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GUARANTEED FIMANCIAL MORTGAGE SARE P \
) . CooK ¢ ECOR
19 WEST JACNSTM STREET, #210 QUNTY RECOROER
CHICAGO, ILLINGIS 80604 ..

MORTGAGE Loan No. 601530051

TS n

0
THIS MORTGAGE ("Security Instrupient™) is given on September 25, 1997 . The mortgagor im)
MARY ANN HANSON, UNMARRIED and FARBARA ANN SISTC, UNMARRIED

(“Borrower™). This Sceurity Insteument is given to
GUARANTEED FINANCIAL MORTGAGE
which is argunized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 19 WEST JACKSON STREET, #210, CHICAGO, ILLINOIS 60604
("fapder™). Borrower owes Lender the principal sum of
Eighty Three Thougsand Five Hundred and
no/100 Dolars (US. $  83,500.00 )
This debt is evidenced by Borrower's nole dated the same date os this Seeurity fastrument ("Note™), which provides for
monthly payments, with the full debr, if not paid earlier, due amd payable on October L, 2027 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the foic,avith interest, and all renewals,
extensions and modifications of the Note; (b) the paynent of oif other sums, with imerest, (dvanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenunts sl agreements under this
Security [nstrument sad the Note. For this purpose, Borrower does hereby morigage, grant and con'ey #0 Lender the following
described propenty lacated in COOK County, Hlinois:
UNIT 22-D AND PARKING SPACE P-61 TOGETHER WITH 1TS UNDIVIDED PERCENTAGL
INTEREST IN THE COMMON ELEMENTS IN 2144 LINCOLN PARK WEST CONDOMINIUM,
A8 DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER /\
25663673, IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

 PIN 14-33-206-052-1152, 14-33-206-052-1076 . ‘
which has the address of 2144 LINCOLW PARK WEST, UNIT 22D CHICAGO (Street, Coy),
lknois 60614 {Zip Code) (*Property Address");

lLLlNOlSﬁi wols Fanily-FNMA/FHLMC UNIFORM
ity _g” A £/ WSTRUMENT Form 3D14  9/80

@"-BRHL) 45021.01 Amanded 5191
Paga T of § YMP MOGRTGAGE FORMS - (8001821-7381 .
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' this Security [nstrument, Lender may give Borrower a notice identilying the lien. Borrower shali satisfy the lien or take one or
~4 mote of the actlons st forth above within 10 days of the glving of nolice.

5. Hazard or Property Insurance, Borrower shall keep she improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including

.4 Tloads ur flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

-« that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shatl not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s

* oplion, obtuin coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewels shall be acceptable to Lender and shadl include a standard mortgage clause. Lender

I shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of
paid premivims and renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damagez, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the restoration or
eepair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secuted by Ihis Secur’ty ipstrunent, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or docs not apswe: within 30 days a notiee from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insrasce procecds. Lender may use the proceeds w repuir or restore the Property or 10 pay sums
secured by this Security Instrunienr, whether or not then due. The 30-day period will begin when the notice Iy given.

Uniess Lender and Borrower oiserwise agree in writing, any applicaion of proceeds 1o principal shall not exiend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquire by Lender, Borrower's right to any insurance policies and praceeds resulting from
damage to the Property prior (o the acquisition shoi’ pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupnney, Preservation, Maintenance and Potection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establlsh, and use the Propesis-ds dncrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Propesty as Borrower's principl residence for at least one year after
the dute of occupacy, unless Lender otherwise agrees in writlng, which consent shull not be unreasonably withheld, or unless
estenuating circumstances exist which are beyond Borrower's cortrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenueds good faith judgment could result in forfeiure of the
Propertty or otherwise materially impnir the lien created by this Security ipsniment or Lender's security interesl, Borrower muy
cure such a default and reinstate, as provided in parngraph 18, by causing theuction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow(r's mterest in the Property or other material
impairment of the Hen created by this Security Instrument or Lender's security inteiest, Borrower shall also be in default if
Borrower, durlng the loan application process, gave materially false or inaceurate informatian or statements to Lender (or failed
10 provide Lender with any muterial information) in connection with the loan evidenced oy.<ne Mote, including, but not limited
10, representations concerning Borrower's occupancy of the Property as 4 principal residence. 1fahis Sceurity Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fec tile to the Property, the
teasehold and 1he fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perforn: the covenants and zgreements contuingd in
this Securlty tnsirwment, or there 15 o legal proceeding thin may significamly wifect Lender's rights in tae#ropeny (such us o
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lepser may da and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mny
include paying any sums secured by a lien which has priority over this Security Instcument, appearing in court, paying
rensonable attorneys' fees and catering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by (his
Security Insteument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement & the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paynient.

