 on a
leaschold, Borrower shath comply witl the provisions of the fease, {1 Barrower acquires fee e to the Property, the
teuschold and fev title shath not be merged ualess Lender agrees to the merger i writing,

6. Condenmatiost, The proceeds of any nward or el for daages, direct or consequential, in connection with
any condemnation or other @king of aty part of the Propenty, or for conveyinee in plice of condentnation, are
herehy ussigued and shatt be paid 1 Lender 1o the extent of the fult snount of the indebtedness that remuing unpaid
wieder the Now and this Security Tnstroment. Leader shall apply sueh proceeds o the seduction of e fndebtedness
under the Nege vind ehis Secarity Insiument, fiest o any delinguent amounts applivd in the order provided in
ragraph 3, andhen to prepayment of principal. Any application of the proceeds 1o the priscipal shall no exiend or
: postpene the due gite of tie monthly paymenss, which are referred o in paragraph 2, or chamge tie amount of such
-"”, paynients. Any excens proceeds over mmout eequired to pay all outstanding indebtedniess unider e Note nixd this
Security fustrument shal’ e paid w0 the entity legatly entitled thereto,

7. Chorges (o Boreawe: and Prafection of Lender’s Righls i the Property. Borrower shali pay all
governntenal ur maeieipal caarpes, Goes and impositons tid sre nor included in paragraph 2. Borrower shadl pay
these ebligations on time directly ©le entity which s owed (e paynient. I filure o pay would adversely affect
Lender's imerest i the Propenty,upin Lender's request Borrower sl promptly furnish o Lender receipts
evidenving Uswese paynens,

I Borrawer fails o muke these paynients or the payntents required by paragraph 2, or Gils o peefurar any other
covennts wick ngreenients contatned in this Steurity Instrument, or there fs i legal proceeding thas nay sigaifcmtly
affect Lemder's rights in the Property (such as alpeeeveding in bankrupiey, for condemnation or to enforee faws or
reguliniens), then Lender may do and pay whitleved |8 wesessary (o proeet the value of the Broperty and Lender's
rights in the Property, including payment of tixes, hzard imsurance and other items mentioned io peragraph 2,

Any amoumts dishuesed by Lender under this paragiapb-stiall become an additiom) debt of Borrower and be
sectired by 1his Security Tnstrument, These amounts shall benr-Eedest fom te date of dishuesenrent, at the Note rale,
and ¢ the option of Leader, shall be immediately due and payabse

Borrower shall prompily dischiarge any lien which has priveityover this Security Tostrument unless Borrower
{0 agrees in writing te the payment of the obligation secured by the Zivi in s manner aceeptable © Lender; ()
contests i good faith the lien by, or defends against enforcement of the Ben o, Jegal proceedings which in the
Lender's opinton operate o prevent the enforcement of tie e or (©) seenres from the holder of the fen un
igreement satisfactory o Leader subordizating the lien 1o this Security Instrument i Lender determines that any part
ot the Property is subject to 3 lew which may attin pricrity over this Secarity Insteungnt] Lender muy give Borrower
# notice identifying (he fien, Borrower shalk satisfy the fien or wke oue or more of the waions set forth above within
- 10 cays of the giving of notice,

8. Fees, Lender may cottect fees and chirges authorized by the Secretiry.
8. Grounds for Accelerntion of Debd.
() Gefauit, Lender may, except as limited by regulations issued Iy the Secretary, in the ease /ol payment
defanlts, reguire immediate paynrent i full of all sums secured by this Seeurity fostrument if:
(i} Borrower defanhis hy fuiling wo pay in fll sy morthly puyment reguired by this Security Hsicament
prior W or on the due date of the next monthily payment, or
{ity Borrower defaubts by failing, for a pericd of thirty days, o perform any other ehligations contained
in this Security lustrument,
(h) Sale Without Credit Approval, Leader shall, i permined by applicable law Gnetuding Section 341(0)
of the Gurn-8 Gernmin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prier
approval of the Secretary, tequire immediate paynrent in full of all sums secured by this Secarity Instrument
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() Al or part of the Propesty, or a benelicil interest ina trast owning all or part of the Property, is sold

ar utherwise transferred (other than by devise or descent), and

(it) The Property is not oceupied by the purchaser ur geantee as his or her peincipal residence, or the

purcliser or grantee does so oceupy the Property hut his or fer credit has non been approved in

