UNOFFICIAL COR¥srsr

1.OAN NG. 67-500269-6
This document was prepared by:
Libexty. Bank. 1Qr Savings
7111 W. Foster Ave.

MAIL TO:

Dolores .i. Schwehal

Suate ¢ fifnats Sgace Alove This Line For Hecording Data
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. Tn d>:¢ of this Mortgage (Security Instrument) is
parties, their addresses and tax‘idzn#ification numbers, if required, are as follows:

MORTGAGOR:
MARIAN M SLALCHTER , A WIDUVTARD K0T SINCE REMARRIED

2008 S 18TH AVE
BROAIVIEW, IL 60153-2934

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave.
Chicago, IL 60656-1988

. CONVEYANCE. For good and valuable consideration, the receipt-and sufficiency of which is acknowledged, and 1o
cecure the Secured Debt {defined below) and Mongagor's performance undr this Security Instrumeni, Morgagor grants,
bargains, s¢lls, conveys, motigages and warrants to Lender the following descniberd-propenty:

IOT 83 IN CUMMINGS AND rOREMAN READL ESTATE QCRPCRATION FLLOCEVELT

ROAD AND 17TH AVENUE SUBDIVISION CF LOTS 1,2,3,4,5,6 RND 8738

OWNERS PAPTITION OF THE SCUTH 83.2 ACRES OF THE WSST 1/2 OF

SECTICN 15, TCWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN QOOK CONTY, TLLINOIS

P.I.N. 15-15-322-022-0000

The property is located in Q0K ......ooviiiieeeeeeer e e al

(County)

{Address) ) (ZIP Code)

Together with all rights, easements, appunenances, royaltics, mineral rights, eil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may

naw, or at any time in the future, be pan of the real esiate described above (all referred to as "Property”™).

. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), gvaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substituions, (When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, manurity dates, efc.)

BORROWER OWES THE LENDER THE PRINCIPAL SM OF $70,000.00 WHICH
IS EVIDENCED BY BORROWER'S LIBERTY BANK BQUITY LINE OF CREDIT
AGREEMENT DATED THE SAME [ATE AS THIS MORTGAGE (THE ’AGREEMENT']
WHICH PROVIDES FCOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL

DERT, IF NOT SOCNER PAID, DUE AND PAYARIE CON SEPTEMBER 5, 2012
ILLINOIS - MORTGAGE (NOT FOR FMA, FHLAMC, FHA OR VA USE! , i Ipage 1 of 6]

©1994 Barskers Systams, Inc.. 5t Covd, M {1-800-397-1341) Femm REMTGAL tinis APP ID 625 '
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B. All future advances from Lender to Mongagor or other future obligations of Mongagor to Lendez under any
promissery nole, contract, guaranty, or other evidence of debt executed by Moisgagor in favor of Lender executex
after this Security instrument whether or not this Security Instrument is specifically referenced. 1i more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given o or incurred by any one or more Morigagor, or any one 6r morn:
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument eves
though all or part may aot yet be advanced. All futtire advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment 10 make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate writing.

C.All obligatioﬁs Mornigagor owes to Lender, which may later arise, to the exient not prohibited by law, including, but
not limited to, liabilities for overdrafis refating to any deposit account agreement between Mortgagor and Lender.

D. Alt additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Securily Instrument will 20 secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Morigagor agrees (tat dl payments under the Secured Debt wiil be paid when due and in accorchr.ce with
the terms of the Secured Debt and this-Security Instrument.

. PRIOR SECURITY INTERESTS. With rezard to any other morigage, deed of trust, security agreement or other len
document ihat created a prior securily inlerest orencumbrance on the Property, Mortgagor agrees:
A.Te make all payments when due and to perfor:: o comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgannr receives from the holder.

C. Not 10 allow any modification or extension of, nor to myrest any future advances under any snote or agreement
secured by the lien document without Lender’s prior writlen onrent.

. CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessments 1i¢ns, encunbrance s, lease payments, ground.
rents, utilities, and other charges relating 10 the Property when due. Lender ey require Moitzagor to provide 10 Lender
copies of al} notices that such amounts are due and the receipts evidencing Mcngiugor’s payment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security-insirument. Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Morgagor may hav:: ag2inst pariies who supply labor or
malerials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, ai its option, declare the entire balance of ibe Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation cf, any lien, encuriib:ance, transfer or sale
of the Property. This right is subjeci to the restrictions imposed by federal liw (12 C.F.R. 591} ac-applicable. This
covenamt shall run with the Property and shall remain in efect until the Secuted Debt is paid in fuli aud this Securitt
Instrument is reieased.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morgagor will keep the Propenty in good condition
and make 2ll repairs that are reasonably necessary. Mongagor shall not commit or allow aay waste, inipairment, 6r
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and gras;es. Morigagor agrees thal
the nature of the occupancy and use will not substantially change without Lender’s prior wrnitten consent. Mongagor wili
not permil any change in any license, restrictive covenant or easement withowt Lender’s prior wiritlen consenl. Mornigagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the

Property.

