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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 6, 1597, -between Pete A. Marti and Alba Marli, As Joint Tenants,
whose address is 7928 W. E!lm Dr., Norridge, IL  60f50 (referred to below as "Grantor”); and Parkway Bank &
Teust Company, whose address is 4800 N. Harlem, Harwood Heighls, Il 60656 {referred lo below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantur :n=rigages, warrants, and conveys to Lender all
of Grantor's right, litle, and interesl in and 10 the following des<criosd real property, together with all exisling or
subsequently erecled or affixed buildings, improvements ana fixtues; all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch righis_(inciuding stock in utilities with ditch or
irrigation rights); and all other righis, royalties, and profits reiating to the ‘real property, including withow limitation
all minerals, oil, gas, geothermal and similar maiters, located in Cook Couvity, Stale of lllinois (the "Real
Property™):

LOT 14 IN BLOCK 6 IN THATCHER HEIGHTS, A SUBDIVISION OF THE SQUTH HALF OF THE

NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, FAST OF THE THIRD

PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7928 W. Elm Or., Norridge, il £9656. The Reat
Property tax ic2ntification number is 12-14-214-014.

Grantor presentiy assigns to Lender ali of Grantor’s right, titie, and interest in and 1o ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Persanal Property and Rants.

DEFINITIONS. The lollcwing words shail have the following meanings when used in this Mongage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts stall mean amounts in lawful money of the United States of America.

Exisling indeblednass. e words "Existing Indebledness” mean the indebledness described below in the
Existing Indebtedness section of this Morngage.

Grantor. The word "Geanlor™ means Pete A. Marll and Alba Marli. The Granlor is the mortgagor under this
Martgage.

Guaranlor. The word "Guarantor® means and inc'udes without limitation each and all of the quarantois,
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release, or treatened release of any hazardous wasle or subslance on, under, about or from the Prope-'tz by
any prior owners or occupants of the Propergv or_(ii) any actual or threatened litigation or claims of any kind
by any pereon relaling o such matters: an (r) Except as previgusly disclosed to and acknowiedged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufactura, store, treat, dispose of, or release any hazardous wasle or substanice on
. under, about or from the Property and (i) any such activity shall be conducted ir compliance with ail
- applicable federal, state, and locai laws, regulations and ordinances, including without limitation those laws,
¥ regulations, and ordinances described above. Grantor authorizes Lender and its agents te enter upen the
“ Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
' determine compliance of the Property with this section of the Maitgage. Any inspections or lests made by
vender shall be for Lender's Purposes only and shall not be constry ic create any responsibility or lability
on tha part of Lender (g Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
- substances, Grantor hereby {a) releases and waives any fulure Claims against Lender for indemnity or
; contridution in the event Grantor becomes liable or cleanup or other costs under any such laws, and
agrees o ‘ouemnity and hold narmless Lender aganst any and all claims, lesses, liabitities, damages.
s 2nallies, ar expenses which Lender may gdirectly or indirectly sustain or sulter resulling from a breach of
| his section nr the Mengage or as a consequence of any use, generation. manufacture, slorage. disposal,
0 release or threite:iad release occurring prior fo Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
. including the obu%arc_n to indemnify, shall survive the payment of the Indebtedness and the salisfaction and
reconveyance of the iien of this Morigage and shall not be affecied by Lender's acquisition of any interes! in
the Progerty, whether by Joraclosure of olherwise.

Nuisance, Waste. Granizi sha!l not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or 1c tae Property or any porticn of the Property. Without limiting the generality ol the
foregoing, Grantor will nQt remoeve, or Erant lo any other party the right to remove, any umber, minerals
{including oil and gas), soil, gravel o rov products without the prior written consent of Lender.

Removal of Improvements. Grantor-shal! not demolish or remove any Improvements from the Real Property
without the pricr written consent of Lendey As a conditiori to the removal of any improvements, Lender mag
require Grantor 10 make arrangements saisfactory 1o Lender to replacé such Improvemenis wit
Improvements of at least equal value.

