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Mini Equity Loan

Loan Number:
Mortgage 1110204880100

THIS MORTSGAGE {"Security Instrument”) is given on __August 19, 1997 . Ths mongagor is
LISA SUTTON A/K/A L.SA TOMIKO SUTTON, SINGLE AND JENNIFER SUTTON A/K/A
JENNIFER M. SUTTOM, SINGLE tBorrower’).

This Secumy Istrument is g.,’rq to The First National Bark of Chlcaqo ,
which is a___tlational Bank r/gamzed and existing urder the laws of the United States of America

whose address is QOne Fi st Nationai Plaza, Chicago , Winois 60670 _(Lender’). Botrower ovies
Lender the principal sum of Ten Thousand and No/100

Doliars (U.S. 5 _10.000.00 )¢ Thi= debt is evidencad by Berrower's note dated the same date as Lhis
Security Instrument ("Note”}, which provi fes Jor monthly payments, with the full debt, if not paid eardier, due and
payable on__ 08/24/02 . This Gezurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rejievra's, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7/ic-protact the security of this Security Instrument; and () the
perdormance of Borrower's covenants and agreemen’s under this Security instruinent and the Note. For ihis
purpose, Borrower does hareby mortgage, grant and convey to Lender (he following described propenty located in
COOK County, Winois:

LOT 22 (EXCEPT THE N 25 FEET THEREOF) IN BLOCKIN THOMAS LYMAN'S
SUBDIVISION OF BLOCKS 1 TO 6 IN COUNTY CLERK'S DIVISION OF THE E 12
OF THE NW 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILUINCIS.

IS 515 S

Permgnent Tax No.; 14-18-114-010




UNOFFICIAL COPY <y

T which has the address of 2022 W EASTWOOD AVE CHICAGO, IL 606251504
> (‘Propeny Address):

l.qj TOGETHER WITH all the imgrovements now or hereafter erected on the propeny, and alt easements, rights,

4 appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
f-:; hereafter a pant of the propenty. Al replacements and additions shall also be covered by this Security Instrument.
it  All of the foregoing is refetred to in this Security Instrument as the "Property”.

I"‘J' BORROWER COVENANTS that Borrower Is lawfully seised of the ectate hereby conveyed and has the right to

17t mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of 5
record, Borrower warranis and will defend generally the titte 1o the Property against all claims and demands,
subject to any znet mbrances of record. There Is a prior mortgage from Borrower to LINCOLN PARK SAVINGS
BANK z daled 06/28/98 _and recorded with the COOK_ County Recorder of
Deads on_07/11/9€  as document number 96529725 . (Prior Mortgage’):

THIS SECURITY INSTRUMCNT combines uniform covenants. for national use ang non-uniform covenants with
limited variations by jurisdicticn . constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interest; ’re psyment and Late Charges. Borrower shall promplly pay when I
due the principal of and interest on the debt eviozrced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable lav/ provides otherwise, all payment received by Lender undet-
paragraph 1 shall be applled; first, to accrued interest; sacond, to past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth, to cusrent bifled rrincipal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance. :

3. Charges; Liens. Borower shall pay all taxes, assessmeris, vharges, fines and imposilions attributable to
the Property which may attain priority over this Security instrumean’,-and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptly fumish te Lender all notices of amounts to be paid under ihis paragraph and snalt prompily fumish
to Lender receipts evidencing the payments.

Borrowet shall promptly discharge any tien which has priority aver this Securits Instrument except for the Frios
Mortgage unless Borrower: (a) agrees in witing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien Dy, or defends against enicicement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the fien or frreiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfaclory to Lender su'soriinating the lien to
this Security Instrument. i Lender determines that any part of the Property is subject to a fier »vhich may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a netice identitying
the.llen. Bomower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice..

4, Hazard Insurance. Bomower shall keep {he improvements now existing or hereafier erected on lhe
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shail be maintained n the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Bofrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower fails 10 maintain
coverage described above, Lender may, at Lender’s option, obtain coverage 1o prolect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shafl promptiy
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance castier and Lender. Lender may make proot of loss if not made prompily by Borrower.