Lender or Lender’s agents may, 2l Lender’s option, enter the Property at any reasonable time fo: the purpose of inspecting
the Propenty. Lender shait give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

ﬂ {page 2 of 6)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morntgagor appoints Lender as attorney
in fact 10 sign Morgagor's nane or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shali not create an obligation to perform, and Lender's failure 1o perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Secunity Instrument. If any construction on the Property is discontinued or pot
carried on in a reasonable manner, Lender may fake all steps necessary 1o protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, e and interest in and 1o any and all existing or future Jeases, subleases, and
any other written‘or-warbal agrecments for the use and occupancy of any portion of the Propenty, including any cxtensions,
rengwals, modificaticns or substitutions of such agreements (all referred 1o as “Leases™) and rents, issues and profits (al
referred to as "Rents” ) #lortgagor will promptiy provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coileli; seceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mongagor agrees that this assignment (s inunediately eifective after default between the parties to this Secunty Instrument
and effective as to third partics on the rersiding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morngagor until the Secered Debt is satisfied. Morngagor agrees that Lender may
take actual possession of the propeny withost he necessity ol commencing legal action and that actual possession is
deerred to occur when Lender, or its agent, notifieswfongagor of default and demands that any tenant pay all fulure Rents
directly to Lender. On receiving notice of default, Mongago: will endorse and deliver to Lender any payment of Rents in
Mortgagar's possession and will receive any Rents in trast (or Lender and will nol commingic the Rents with any other
funds. Any amcuits collected will be applied as provided innis Security Instrument. Mongagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. alopgagor also agrees to maintain and require any tenant fo
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOUMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instnument is on a leaschold. If the Troperty includes a unit in 2 condeminium or a
planned vnit development, Mongagor will perform all of Mortgagor's duties und«r the covenants, by-laws, or regulations
of the condominium or planned ugit devclopment.

.DEFAULT. Morgagor will be in default if any pany obligated on the Secured Debu faits to make payment when due.
Mortgagor will be in defauit if a breach occurs under the terms of this Security Instrument or ary-ather docurnent executed
for the purpose of creating. securing or guaraniying the Sccured Debl. A good faith belief by Lrad+r that Lender at any
lime is insecure with respect to any person or enlily obligated on the Secured Debt or that the presprat of any payment or
the value of ihe Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT., In some instances, {ederal and state law will require lender to provide Morngagor with
notice of the right 10 cure or other niotices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security [nstrument in a manner provided by
law if Mongagor is in defaull. Upon default, Lender shall have the right, without declaring the whole indebledness due
and payable, to foreclose against all or part of the Propenty. This Mortgage shall continue as a lien on any part of the
Propenty not sold on foreclosure.

At the option of Lender, ali or any part of the agteed fees and charges. accrued interest and principal shall become
immediately due and payable, after giving netice it required by [aw, upon the occurrence of a default or anyiime
thereafter. In addition, Lender shiall be entitled to alt the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remiedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided ar taw or equity, whether or not expressiy set forth. The acceptance by Lender of any sum

i {pege 3 of 6)
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in pavment or partial payment on the Secured Debl afier the balance is due or is éccclcmled or afier foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right 10 later consider the event 2 drfaull if

it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIOMN COSTS. Except when
prohibited by law, Morigagor agrees to pay all of Lender’s expenses if Morigagor breacies any covenam in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for iniuring. inspecting, preserving or
otherwise protecting the Propaity and Lender's security interest. These expenses will bzar interest from the dGate of the
payment until paid in full a the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies j
under this Security Instrument. This amount may mclude, but is not limited to, attorneys’ fees, court costs, and| other legal
expenses. This Ser urity Instrument shall remain in effect until released. Lender agrees to pay any recordation ¢ bsts f such

release.

15, ENVIRONMENTAY 1 5WS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Envirornental Law
means, without limitatio. i~ Comprehensive Eavironmentat Response, Compensation and Lizbility Act (CERCLA, 42
U.S.C. 9601 et seq.), and all-oter federal, state and local Jaws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters ~oucerning the public health, safety, welfare, environment or a hazardous subsaace; eod (2)
Hazardous Substance mean; any toxir, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the subs'ance dangerous or polentially dangerous to the public health, safety,’ welfare or
environment. The term includes, without fimilation, any substances defined as "hazardous material,” "toxic substances,”
*hazardous waste” or "hazardous substance” voovr any Environmenial Law.