8. Mortgage Insurnnce. If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Horrower shall pny the premiums required 10 maintain the morigage insurance in effect, 1f, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

o dl
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+ Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
! Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

7 15, Governing Luw; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
+ jurisdiction in which the Propezty is located. In the event that any provision or ctause of this Security Instrument or the Note
.4 conflicts with applicable taw, such conflict shall not afect other provisions of this Security Instrument or the Note which can be
-4 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

lo be severnble,
16, Borrower's Copy. Borrower shall be given one conformed copy of thie Note and of this Security Instrument,
‘ 17. Transfer of the Property or u Heneficial Interest in Borrower, If all or any part of the Property or any interest in it
-+ is sold or transferred (or if a heneficial interest in Borcower is sold or (ransferred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, at its option, require immediate paymenit in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal taw as of the date
of this Security Instrument.

It Lender eacreses this optinn, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fromi the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instriment. I7 Burrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Inatrument without further notice or demand on Borrower.

18, Borvower's Right s Reinstate, If Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security Listranent discontinued at any lime prior 1o the carlier ol (a) 5 days (or such other period as
applicable low may specify for re’mialement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a juaginent enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender ail sums which then would be aueunder this Security Instrument and the Note as if no accelerstion had occurred; (0)
cures any defoult of any other covennnts or sareements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasenable attorneys’{ees; and (d) takes such action as Lender may rensonably require 1o ussure
that the lien of this Security Instrument, Lender's =ighiz in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.UJuon reinstatement by Borrower, this Security Instrument and the
abligations sccured hereby shall remain fully effective as'if no.aceeleration had occurred. However, this right w reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor 2 partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Burtewer. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that coliects monthly payments due under the Mote and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrclated 1o a sale of the Mote. If theie s & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above amd upplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mace. The notice will also contain any other
informution required by applicnbie law.

20, Hazardous Substances, Borrower shall not cause or penmit the presence, wsedisposal, sterage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyons” :ise-to do, anything affecting the
Property that Is in violation of any Environmental Law. The preceding iwe sentences shall nod apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recopnized 1ot appropriate 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiz or othier action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance of Eovironmental Law
of which Borrower has actual knowledge. If Borrower leirns, or is notified by uny governmental or regulator, anhority. that
any temoval or other remedlintion of any Hazardous Substance affecting the Property is necessiry, Borrower shali prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Envircrunenini Law and the following substances: gasoling, kerosent, other flammable or toxic petroleum products, toxic
pesticicles and herbicides, volalite solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relie to health, safety or environmental proteetion,

BETLPLLE

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to neceleration followhng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl
'
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Loan # 601530051

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th duy of September , 1987 .
and is incorporated into and shall be deemed o amend and supplenwent the Mortgage, Deed of Trust or Security
Deed (the "Security fnstrument™) of the same date given by the undersigned {the "Borrower™) 1o secure
Borrower’s Note (o

GUARANTEED FINANCIAL MORTGAGE
(the "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located w:

2144 LINCOLN PARK WEST, UNIT 223D, CHICAGO, ILLINOIS 60€14
[Property Ashiressj
The Properiy inclades a ugit in, ogether with an undivided interest in the common elements af, a condominium
project kriown as:

%2144 LINCOLN PARK WEST CONDOMINIUM
{Namie of Conduminium Project)