LHLPUTGFD 2.
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y Unless Lender and Botrower otherwise agree in wriling, insurance proceeds shall be appdied to restoration or
repair of the Property damaged, # the restoration or repak is economically feasible and Lender’s sacurity is net
lezsened. If the restoration or repair is not economically feasible or Lendar's security would be fessened, the

' insutance proceeds shall be appiied 1o the sums securec] by thiz Security Instrurnent, whether or not then due, with
" any excess paid to Borrower. If Borrower abandons the Property, r does not answer within 30 days a notice frem
Lender that tre insurance carrier has cffered to selile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair cr restore the Prcoerty or to Pay sums secured by this Security Instrument,
whather or nct then due. The 30-day period wil begin whan the notice Is given.

Unless Lender and Borrower otherwise agree in viriting, any application of proceeds to principal shall not
extenc or pastpone tha due date of the monthly payments teferred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's fight 16 any insurance policies
and proceeds resulting from damage to the Property priot 10 the acquisition shail pass tc Lender to the extent of
the sums sec Jred by this Security Insttument immediatel y prior ta the acquisition.

5. Preservaiion and Maintenance of Property; Borrower's Application; Leaschokds. Borrower shall not
destroy, damrage ¢ substantially change the Propery, allow the Property to deteriorate or commit waste.
Borrower shal be in aelavlt f any forfefture action or prozeading, whether civil or ceiminal, is begun that in Lender's
good faith jurdgment couls exsult in loreiture of the propenty or otherwise materially impair the lien created ty this
| Security Instrument or Lendérs security interest. Borrower may cure such a defaul and teinstata, as provided in
paragraph 16, by causing the Aciion or proceeding o be dismissed with a fuina that, in Lender’s good faith
determinatior., precludes fordeiture 7 1he Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument o+ Lender's security interest. Borrower shall alsa be in defauit it Bomower,
during the loan application process, gave materiaily false or inaccurate information or statements to Lender (or
failec! to proride Lender with any material wwoimation) in connection with she loans evicenced by the Agreement. If
this Security ‘nstrument Is on leasehoid, Borrarvar shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehcid an’ ‘ce ttle shall not merge unfess Lender agrees o the merger in
writing.

8. Proteclion of Lender's Rights in the Property, !f Rovtower fails to perform the covenants and agreemants
contained in this Security Instrurzent, or there is a legal p:oseading that may significantly affect Lender’s rights in
the Propenty (such as proceeding in bankruptcy, probiate, for coniemnation of to enforce laws or regutations), then
Lender may tlo and pay for whatever is necessary 10 prolect the vaine of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured "y a lien which has priority aver this Security
instrument, aspearing in coun, paying reasonable attorneys' fees and ‘nieiing on the Propenty to make repairs.
Aithough Lender may take action under thig paragraph 6, Lender does novhave to do so.

Any amounts disbursed by Lender under this parag aph 6 shall bacome adritional debt of Borrower secured
Dy this Security Instrument. Unless Borrower and Lender agree to other terms r+ 2ayment, these amounts shalt
bear interest from the date of disbursemant at the Nole rale and shall be payable, withi interest, upon notice from
l.ender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upen and inspectionss of Jha Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause Jor ha inspection.

8. Condemnation. The proceeds of any award or ¢laim tor damages, direct or consequeital, in connection
with any condiemnation or other taking of any par of the Propenty, or for conveyance in fiey of condernation, arg
hereby assigned an¢ shall be pald to Lender.

In the event ¢f a tolal taking of the Property, the procireds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pakd to Borrower. In the evenl ol a partial taking of the
Property, unloss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduzed by the amount of the proceeds multipled by the follovdng fraction: (a) the lotal amount of the
sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower.