Mortgagor represents, warsants and agrees that:
A.Except as previously disclosed and acknowledged in wiiting 1o Lender, no Hazardous Substance is or will be locined,

stored or released on or in the Property. This restiiction Goes not apply to smali quantities of Hazardous Substances
that are generally recognized fo be appropriate for the ozmal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 1= Linder, Mortgagor and every tenunt have been, are,
and shall remain in full compliance with any applicable Environme:n:al Law.

C. Morntgagor shall immediately notify Lender if a release or threatenea r=lrase of a Hazardous Substance occurs on,
under or about the Property or there is 2. violation of any Environmental Law conceming the Property. In such an
event, Mortgagor shall take all necessary remedial action in sccordance with zay Zovironmental Law.

D.Mongagor shall immediaiely notify Lender in writing as soon 25 Morgagor has reason ta believe there is any
pending or threatened investigation, claim, or proceeding relating 10 the release ¢r threatensd release of any
Hazaidous Substance or the violation of any Eavironmental Law.

16. CONDEMNATION. Mor gagor will give Lender prompt notice of any pending or threatened action, by priviie or public
entities 1o purchase or take any or all of the Propeny through condemnation, eminent domain, or =ny othes means.
Mortgagor authorizes Lender to intervene in Monigagor's name in any of the above described actions or ciaims. Morgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnaticn or otser taking of all or
any part of the Propenty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignsiient of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreement or
other lien document.

17. INSURANCE. Mortgagar shall keep Property insured against loss by fire, ilood, thefi and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor sabject o
Lender's approval, which shall pot be unreasonably withheld. If Mortgagor fails fo mainiain the coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property according 1o the terms of this
Security Instrument.

1 (pege 4 01 6)
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All insurance policies and renewais shall be acceptable to Lender and shall include a standard “morigage clause” and,
where applicable, “loss payee clause.™ Mortgagor shall immediatcly notify Lender of cancellation or tcrmination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal netices. Upon loss, Mortgagor shall give immediaie notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless atherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds (o principal shall not extend or
postpone the due date of the scheduied payment nor change the amount of ary payment. Any excess will be paid to the
Mongager. {f the Propenty is acquired by Leader, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Praperty before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXKLS AND INSURANCE, [f otherwise provided in a separate agreement, Mortgagor may be required
1o pay to Lender funds to: taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morntgagor will provide to Lender upon request, any
financial statement or information L ¢nder may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certifications sial Lender may consider necessary 1o perfect, continue, and preserve Morgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; COGSIGMERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If iWortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor dees so only o mongage Mortgagor s interest in the Propeny (o secure payment of the Secured Debit
and Mortgagor does not agree to be personally liable on e Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive ary rights that may preven Lender from bringing any action
or claim against Mortgagor or any panty indebied under the obligaticn . These rights may inciude, but are not limited to,
any anti-deficiency or onc-action iaws. Mortgagor agrees that Lender and any party to this Security lnstrument may
extend, modify or make any change in the terms of this Security Instrument i any evidence of debt without Montgagor's
consent. Such a change will not release Mongagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lendet.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instritnesn: is governed by the laws of (he
jurisdiction in which Lender is located, except to the extent otherwise required by the lavs of the jurisdiction where the
Property is located. This Security Instrument is cemplete and fuily integrated. This Security dpstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmenls, or-an; agreesent related to
the Secured Debt that conflicts with applicable law will ot be effective, unless that law expressly o iinpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accerding 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shali include the plural and the plural the singular. The captions and heacings of the secticns of this Security
Instrument are for convenience only and are not o be used o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Sccurity Instrument, or to any other address designated in writing.
Notice 10 ene mongagor will be deemad to be notice 1o all mortgagors SR

i;'\l-.

23, WAIVERS. Except to the extent prohibited by law, \longagor waives all appralsrmcm andhorrv-stcad cxemption rights
refating to the Property,

X (page 5 of &)
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shatl

70000. 00 . This Jimitation of amount does not include interest, attorneys fees, and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Securily Instrument 1o protect Lender’s security and 1o perform any of the covenants
contained in this Security Instrument.

25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

X3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
* reduced to a zero balance, this Security Instrument will remain in effect unti! released.

0 Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an improvement
on the Property.

) Fixture Filing. Morigagor grants to Lender a s2curity interest in al) goods thar Mortgagor owns now or in the
future 2. 1at are or will become fixtures related to the Pronerty. This Security Instrument suffices as 2 financing
stalement ar.a any carbon, photographic or other reproduction may be filed of record for purposes of Anicle 9 of the
Uniform Coruv.rrial Code.

[® Riders. The covenaniz and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Cecurity Instrument. [Check all applicatie boxes]
[} Condominium Rider” {3 Planned Unit Development Rider [J Other 1-4 FAMILY

] Additional Terms.

SIGNATURES: By signing below, Morgagor agrees 1o the teris and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy vi “aiis Securiry Instrument on the date stated on page 1.

{2 1f checked, refer to the attached Addendum incorporated h&ciu.:for additional Morngagors, their signaiures and
acknowledgments.