accordance with the requirements of die Secretary.
(c) No Wadver, If circamstances oceur that would permit Lender 1o require immedinte payment in full, but
Lender does nat requine such payments, Lender dugs not wadve its rights with respect to subsequent events,
{d) Regulations af HUD Secretary, [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in lhe case of payment defaults, o require inmediate payment in full and foreclose it m
poid, This Security Instrument does not authorize acceleration or foreclosure it not permitied by regulations
off e Jecrelary-
(v} Morzeage Not Insured. Borrower wgrees that if this Securicy Instrunent and the Note are not detenmined
to be ehigible for insurance under the Nitionat Houstirg Act within 60 days from the date hereof, Lender
v, A s apiien, equire innnedinte payment in il of all sums secured by this Security Instrumeny, A
wrilten staterva il any autorized agent of e Secretary dated subsequent 1o 60 days from the date hereof,
deslining o insore shis Seeurity Instrument and the Note, shall be deemed conclusive proot of such
inclipibility. Notwiegesling the foregoing, this option may not be exercised by Lender when the
unavailubility of insurnce-is solely due 1o Lender's failure 10 remit a mertgage insuranee premium tw the
Seeretary.

10, Reinstatement, Borrower has a-vight 1o e reinstated if Lender his required immediae payment in lull
heenuse uf Borrower's failure 1o pay an wwoond due under the Note or this Security Instrument, This right applies
even after toreclosure proceedings are instituen. To reinstae the Security Instrument, Borrower shadl wnder in a
lump sum all amouwuts required to heisg Boreovier's sceouns current including, o tie extent tiey ure abligaions of
Burrower uider this Security Instrument, foreclosuie vosts angd reasomable and customary attorneys® fees il expenses
properly associnted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Tostrumend i
the obligations it it secures shall emain in effect as-if-Lender bad not required immedinge payment in il
However, Lender is not required to permit reinstemeni=2¥ ) Lender has accepted reinstatennent after the
commetcement of forectosure proceedings within iwo years iminedaisely preceding the conuencement of a currem
fureclosure proveeding, (0 reinsunement will preclde foreciosize on different grounds in the future, or (il
reinstatement will adversely affect the priarity ol the hen created by thisSccurity Instrument,

{1, Borvower Not Released; Forbearance By Lender Nol o Waive!, Extension of (he time of payment or
mieditication of wmortization of the sums secured by this Security Instrumensgrated by Lender o any successor in
mterest of Borrower shall not operite to relense the lability of the original Bdrower ot Borrower’s successor in
interest, Lender shall not be required t commence proceedings against any suecessar 3 interest or refuse o extend
time fur payiment or atherwise moedify mmortization of the sums secured by this Securits Taseuntent by reason of any
demunid made by the origiunl Borrower or Borrower's successors i interest, Any Torbearane by Lender in exercising
any right or remedy shitl not be o waiver of ar preclide the exercise of any sight or remedy,

{2, Suceessors avd Assigns Bound; Joint s Severnt Liubility; Co-Signers. The covensuis arl agreements
ol this Security Instrument shall bind and benefit the successors and assipns of Lender and Boreowes, sabject o the
provisions of paragraph 9(h). Borrower's covenumts and agreements shall be joint and several. Any Borrower who
co-sipns this Seeurity fustrument but does not execure the Nuter (1) is co-sighing this Security Instrumenionly to
murtgnge, grant aind convey thid Borrower's inwrest i the Property under the teans of this Secority Distruments (b)
is not personally obligated w pay the sums secured by this Security lastrument; md (¢) agrees at Lender and any
other Borrower may agree wy exeend, aradify, forbear or nake any sccommaodations with regard o the terms of this
Seeurity lusteuntent or the Nate witiour thar Borrower's consent,
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13, Notices, Ay natice 1o Bereower provided for in this Security Tostrument shalt be given hy delivering it or
by muifing it by first class awil ualess applicable law requires use of another method. The notice shall be direeted to
the Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender st be
given by first class mgif (o Lender's address stated herein or uny address Lender designates by maice to Borrower.
Any notice provided for in this Seeurity Instrument shidl be deemed tw bave been given 1o Borrower or Lender when
given us provided in this paragraph.