Lender’s Right 1o Enter. Lender and 1S agenls ana representatives may enter upon the Real ProPeny al all
reasonable times 1o aftend to Lender's interesie. 2nd 1o inspect the Property for purposes o Granic:'s
compliance with the terms and conditions of this Mot 7o,

Comf)iiance with Governmental Requirements. Graniarshall promptly comply with all laws, ordinances, and
. regulations, now or hereatter in effect, of all governmental ar; anties applicable 1o the use or occupancy of the
T Property. Grantor may contest in good faith any such law, urcinance, or regulation and withhold compliance
. during any proceeding, including aézpfopnate appedls, so lona.as Grantor has notified Lender in writing prior to
doing so and so iong as, in Lenger's sole opinion, Lender's intzres's in the Property are nol jeopardized.
! Lender may require Grantor to post adequate security or a surety hanz, reasanably safisfactory to Lender, to
protect Lender's interest.

Duty to Prolect. Grantor agrees neither 1o abandon nor leave unattendrd Yie Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which 1'oni the character and use of the
Propenty are reasonably necessary {0 protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cption, declare immeialely due and payable all
sums secured by this Mortgage upen the sale or transfer, withoui the Lender's prior wriiier, ~onsent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or \ransler” means 1% ronveyance of Real
Property or any right. title ar interest therein; whether legal, beneficial or equitable; wiethar voluntary or
involuntary; whethes by outright sale, deed, instaliment sale contract, land conlsact, contract for-ceed, leasehoid
interest with a term greater than three (3} years, lease-option contracl, or by sale, assignment, or transier of any
beneficial interest in or lo any land tr:st holding title to the Real Property, or by any olher method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alsg
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the cace may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hinois law.

LAXES AND LIENS. The following provisions reialing to the taxes and liens on the Property are a parn of this

orlgage.

Paymenl. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes. speciai
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or lor services rendered or material furnished to the
Propeity. Grantor shall maintain the Propen?g free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of laxes and assessments nol due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the {ollowing paragraph.

Riaht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith disputa over the obligation’to pay, so long as Lender's interest in the Propenty is not g‘eoFardizgd. i alien
arises or is filcd 2z a result of nenpayment, Grantor shall within fitteen (15) days after the lien arises o, if g
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or in the Existing Indebtedness section below or in any title insurance policy, tile repant, or final litle opinion
issued in favor of, and accepted by, Lender in connaclion with this Mortgage, and (b) Grantor has the fufi
right, nower, and authority 1o execute and deliver this Mortgage to Lender.

Oetense of Title. Subject to the exception in the par%ﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intecest of Lender under this Mortgage, Grantor shali defend
the acticn at Grantor's expense. Grantor may be the nominal pasty in such proceeding, but Lender shail be
entitled to participat2 in the proceeding and 10 be represented n the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicatle laws, ordinances, and reguiatiors of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a parnt of this Mortgage.

Existing Lier.. Yhe lien of this Mortgage secu:i_ng the Indebledness may be secondary and inferior to the fien
securing paymert of an existing hg'anon with an account number of 3036538979 to Chase Manhattan
Mortgage Corporauon described as:  Mortgage and Assignment dated 09/29/95 and recorded 10/10/85 and
known as documernd numbers 95683754 and 95683756, respectively. The exisling obligation_has a curremt
principal balance 1 2pnroximately $77,000.00 and is in the original prncipal amount of $85,000.00. The
obligation has the foliowing payment terms: Monthly payments of $1,043.00. Grantor expressly covenants and
agrees to pay, of see it tre payment of, the Existing indebledness and to prevent any default on such
indebledness, any default urder the instruments evidencing such indebtedness, or any defaull under any
security decuments for such .:aebtedness.

Default. if the payment of any insialiment of principal or any interest on the Exisling Indebledness is not made
within the time required by the ruie evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any dapplicable grace period therein, then, at
the option of Lender, the Indebtednes: serured by this Mortgage shali become immediately due and payabie,
and this Mortgage shall be in default.