{the "Comlominium Project™). 15 the owers associntion or other entity which acts for the Condomininm Projecy
(the "Owners Association”) holds ¢lae ta property for the benefit or use of its members ur sharcholders, the
Property niso includes Borrower's intzies in the Owners Assoclation and the uses, proceeds and benefits of
Berrower's interest,

CONDOMINIUM COVENANTS, U sddition 1o the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenanesnd agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condwininium Project’s Constituent Documents. Thy' "Censtituent Documents” are the: (i) Declaration or any
ather document which creates the Condominium Project: i) by-laws; (iii) code of regulations; and (iv) other
ecquivalent documents. Borrower shall promptly pay, whenuué, all dues and assessmeits imposed pursuang (o the
Constituent Documents,

B. Bazard Insurance. So long as the Owners  Associstion” maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Comdominium Projec +whnich is satisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

{)  Lender walves the provision in Uniform Covenant 2 for the mandly payment (o Lender of the
yearly premivm installments for hazard insurance on the Property; and

(ily Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsuronce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hivzard insurance coverage

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliosving a loss to
the Property, whether to the unit or lo common ¢lements, any proceeds payuble (o Borrower are hershy assigned
and shall be paid to Lender for upplication to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Linbility Insurance. Borrower shall ke such actions as may be reasonuble to insure that the
Ownars Assecintion maintaing a public fiability insurance policy acceptable in form, amouni, and exient of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Froddie Mae UNIFORM INSTRUMENT Form 3140 9/80
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 25th diy of Septeuber . 1997 ,
and 18 incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the **Securlty Instrument”) of the same dae given by the undersigned (the *'Borrower™) 10 sccure
Borrower's Noie to

GUARANTEED FINANCIAL MORTGAGE
(the "Lender'')
of the sare due and covering the Property described in the Security nstrument and located at

2v44) LINCOLN PARK WEST, UNIT 22D, CHICAGR, ILLINOXS 60614
[Beopenty Address)

1-4 FAMILY COVENANTS, In addition 1o the covenauts and agreements nrade in the Security Instrument,
Borrower and Lender fustiner covenant and agree as foliows:

A, ADDITIONAL PROSERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Securlty ‘Insiraent, the following ftems nre added to the Property description, and shall
also constitute the Property covered by the Security fnstrument: building materials, appliances and guods of every
nature vohatsoever now or hereafier locted in, on, or used, or intended to be used in conpeclion with the
Property, inchuding, but not limited to, these for the purposes of supplylng or disieibuting heating, cooling,
clectriclty, gas, water, air and light, fire preveniion and extinguishing appasatus, seeurity and access control
appacatis, plumbing, bath wbs, waler heaters, wate: clusets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,<tozin doars, screens, Dlinds, shades, curtains and curtain
rods, attached mirrars, cabinets, panelling and attuched Liozecoverings now or hereafter attuched to the Property,
all of which, including replacements and addbions therei shall be deemed to be und remain & part of the
Property covered by the Security Insteument. All of the foregelng together with the Property described in e
Secuirity Instrument (or the leasetiold estae i the Security Instramen. i on a leasehold) are referred v in this {-4
Fomily Rider and the Securlty {nstrument as the **Property. ™

R, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower siil not seek, agree 10 or make a
chunge in the use of the Property or its zoning classilication, unless Lender Lae agreed in wriling to the change.
Borrower shall comply with all faws, ordinances, regulations and requiremusats of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shdi nn allow any lien inferior
to the Security Instrament 1o be perfecied ageinst the Property without Lender's prior writier” permission,

1. RENT LOSS INSURANCE, Borrower shall maintuin insurance against rent Joss ineddizion to the other
hazards for which insurance is required by Uniforms Covenunt §,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cevenant 18 is delecd.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, e first
senterce in Uniform Covennnt 6 concerning Borrower's cccupaney of the Property is deleted. All remaining
covenants and agreements set fonh in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIOER - Fannle Mna/Fraddio Mae Unlorm Instrument Form 3170 3/93
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