14, Geverning Law; Sevarabllity. This Security instrument shall be governed by Federal low and the Jaw of
the jurisdiction in which the Property js focated. 1n the event that any provision or clase of this Seeurity Instrument
or the Note condlicts with applicable law, such confliet shall ot aftect other provisions of shis Security nstruntent o
the Note which can be given effect without the conflicting provision, To (his end the provisions of this Security
nstrument andshe Note are declared to be severable,

15, Brevayer’s Copy. Borrower shall be given ane conformed copy of the Nowe and of this Security
Instrumen,

16, Hazardous Substances, Borrower shall not cise ar permit the presenice, use, disposal, storage, of release
of any Hazardous Sunstanees on or in the Property, Borrower slall not do, nor allow astyone else to do, anything
aftecting the Propesty that 1 in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or stoiyr” en the Property of small quantities of Hazardous Substances thal are generally
recogaized 10 he appraprinte t ossmal residential uses wid w mainenace of e Property.

Borrower shall promptly give Zeider written wotice of any investigation, ¢laim, demand, howsuit or other action
hy any governmental ar regulatory mgeacy or privite party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hay acteal knowledge. 1 Bareawer lesrns, or is noified hy uny governmental
or regubitory suthority, that any removal or-atcr remedintion of wny Huzardous Substances affecting the Property is
pecessary, Borrower shiall promptly ke all nevenssey remedial setons in accurdance with Eavironmental Law,

As used in this paragraph 16, "Hazardous-Sutstances” are those subsiances defined as toxic or hazirdous
substances by Environmental Law and the following sebstances: gasolite, kerosene, other Nammable or toxic
petroleum prodacts, toxie pesticides and herbicides, volat e sobvents, minterials containing asbestos or ormaldehyde,
and radionctive materials.  As used in this paragraph 16, "Eaviionmenal Law” means federd Jaws and Taws of tw
Jurisdiction where the Property is located that relate o hesdth, safayor enviromnental protection,

NON-UN!FORM COYENANTS. Borrower and Lender further covesavi and agree as {ollows:

17. Assignmsent of Rents. Buorrower ancomditionally assigns and trsters o Lender all the rewts and revennies
of the Propeny. Borrower awthorizes Lender or Lender's agents 1o collect (e revts and revenues and hereby directs
each tenmu of the Property o pily the rents o Lender o Leader's agents. However, prior (o Lender's notice to
Borrower of Borcower's breach of goy cavenant ar agreenent in the Security Tustcgivient, Borrower shall collect and
receive all rents and revenues of the Property as trusice for the berefit of Lender and Barrower, This assignment of
renits constinstes an shsolute assignment and sotan assignment for additional security anly.

I Lender gives nodee of beeach wo Borrower: (1) sl sents received by Borsower shad e held by Borrower us
wrustee for benefl of Leader only, w be applied 1o the sums secured by the Security Instrument, (b) Lender shall be
eitled o voliect and receive alt of te rems of e Property; and {€) each emnt of the Property-soamy all rends
due and unpaid w Lender or Lender's agent on Lender's writlen demamd i the tenant,

Borrower has not executed any prior assignment of the rents and bas oo and will not perforne any ace that would
prevent Lender From exercising its rights ander this paragraph 17,

Lender shalt oot be required to enter upon, ke control of or mainmin the Property before or after giving notice
of breaeh o Bosrower, However, Lender or & judiciuliy appointed receiver may do so at any time there is o breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assigment of rents of die Property shall enninate whe the debt secured by the Seeurity Instrument is paid i full.
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18. Foreclosure Procedure, i Lender requires tmmediate payment in full under paragraph 9, Lender amy
farectose this Security Instrument by judicial proceeding, Lender shall be entitled fo collect ul} expenses
incurred In pursulng the vemedies provided In this parngruph 18, Jucluding, but not Busited to, ressonable
sttorneys’ fees nud costs of title evidence,

If the Leader's interest in this Security tosirument 1 held by the Secvetary and the Secrefary requires
immedinte puyment fn full under Paragraph 9, the Seeretary may tovoke the vonjudicinl power of snle
provided in Lthe Single Family Mortgage Foreclosure Act of 1994 (*Act") (12 U.S.C. 3753 et seq.) by requesting
it foreclosare commisstoner deslgnated under the Act to commence foreclosure nnd to self the Property ns
provided in the Act, Nothing in the preceding sentence shall deprive the Secrelory of any rights otherwise
avadlable to a Lender under this Paragraph 18 or npplicable Inw.

19, Release. Upon payment of all swins secured by this Security Instrument, Lender shall rebsise this Secarity
Tustrament withoetcharge © Borrower, Borrower shiall pay any recardation costs.