No Modificalion. Grantor shal! not enter into 7.0y agreement with the holder of any morgage, deed of trust, or
other security agreement which has priority ovz diis Mort aEe by which thal agreement is modified, amended,
extended, or renewed without the prior written carseat of Lender, Grantor shall neither request nor accept
any future advances under any such security agree mert withoul the prior written consent of Lender.

CONDEMNATICN. The following provisions refating to condemnation of the Property are a part of this Morigage.

Application of Nel Proceeds. If all or ary pant ¢l the Piererty is condemned by eminent domain proceedings
or Oy any proceeding or purchase in liey of condemnation, L2nder may at its eleclion require that all or any
Bomon of the net proceeds of the award be applied to the lgzbledness or the repair ¢r restoration of the

roperty. The net preceeds of the award shall mean the #ward after paymenl of all reasonable costs,
expenses, and attorneys’ (ees incurred by Lender in connection with-iie condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall ‘promplly notify Lender in writing, and
Grantur shall promptly take such steps as may be necessary lo dereno the action and obtain the award.
Grantor_may be the nominal party in such proceeding, bul Lender shali b2 entitled to participate in the
preceeding and to be represented in the proceeding by counsel of its own zisire, and Grantor will deliver of
cause to[_be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The folfowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recﬁmt by Lender, Grantor shall executz such documents in
addition to this Mortgage and take whatever olher action is requested by Lender to perect and continue
Lender's lien on the Real Property, Grantar shall reimburse Lender for all 1axes, as describen halow, together
with all expenses incurred in recarding, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whic? this section applies: (a) a specific tax upon this type of

Mon?a&e or upon alf or any part of the Indebtedness secured by this Mortgaae; (b) a specific tax on Grantor

whict Grantor is authorized of .'eciuued 10 deduct from payments on the indebtedness secured by this type of

Mor:g::g}e; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %i)

% sp&tam ic tax on all or any poertion of the Indebtedness or on payments of principal and interest made oy
rantor.

Suhsequent Taxes. if any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below), and Lender may
exercise any or all oi its availzble remedies for an Event of Default as pravided below unless Granter either
a) pays the 1ax before it bec..nes delinquent, or ;P)_cantests the tax as provided above in the Taxes and
..:ef.s r‘s(;j.eclion and deposits with Lender cash or a sufficient carporate surely bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall consiftute a security agreement o the extent any of the Property
constitules fixtures or other personai property, and Lender shait have all ¢f the righls of a secured parnty under
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farefeiture proceeding, provided that Grantor gives Leader written natice of such claim and furnishes feserves
or a surety bond for the claim satisfactery to Lender.

Breach of Other Agreement. Any breach by Graator under the terms of any other agreement between
Grantor and Lender thal is nol remedied within any ¢race period provided therein, including wilhout limitation
, 'ar:y agreement concerning any indehledness or other obligation o Grantof to Lender, whether existing now of
: ater.
Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securnng any Existing Indebtednass, or corm mencement of any suit of other action to foreclose any
existing lien on e Property.
Evenls Atfecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantar dies or becomes incorapetent, 0: revokes of disputes the validet(!;( of, or tiability
under, any Guaranty of the Indebledness. Lender, al its oplion, may, but shall nat be required to, permit the
Guarantor's esale 10 assume ‘unconditici-ally the obligations arsing under the guaranly in a manner
satistactory to tender, and, in doing so, cuie the Even: of Defautlt.

Insecurity. Lendel reasonably deems itself insecure.

Right to Cure. U s.ch a failuse is curable and il Grantor has not been given a notice of a breach ol \the same
pravision at this Me.tauge within the preceding tweive (12) months, il may be cured (and no Event of Default
will have occurred)} if Cranor, after Lender sends writt2n notice demanding cure of such failure: (a} cures the
failure within fiteen (1) Zavs: o f) it the cure requires more than fikeen {15) dggs. immediately iniates
steps sufficient to cuce ( e lallure an theceafter contitwes and completes all reasonable and necessary sleps
suflicient 10 produce COMPIiace as soon as reasongolv practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Defaull and at any. time thereafter,
{ ender, at its option, may exercise iy one st more of the following rights and remedies, in addition 10 any other

rights or remedies provided by law:
Accelerale Incebledness. - Lender saall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and rayavle, including any prepayment penally which Grantor would be
required 10 pay.
UCC Remedies. With respect 10 all or any pari-of the Personal Property, Lender shall have all the rights and
remedies of a secured panty under the Unitorm Commerciat Code.