Dawe) {Signamre)

ACKNOWLEDGMENT: “
~ STATEOF MLAINOIS ..., . COUNTY OF o D Pt 5.
(k) This instrument was acknowledged before me this th..... day of Eepte:rbertlSE ................
by MARTAN M
My conun{:ssesa})on cxpires: st
* OFFICIAL SEAL™
JOHR T. BRISLEN
Notery Public, Stale of ittamis  §
Ny Comicsion Bxpizes 1238 8

% GOS0l

{Notary Publich

© 3354 Bakens Systenas, inc, St Cloud, MN {1-800-397-2341] Form REMTG-L 13/11/54 APP 1D 625 ipage 6 of 6/
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this day of
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) iv secure Borrower’s Note to Idberty Bank for Savimas . ...
T W Fopoan Ave.,. ChicaaQ,. XL 806561988 ., (the "Lender”)
of the same c¢aw and covering the Property described in the Security Instrument and located ai:

[Property Address)

1-4 FAMILY COVENAR Fi. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuither covenant and agree as follows:

A. ADDITIONAL PROPERTY-SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the property described in-liz-Security Instrument, the foilowing items are added to the
Property description, and shall also constiaute the Property covered by the Security Instrument:
building materials, appliances and goods < f every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in conneciion with the Property, including, but not limited to,
those for the purposes of supplying or distribuiing nieating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing appaiarfus. security and access control appariius,
plumbing, bath tubs, water heaters, water closels, sinks. ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storip windows, storm doors, screens, blinds,
shades, curtains and curain rods, attached mirrors, celinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of «wluch, including replacements and
additions thereto, shall be deemed to be and remain a part of e -Pzoperty covered by the Security
Instrument. All of the foregoing together with the Property descriveld in the Security Instrument
(or the leasehold estate if the Security Instrument is on a leasehoid) ate referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower skail not seek, agree 1o or
make a change in the use of the Property or its zoning classification, unless Linaer has agreed in
writing to the change. Borrower shall comply with all laws, ordinances,-mgnlations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior

written permission.
Form 3170 9/90
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
10 the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. If the Property is a 2- 10 4-family property, suck as a
duplex, the firsi sentence in Uniform Covenant 6 concerning Borrower’s occupancy «f the
Propertv1s, deleted. ANl remaining covenants and agreements set forth in Uniform Covenan: 6
sha!l remaip-in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall assign
to Lender ali irases of the Property and all security deposits made in connection with leases of the
Property. Upon t'ie assignment, Lender shall have the right io modify, extend or terminaie the
existing leases and 10 execute new leases, in Lender’s sole discretion. As used in this paragraph
G, the word "lease” sha'smiean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF  RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower auscutely and unconditionally assighs and transfers 10 Lender ali the
rents and revenues {"Rents”) of the Froperty, regardiess of 10 whom the Rents of the Property are
payable. Borrower authorizes Lend=r-cr Lender’s agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rcos to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has giver Borrower notice of defauit pursuant to paragraph 21 of
the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are 10 be
paid to Lender or Lender’s agent. This assigninent of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (i) a}? Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, 14 be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to ccliert and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property <iiall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to thetenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s zgenis shall be applied first ta
the costs of taking control of and managing the Property and colleciing #se Rents, including, but
not limited to, attorney's fees, receiver’s fees, premiums on recciver's bonds, repair and
maintenance cosis, insurance premiums, taxes, assessments and other charg2s on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agens or any judiciall\'
appointed receiver shail be liable to account for only those Rents actually ceccived; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of an< raanage the
Property and collect the Rents and profits derived from the Property without any showiag as to the
inadequacy of the Property as security.

Form 3170 8M0

Bankers Systerns, Inc_, St. Cloud, 1N Form 1-AFAMALAZZ 10/14/36 fpage 2 of 3} M




UNOFFICIAL COPYr7837

If the Rents of the Property are not sufticient to cover the costs of taking contro! of and
managing the Property and of coilecting the Rents, any funds cxpended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrov.er represents and warrants that Borrower has not executed any prior assignment of the
Rents and-pas not and will not perfurm any act that would prevent Lender from exercising ils
rights under tiis paragraph.

Lender, ov Lender's agents or a judicially appointed receiver, shall not be required to enter
apon, take comurct of or maintain the Property before or after giving notice of default 10
Borrower. However, Londer, or Lender’s agemis or a judicially appointed receiver, may do so at
any time when a default eccurs. Any application of Rents shall net cure or waive any defauit or
invalidaie any other nght o7 remedy of Lender. This assignment of Rents of the Property shall
terminate wien all the sums-cezured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROYIZION, Borrower's default or breach under any ncte or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedizs permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in
this 3-1 Family Rider.

........................................................................

-Boerower
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