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Home Equity Loan

Loan Number:

Mortgage 1005140135

THIS MORTGALE ("Security Insirument”) is givenon _September 17, 1997 . The morigagor is
IAMES P, SIEWERTH AND LINDA S, SIEWERTH, HIS WIFE JOINT TENANCYY
L, (" Borrower®).
This Security Instrument is ziven 1o The First National Bank of Chicago

which is a __National Bank * _crpanized and cxisting under the laws of_the United States of America
whose address is One FirerNational Flaza, Chicago , tinois_6067C _ ("Lender®). Borrower owes
Lender the principal sum of _Farty-Cae Throusand and No/i0%)

Dollars (U.S. $ _41,000.00 )< Thiz.debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provices lor monthly payments, with the fulldebt, if not paid earlier, due and
pavable on __09/22/07 . Ths Secarily Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rerewals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7o« protect the sccurity of this Security lnstrument; and (c) the
performance  of Borrower's covenants and agrecments” under this Security instrument and the Note. For this
purpose, Borrower does hereby moiigage, grant and convey-to Lender the foliowing described propeny located in

COOK County, l!lmozs ,\ -
KowaH: 4542134 2

LOT 788 IN ELK RIDGE VILLA-UNIT #8, BEING A SUBDIVISION Of ALL OF

LOT 7 AND PART OF LOTS 5 AND 6 IN THE DIVISION OF THE LOUIS 7. BUSSE
FARM, BEING A SUBIDVISION OF PART OF THE NE 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL METIDIAN,
ACCORDING TC THE PLAT OF SAID ELK RIDGE VILLA-UNIT #8, REGISTERE™ IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
APRIL 19, 1965 AS DOCUMENT #2204299

PO HILE SERY LLJPDJ’%Q—qL

Permanent Tax No.:  08-15-208-022
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which has the address of 1100 S BUSSE RD MT PROSPECT, 1L 600564509
(*Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and¢ all easements, righis,
appurtenances, rents, royalties, mincral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTShat Borrower is lawfullyseised of the estate liereby conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrarces of
record, Borrowe: warrants and willdefend generally the title 10 the Property against all claims and demands,
subject to any eacuwbrances of record. There is a prior morgage from Borrower 1o ! KN

P dated 11715/9%  and recorded with the CODK. = County Recorder of
Decds on _11/19/91 s document pumber _4011976T . ("Prior Morigage™):

THIS SECURITY INSTRUMI.NTcombines uniform covenants for national use and non-uniform covenants with

. limited variations by jurisdictiofi 10 cops<titute a security instrumeni covering real propeny.

UNIFORM COVENANTS. Borrowsr »ad Lender covenant and agree as follows:

1. Payment of Principal and Interest; ©r.payment and Late Charges. Borrower shall prompily pav when

 due the principal of and interest on the debt eviderced by the Note and any prepayment and late charges due

under the Note.

2, Application of Payments. Unless applicable la'v provides otherwise, all paymens received by Lender under
paragraphi 1 chall be applied; first, to accrued interest; second, to past duc insurance; third, 10 current billed
insurance; fourth to past due principal; fifth,to current billed piincipal; sixth, 10 charges; seventh, 10 principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all iaxes, assessments,. charges, fines and impositions altributable to
the Property which may attain priority over this Security Instrumesi, and.-leasehold payments or ground rents, if
any. Bomrower shall pay them on time direcily to the person owed pa‘'ment. Upon Lender’s request, Bomower
shall promptly fumish to Lender all notices of amounts to be paid under this aragraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Irstrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the payment of the obligation secird by the lien in a manner
acceptable fo Lender; (b} contests in good faith the lien by, or defends against enforceruent of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or fusfeiture of any pan of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suorioinating e liento
this Security Insirument. Iflender determines that any part of the Property is subject 1o a licn which may attain
priority over this Security Instruinem except for the Prior Mortgage, Lender may give Borrower a nitic: identifying
the lien. Borrewer suall satisfy the lien or tke one or more of the actions set forth above with 10 days of the giving
of natice, 5

4, Hazard Insurance. [lorrower shall keep the improvements now existing or hercafter erected on the
Propenty insured against Joss by fire,hazards included within the term “exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainmained in the
amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrcwer subject o Lender’s approval which shall pot be unreasonably withheid. IfJ3orrower faiis to mainizin
coverage described above, Lender may, at Lender's option, obtain coverage to proie:t Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceplable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renew:ls. 1f Lender requires, Borrower shall prompily
give 10 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Leoder. Lender may make proof of loss if not made promptly by Borrower.