Collect Rents. Lender shall have in2 rignt, withcut nctice to Grantor, 10 1ake possession of the Property and
coliect the Rents, gnc!uqu amounts past due anc unpais, and apply the net proceeds, over and above
Lender's cosis, against the ndebtedness. [n furtherari>2 of this rl?hl. Lender may require any tenant of ather
user of the Prg)en to make payments of rent or use ez directly to Lenger. If the Rents are collected by
Lender, then Gramof irrevocably designales Lender as G.antos’s atorney-in-act 1o andorse insttuments
received in payment thereof in the name ol Grantor and %o m_:gouate the’ same and collect the proceeds.
Payments by tenants or other Users 10 Lender in response 10 .ciuder's demand shal! satisty the obligations for
which the payments are made, whether o not any £ropef grotus for the gemand existed. Lender may
exercise its rights under this subparagraph either in person, by agant, or through a recer/er.

Morigagee in Possession. Lender shali have the right to be yraced s mangagee in possession of (0 have a
receiver appointed to take possession of all or any part of the Property. wih *he power to protect and preserve |
the Property, 10 operate the Propeny preceding foreclosure or sale, and to-cnilect the Rents from the roperny

and apply ;he proceeds, over and above the cast af the receivership, anainst the indebledness. The
merigagee in fossessu;n or receiver may serve vithout boad if permiec Dy law. Lender's right to the
appoiniment of & recewer shall exist whether or not the apparent value ol-ing Property exceeds the
ingebtedness by a substantial amount. Empioyment by Lender shalt not disqualily a person ffom sering asa
receiver.

Judlcial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's intersstin all of any pan of
the Froperty,

Deficiency Judgment. It permitted by appticable law, Lender may obtain a iudegmem tur any deficiency
remaining in the indebledness due to Lender after application of all amounts recerv from the exercise of the
fights provided in this section.

Other Remedies. Lendes shall have all other rights and remedies provided in this Morlgage or the Note or
available at 1aw or in equily.

Sale of the Property. To the extent sermitted Dy applicable law, Grantor hereby waives any and all right 0
have the property marshalled. fn exercising its rights and remedies, Lender shall be iree 1o sell all or any pan
of the Property 10gether of separaigly, in one sale of by separate sales. Lender shalt be entitled to bid at any

puhlic sale on all or any portion ol the Property.

iotice ot Sale. Lender shall give Granior reasonzbie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Propenty is to be made. Reasonaple notice shali mean notice given at least ten (10) days belore the ime ol
the saie or disposition.

waiver; Efection of Remedies, A waiver by any pany of a breach of a provision of this Morntgage shall not
constitute a waiver ol or prejudice the party's fights otherwise to demand strict compliance with that provision
or any other provision, ~Election by Lencer 1o pursue any rernedy shall not exc ude pursuit of any other
remedy. and an election 10 make expenditures of take action 10 perform an obligation of Grantor under this

Mongage after failure of Grantor to perform shall nct affect Lender's right 10 declare a defaull and exercise its
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10-06-1497 MORTGAGE Page 9
Loan No 1 {Conlinued)

ik " EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. GRANTOR AGREES TO ITS TERMS.

| . GRANTOR:

/ Pefe A. Marti -

e/ //m

Alba Marti
wIiVIDUAL ACKNOWLEDGMENT
STATE OF o)
} ss
COUNTY OF .

On this day before me, the undersigned Notary Public, persongty appeared Pete A. Marli and Alba Marli, to me
known 1o be the individuals described in and who executed the Lieigage, and acknowledged that they signed the
Morigage as their free and voluntary act and deed, for the uses and prurposes thergin mentioned.

Given under my hand and officlal seal this day ot _ 1 , 19

8y Residing at

Notary Public in and for the State of

My commigsion expires

e
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