20, Walver of tupwstend, Bormwer waives alt right of homeswead exemption in the Property.

21, Riders 1o this Securiey Instrumnent. 3 ane or more riders are executed by Borrower and recorded (ogether
with this Security Insirment, e coveming of cach such rider shall he incorportied ino and shall amend and
supplement the covennms anl agreenients of this Security Instrument as i ihe rder(s) were o part of shis Security
ln?'t: nent, |Check applicuble box(esyf, | L

= Condomininm Rider L) Girowing Bquity Rider (] Other [spueityt
L ] Planned Unit Development Rider L J0Chudanted Payment Rider ARM RIDER
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BY SIGNING BELOW, Borroweer aecepts and agress wo the terms contained in this Secarity Instrument and in
any rider(s) execeted by Borrower and secorded with it
Witnesses

- - -__';gﬂfw /;j ¢ l/ 9 \{;(/{/ e -

GIUSRPPE OLM Borrower
I \ .- -

{ \
;_\_\3_ e et et et et o e W“‘LQJ.E‘;%'J 0{”} iid (Senb)
(’} P IDENZ}\ OLMO , fiortower
-f__\ U 0. 17711 )| ﬂ'im’ &y M ﬂ (Sen)
\‘Q---'J Sotawer GEéﬂGE OLMb -Hornwer

\\,_“ i ! f

- \‘\\“ } {Seal) /Zé,f@ﬂiﬁz‘_ffmf%’( e (Seah)
) -Horruser MARIA QLMD -Horrawer
- S W 0, 71§ - — I e (St}
-Hurrower -Hovrower

L C 4‘] é e {{ 4 A% oty ! uhh-. il for wn. county il stte do herchy certify
that SEPPE” OLMO AND PRO A OLMO, 75 Aﬁ?;@m AND GEORGE OLMO, A

SINGLE PERSON AND MARIA OLMC, A SINGLE PERSO!@‘

STA IFPMI LLINOIS, 7 //’ n (uum\ S5
M(

. personally ke (o me (o be the same persons) whose name(s)
subscritwad to the foregoing instrumsent, :mpc:m.d bt.!ure me this day in person, and ackuowiedged that THEY
signed und delivered Qe swid instrument ay THEIR free amd voluntary sct, for tie usessad pusposes therein
set fueth,
Given under my hand and ofticial seal, this 29TH day nf SEPTEMBER
My Commission Expires: s e S
5ot PEEEN IV EEY B AT ATl L]
: g . ._t v i
gt e b
i L L DERLORIC 5 }
| G Th
i : AR Sy
t;' : o L it e !
< b
} .

~
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'10/07/87 08118 P84T 584 8025 REAL ESTATE INDX -+« LOOP Ehoazroog

RIDER - LEGAL DESCRIPTION

* LOT 13 IN BLOCK 40 IN BOFFMAN ESTATES II, BEING A SUBDIVISION OF THAT
PART LYING SOUTH OF HIGGINS ROAD (AS THE ROAD EXISTED ON AUGUST 3,
1926) OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, AND OF
THE NORTHEAST 1/4 OF SECTION 15, AND THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCTPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 8, 1956 AS
DOCUMENT NUMBER 16515708, IN COOK COUNTY, ILLINGIS,

PIN: 071-15414-010
COMMONLY KNOT/ AS: 50 BRADLEY LANE, HOFF'MAN ESTATES, IL 60194
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ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER .
1957 . and is incorporated ino and shall be deemed woamend and supplement the Mortguge,
Deed of Trase ar Security Deed ¢“Seeurity Instrument®) of the sanke date given by the undersigned
("Borrower" s 14 secure Borrower's Note {"Note™) (0 NORWEST MURTGAGE, INC,

(the "Lendse") of the sz dare and covering the Property deseribed in the Security Instrument and located
it: 50 BRADLEY LANE, HZPFMAN ESTATES, IL 60154

{Prapeny Address)
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE (ALWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE -
TIME AND THE MAXIMUM RATE THZ BCRROWER MUST PAY.