ILMELMTG.FD -2-




UNOFFICIAL COP¥Yss7a3t

| Mdrtga’ge

: Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or
1 repair of tnc Property damaged, if the restoration or repair is economically feasible and Lender's security is not

| lessened. If the restoration cr repair is not economicaliy feasible or Lender’s security would be lessened, the

'} insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
any excess paid (o Borrower. If Bomower abandons the Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,

«  whether cr not then due. The 30-day period will begin when the notice is given,

Unless Lender and Berrower otherwise agree in writing, any application of proceeds 1o principal shall not
cxtend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Propenty prior 1o the acquisition shall pass to Lender to the extent of
the sums securer! oy his Security Instrument immediately prior to the acquisition.

S. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shali not
destroy, damage or cehstantially change the Property, allow the Propenty to deteriorate or commii waste.
Borrower shall be in dziavir ifany forfeiture action or proceeding, whether civilor criminal, is begun hat in Lender’s
good faith judgment coulc icsalt in forfeilure of the property or otherwise materially impair the iien created by this
Security Instrument or Lender’s security interest. Berrower may cure such a deiault and reinstate, as provided in
paragraph 16, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ¢f tie Borrower’s interest inthe Property or other material impairment of the lien
created by this Security Instrument oo Lender's security interesi. Borrower shall also be in default if Borrower,
during the loan application process, gave maleriz!ly false or inaccurate information or statements to Lender (or
failed 10 provide Lender with any material information) in connection with the loans evidenced by the Agotement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee titie 1o the Property, the leaschold and ice title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. -!{ Burrower fails to perform the covenants and agreements
confained in this Security Instrument, or there is a legal piccrcding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptey, probate, forcurdcmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured oy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atorneys’ fees and (mtering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1065 50

Any amcunts disbursed by Lender under this paragraph 6 shall become aZitinnal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms i payment, these amounts shall
bear interest from the date of disbursement at the Note raie and shall be payable, with inlerest, upon notice from
Lender to Berrower requesting payment.

7. Inspection.  Lender or its agent may make rcasonable cniries upon and inspections. of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the fuspection.

: 8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, ' izt connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a 101al taking of the Propenty, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid 0 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Poperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails lo respond te Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, ar its option, cither to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o ptincipal shalt not
extend or postpone the due date of the monthly payments referred (o in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fm"paymcm or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower chail not operste to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reguired to commence proceedings against any svccessor in interest or refuss o
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's suceessors  in interest,  Any forbearnce by
Lender in exercising any right or remedy shall not be a waiver of or preclude th2 exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 16. Borrowsr's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not exccute the Note: a) is co-signing this Security
Instrument onlv/io monigage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrume.ii; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender aud any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with fegard to the terius of this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. ’itie loan secured by this Security Instrument is subject te a law which sets maximum loan
charges, and that law is lipaily ‘nterpreted so that the interest or other Joan charges collected or to be coliected in
connection with the loan excerd - the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary (o reduce the charge to the permitted limit;and (b) any sums already collected from Bomower
which. exceeded  permitted limits willve tefunded ‘o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by muking a direct payment to Borrower. Ifa refund reduces pnncupa] the
reduction: will be treated as a partial prepayraeni without any prepayment charge under “he Note.

12, Legislation Affecting Lender's Ruighis.. If enactment or expiration of applicable faws has (he effect of
rendering any provision of the Note or this Sccuia' Instroment unenforceable according to its terms, Lender, at its-
option, may require immediate payment in fullof all sume secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercses this option, Lender shall 1ake the sieps specified in the
second paragraph of paragraph 16.

13. Notices. Any notic? fo Borrower provided for in this Sezority Instrument shall be given by delivering it or by
maiiing it by first class mai) unless applicable law requires use ‘of another method. The notice shall be directed to
the Property Address or any other address Borrower designaies by rotice to Lender. Any notice to Lender shall be
given by first class mail 1o Lengder's address stated hercin or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be ceemed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governad oy federal faw and the law of the
jurisdiction in which the Property is located. Inthe event thal any provision or clause of this Security Instrumem or
the Note conflicts with applicable law, such conflict shall not affect other provisions ¢{ this Security Insiumem or
the Note which can be given effect without the confliciing provision. To this end the nrovsions of this Secunity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note ‘ardof this Security
Instrument.