If the Prcperty is abandoned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers
{0 make an award or settle a claim lor damages, Bowowsr fals o respond o Lender within 30 days alter the date
the noiice is given, Lender is auihorized 1o collect and apply the proceeds, at ils oplion, elther to restoration or
repair of the Property of to the sums secured by this Secuxity Instrument, whether or not then due.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds 10 principal shall not
extend ot postpane the due date of the monthly payrments refetred to in paragraph 1 or change the amount of such
payments.

{ LauTase .3
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem o°
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall not operate to release the liability of the- original Borrower or Bormower’s Successors in
Interest. Lender shall not be required to commence proceedings against any sucCessor in interest of refuse to
extendd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason-of any demand made by the original Bomower of Borrower's suctessors in interest. Any forbearance by
Lender in exercising any right or remedy shali ncibea waiver of of preciude the exercise of any nght o remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signess, The covenanis. and
agreements of this Security Instrument shali bind and benefit the successors and assigns. of Lender and Borrower,
subject to the provisions of saragraph 16. Borower's covenanls and agreemenis shall be joint and several.. Any
Borrower who co-signs this. Security Instrument but does not execute the Wote: (a) is co-signing this Security
Instrumnent ont; 1o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Securlty Instrumery; (b} is not personally obligated 1o pay the sums secured by this Securf y Instrument; andg (¢}
agrees that Lender(and any other Bomrower mity agree to extend, modify, forbear or make any accommodations
with fegard to the terrs rl this Security Instrument or the Note without 1iat Borrower's consent.

11. Loan Charges. (it loan secured by this Security Instrument is subject 1o & law which sets maximum loan
charges, and that law Is finally interpreted 0 that the intetest or other loan charges collected or to be coliected in
connection with the loan excesd the permitted limits, then: {2) any such foan charge shali be reduced by the
amount necessary 1o reduce the ¢liaige 10 the permitied limit; and (b} any suins already collected from Bovrower
which exceeded permitted limits will be telunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by maxing a direct payment 15> Borrower. | a refund reduces principal, the
reduction will be treated as a partial prepayirer! without any prepaynient charge under the Note.

12. Legislation Affecting Lender’s Rignis. If enactment or expiralion of applicable 'aws has the efiect of
rendering any provision of the Note of this Secut s instrument unenforceable according 10 its terms, Lender, at s
optlon, may require immediate payment in full of &)l syiis. secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. 1f Lender exercises this option, Lender shall take the steps specilied in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower previded for in this Senarity Instrument shall be given by delivering it or by
mating it by first class mall unless applicable law requires use ci <nother method. The notice shall be direcled 15
the Propetty Address or any other address Borrower designales by ziice to Lender. Any notice 10 Lender shall be
given by first class mall to Lender’s address stated herein or any othar address Lender designates by notice 10
Borrower. Any nolica provided for in this Security instrument shall be dzered to have been given 1o Borrower o7
Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security instrument shell be governez by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of cleuse of this Security Instrument of
ihe Note conflicts with applicable law, such conflict shall not affect other provisionz of this Security Instrument of
the Note which can be given sffect without the cenfiicting provision. To this end the pre istons of this Security
instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Bomower shall be given cne conformed copy of the Note 207 of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty of any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at fis option, require immediate payment in fuit
of all sums secured by this Security Instsument. However, 1his option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opticn, Lender shail give Borower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mafled within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security instrument without further notice or demand on

Borrower.




UNOFFICIAL COPY:vezs .

Mortgage

“ 17. Borrower's Right to Reinstate. If Borrower meets certain candiitions, Borrower shall have the right to have
- enforcement of this Security Instriment discontinued at any time prior to the earier of: (a) 5 days (or such other
period as apglicable law may specily for reinstatement) biefore sale of the Property pursuant 1o any power of sale
. contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those
o conditions are that Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrument and
| the Note had no acceleration occurred: (b) cures any dzfault of ary other covenants of agreements; (c) pays ali
" axpenses incrred in enfercing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain lully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelaration under paragraphs 12 ¢t 16,

18. Hazardous Substances. Borrower shall not caus2 or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bcrrower shall not do, nor allow anyone else lo do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or sioiage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriiato normal residential uses and to maintenance of the Property.