f . FHA Case No.
[' 131-890232752 729
|
ADDITIONAL COVENANTS, in addition fo thie zovenauts aid agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree ss Dillows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dute
The interest cate may change on the first day of  JANUARY , 1999 , anl on
that day ot gach suceeeding year, "Change Date” means cach date on whicl fe interest rate could change.
' (B) The Index
: Beginning with the first Change Date, the interest rate will be based o an Jiciex: "Tndex” means the
‘ weekly average yield on United States Treasury Securities adjusted 1o u constant materity of one year, as
mide availuble by the Federal Reserve Bowrd, "Current Jndex” means the nost reesar-tndex figure
avatlable 30 days before the Change Date. I the Index (as defined above) iy 1o longer tvaitubte, Lender
will use as # new [ndex any index prescribed by the Secretary, Ax ased in this Rider, "Secrety aians the
Secretury uf Housing and Urban Developnwent ar his or her designee.” Lender will give Borrowed notice

I . : nf the new Indes.
|
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(C) Caleulntion of Interest Rote Changes

Before each Change Dute, Lender will calenlate & new dmerest rate by adding o margin of
WO AND SEVEN-BIGHTHS pereentige poin(s)
{2,875 %3 W the Current Index and rovnding the sum tw e searest one-gighth of one
percentare point (0.125%Y.  Subject 1o die limits stated in pasagraph (DY of this Rider, this rounded
amewsivavi] be the new fsterest vite untii the next Change Daie.

(M Yaalts ont Interest Rote Clnges

The ol istio interest rate will never increase or decrense by more than onic pereentage potit {1.0%) on
any single Chuope Date, The interest rste will never be more s five percentage peing (5.0%) higher or
foweer thisn the inilialpmerest rate, s stated in Prragraph 2 of the Note,

(E) Culeulation of tayment Change

If the interest rate cosanges on a Change Date, Lender will calewdate the amount of monthly payment
of principal and interest which would be necessury to repay tie wnpaid principal balance in full w the
Maturiey Date &t the new itteresy e through substantially egual paymeats, by making such caleulstion,
Lender will use the unpaid prineipn’ batirce which would be owed on the Chiange Date i there had been
ae defult in payment on the Note, sedvsa! by the amount of any prepayments w principal. The resull of
this cateulntion will be the wmount of thesemonthly payment of privcipal and interest,

(F) Notlee of Changes

Lender will give notice to Borrower of any clngs in the interest rate and monthty payment amouns,
The notice must be given at least 25 days before (e aew monthly payment amount is due, and st sel
forth (i) the dute of the notice, (i) the Change Date, (7) (e old interest vate, (iv) te new interest rue, (v)
the new wwithly puyment amount, (vi) the Curreng Index i 2w die it was published, (vii) the method of
caleadating the chunge in monthly pavient amount, and (viii)anyother information which may be required
by faw from time to time,

{G) Effective Duile of Chanpes

A new interest rate calendnted in accordinee with paragraphs (Cjland (D) of this Rider will become
eftective on the Change Date. Borrower shall nsake a payment in the aewapeathly amouns beginning on
the first puyment date which uccurs at beast 25 days after Lender bas given Borvoseer the notice of chianges
required by paragraph {F) of this Rider, Borsower shisll have no abligation 1o o sny incrense in the
monthly payinent amounst caleudsted in aceordance with parsgraph (E) of this Rider forany payment diste
oceurring less thun 25 days afler Lender has given the requined notice. 3 the monthly payment amount
caleulated in accordanee with paragraph (8) of this Rider decreased, bt Lender failed w give tinely notice
of the decrease and Borrower made any monthly payment wmounts exceeding the paymentamoiai which
shoukl have been staied in a tmely notice, then Sorrower has the option © either (@) demand terearn o
Borrower of aiy excess puyment, with interest tereen al the Note rate (o rite equal to the intcrust rate
which should have beeti steed in g timely notice), or {(35) request thag uny excess payment, with s
thereun @ the Note e, be applied as payment of principal.  Lender’s obligaton to return any excess
payment with imerest on deand is ot assignable even if the Note is otherwise assigned before the
demandd for return is made. V
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. BY SIGNING BELOW, Borrower accepts awl agrees o the wrms wxk covenants contained in (his
Adjustable Rate Rider.
1 |
. {Seal) - /é&_ﬁéﬁaﬂ_ (Seal)
Harrowey GIU PPE QLM <Horrawer
N ¥ /X i (Seal) ) "\,&\J\J\MLUM\_ 0/} v {Seal)
Naprower RO ENZA OLMO . p -Buorrower
e} (Seal) M;__(Sc )
’ Motrower GI.‘. 6L OI.MO -Hornnwer
T e (S /MLLM L«&_L_Q.:.m-.w__(‘mll)
-Batrowen MARIA OLMO -Hurtower
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