16. Transfer of the Property or a Benelicial Interest in Borrower. ifall or any pant of the Pruperty or any
interest initis sold or transferred (or ifa beneficial interest in Bormmower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolics of acceleration.  The notice shall provide &
period of not less than 3G-days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrurnent. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
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: 17. Borrower's Right to Reinstate. I{Borrower meets certain conditions, Borrower shall have the right to have
3 enforcement of this Security Instrument discontinued af any time prior (v the cariier of: (a} 5 days (or such other
period as zpplicable law may specify fot reinstatement) before saie of the Property pursuant 10 any power of sale
conained in this Scourity Instrument; or (b) eniry of a judgment cnforcing this Security Instrument. Those
; conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
N the Nole had no acceleration occurred; (b) cures any default of 2ny other coverants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys® fees;
and (d) takes such action as Lender may reascnably require to assure that the lien of this Securily Instrument,
Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secuted hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of aceeleration under parageaphs 12 or 16.

18, Hazardous Substiznces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous >ubstances on or in the Property. Borrower shall not de, nor allow anyone clse (o do anything
affecting the Property” that is in violation of any Environmental Law. The preceding (wo sentences  shall not apply to
the presence, usc of sworage on the Propenty of small quantitics of Hazardous Subsiances that are generally
recoznized to be appropriate i normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give f-ander writien notice of any investigation, ciaim, demand, lawsuil or other action by
any governmental or regulatory ‘agency or private party involving the Property and any Hazardous Substance or
Ervirenmental Law of which Borrowri has actual knowledge. 1fBorrower leams, or is notificd by any governmental
or regulatory authority, that any remova’ or other remediation of any Hazardous Substance affecting the Property is
necessary,  Borrower shall promptly 1ake all necessary  remedisl aclions in acoosdance  with Environmental Law.
As used in this paragraph 18, "Hazardous Substances®™ are those substances defined as toxic or hazardous
substances by Environmental Law and the Tifuwing substances:  gasoline, kerosene, other {lammable or toxic
petroleum  products, toxic pesticides and heipicides, volatile solvents, materials comaining z.bestos or
formaldchyde, and radioactive materials, As used in ihis varagraph 18, *Environmental Law® means federal faws
and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection.

9. No Defaults. The Borrower shail not be in defautt of any provision of the Prior Morigage or any other
moqtgage secured by the Propernty.

20, Acccleration; Remcdies. Leader shall give notice to Borrower prior o acceleration  following Borrower's
breach of any covenani or agreement in this Security Instrument (bu? nut prior to acceleration under paragraphs 12
and 16 unless applicable Jaw provides otherwise). The notice shall specify: (o) the default; () the action required io
cure the default; (c) a date, not less than 30 days from the dare the notice is siven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or beforc the daw: specified in the notice wmay result in
acceleration of the suias secured by this Security Instrument, foreclosure by juricial proceeding and sale of the
Property. The noiice shall further inform Borrower of the right to ceinstate after accelerztion and the right to assent
in the foreclosure proceeding the non-existence of a default or any cther defense ol Lorrower 1o acceleration and
foreclosure. Ifthe defaull is not cured on or before the date specified in the notice, Lender at ils option may require
immediate payment in full of all sums secured by this Security Instrument without further Gemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali earcnses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aiiciavys’ fees amd
custs of title evidence.

21. Lender in Possession.  Upen acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption  foilowing judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be cnlitied to cnier upon, take possession of and manage the Property and to
collect the rents of the Property including thoss past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propenty and collection of rents, including, but noi
limited 10, receiver’s fees, premivms on recciver's bonds and reasonable atiomeys' fees, and Lhen to the sums
secured by this Sccurity Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of iomestead. Borrower waives all right of homestead exempticn in the Propenty.

24. Riders to this Sccurity Instrument. [fonc or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe ricer {s) were a pant of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Securits

Instrument apd in any nW Borrower and recarded with the Security Instrument.

H‘/ -Borrowe:

-Borrower

LT {Space Below This Line For Acknowlermen?)

| By: JULIE GLANZ

Ore First Nxdondd PurJuite 0201 Chicago, 1L 60670
STATE OF ILLINOIS, /:_5%/( County ss
M /Z‘C. //A{)ﬁ/‘ , @ Notary Public in and for said county and state, do hercby

certify that S.SITWERTH. HIS WIFE (IQINT TENANCY)

personally known (o me to be the same pers';;s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person, and arknowledged that A1y signed and
delivered the said instrument as A free an3 volnntary act, for the an¢/ purposes therein set fosth.

7, et
Given under my hand and official seal, this / —azy of - s

My Commission expires:

OFFICIAL SEAL
W RICKHOFF

NOTARY PUBLIC. STATE QF ILLINOIS:
MY COMMISSION EXPIRES:03/10/01
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