Bos;ower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any gevernmental or regulatory 2o2ncy or private party involving the Property and any Hazardous Substance of
Environmentyl Law of which Borrowe: has actual knowiedge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remaval'or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall premptly take sil necessary femedial actions in accordance with Environmental Law.
As used in this paragraph 18, *Hazardous Substances® are lhose substances defined as loxic or hazardous
substances by Environmental Law and the iooring substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herlizides, volatie solvenls, malerials conlaining asbestos or
formaldehyde, and radioactive materials. As used i1 thic paragraph 18, *Environmental Law’ means federal laws
and laws of Ine jurisdiction where the Property is locate(! tha! relale to health, safely or environmental protectice.

19. No Delaulls. The Bomower shall not be in dafasit 5! any provision of the Prior Mortgage or any other
k3 . morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give natice to Gor ¢ver prior o acceleralion following Borrower’s
breach of ary covenant or agreement in this Security Instrument (bt /10t prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides otherwisg). The notice shalt specity:(2) the default; (b} the action required to
cure the default: (c) a date, not less than 30 days from tha date the notice is grven to Bortower, by which the delault
mus!t be cured; and (d) that faiure to cure the default on of before the daie specified in the notice may resuit in
acceleration of the sums sacured by this Security Instrument, foreclosure by fudical proceeding and sale of the
Property. The nolice shall further inform Borrower of the right to reinstale afier acceleration and the right 1o assent
in the foreclosure proceeding the non-existence of a dulault or any other defense ol Bmtower to acceleration and
foreciosure. If the default is not cured on or belore the date specified in the notice, Lender at s opion may require
immediate payment in full of all sums secured by this Security Instrument without fu:thes ‘Jemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to cotlect ali e4pznses incutred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atioraeys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration uncer paragraph 20 or abandonment of the Property and ai any
time priof 12 the expiration of any period of redempticn foliowing judicial sale, Lender (in person, by agent or by
judiciaity appointed receiver) shali be entitled 1o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any renls collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coilection of rents, including. but not
limited 1o, receiver's fees, premiums on recelver's bonds and reasonable atiorneys’ fees, and then to the stms
secuted by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

23. Weiver of Homestead. Borrower walves all right of homastead exempticn i the Property.

24, Riders to this Security Instrument. I! one or mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into arxi shall
amend and supplement the covenants and agraements of this Security instrument as i the rider (s) were a pan of
this Security (nstrument.
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BY SIGNING BELOW, Eomower accepts and agrees to the terms and covenanis contained in this Security
lnstrui;t and in any rider(s) executed by Borrower and recorded with the Security Instrument.

whe nittem

JERNIFER M SISTTON Bomver

S Sfefe

X .
LISA TOMIKO SUTTON

-Borrower

(Space Below This Line For Acknowlegmeni)

e Fi ﬁnnar’,m\: of Chrcago

-3 af Maa Sit Chicago, IL
i H,‘:“?%H ationaf Maa Suite 0203, Chicago, IL 80670

L, _QAZL L. LOLMENL , a Notary Pubiic in and for said county and state, do hereby

certily that 11SA SUTTON A/K/A LISA TOMIKD 17 1ON, SINGLE AND JENNIFER SUTTON A/K/A
JENNIFER M. SUTTON. SINGLE

personally known to me to be the same persor,s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in person, and_uchnowiedged that THEY signad and
delivered the sakd instrument as_7&1 free aid voluntary act, for the uses 4nd purposes therein set fonh.

ETEJTFE-B!@{JNOIS, CE0K County ss:

Given under my hand and official seal, this / Q74 Geyof ALGEST 1977

My Commission expires: AoV /3, R00C, WZ ,44‘:&—\__

Notary Pubjic

WY
OFFICIAL SEAL
GAIL R BOWDEN

NCTARY PUBLIC, STATE. OF ILLINOIS
MY COMMISSION EXPIRES: 1 1/12/00




