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MORTGAGE

THIS MORTGAGE ("Security Instrument") Is given on Septermiver 12, 1997, The mortgagor is ARTURO
ORTIZ and MARIA D, ORTIZ, HUSBAND AND WIFE ("Borrower"} This Securily Instrument Is given to
PINNACLE BANK, which is arganlzed and exisling under the Jaws o! the United Staies of America and whose
address |s 6000 W, Cermak Road, Cicero, IL 60850 (“Lender"). Borrcwer owes Lender the principal sum of
Fifty Thousand & 00/100 Dollars (U.S. $50,000.00). This deb! is evidenced by Borrower's note daled the same
dale as this Securlly instrument ("Note"), which provides lor monthly paymem. with the full debt, if nol paid
earlier, due and payable on Oclober 1, 2012, This Securily instrument secures o cander: (a) the repayment of
the debt evidenced by the Note, with interast, and all renewals, extensions and mudiications of the Note; (b) the
payment of all other sums, with inleresl, advanced under paragraph 7 to protect thz security of this Security
Instrument; and (c) the perlormance of Borrower's covenants and agreements under this Sssurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lenderans inllowing described
properly located in CQOK Counly, lllinois;

LOT 13 IN THE SUBDIVISION OF LOTS 6 AND 7 IN THE SUBDIVISION OF LOTS 7, 8, 9 AND 10 IN RYK
SLANKESTYNES SUBDIVISION OF THE EAST 1/2 OF LOT 11 IN SCHOOL TRUSTEES SUBDIVISION OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH THAT PART OF LOT 10 OF SAID SCHOOL TRUSTEES SUBDIVISION DESCRIBED AS FOLLOWS:
COMMENCING AT THE SQUTHEAST CORNER OF SAID LOT 10; THENCE WEST 13.46 CHAINS; THENCE
NORTH 4.82 CHAINS; THENCE EAST 11.42 CHAINS; THENCE SOUTH 23 DEGREES EAST 5.24 CHAINS TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

=
i
=
«
7
-5
)

which has the address of 709 E. 158TH ST., HARVEY, lllinols 60426 ("Properly Address”) and the Resl
Propery Tax ldentllication Number of 29-16~313..006-0000;
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Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower.
{a) agrees In writing to the paymenl of the abligation secured by the fien in a manner acceptable to Lender; (b)
contests in gaod laith the lien by, or delends against enlorcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of the Hen an
agreament satisfactory to Lender subordinaling the lien 1o this Security Instrument. |l Lender determines that any
part of the Property Is subject to a lien which may atlain priority over this Security Instrument, Lender may plve
Borrowar a notlce idantifylng the lien. Borrower shall satisly the lien or lake one or more of Ihe actions set forth
above within 10 days of the giving of notice, '

5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing ar hereahter erected
on the Property insured agains! 1oss by fire, hazards inciuded within the term “extended coverage" and any other
nazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be malntained In
the amounts and for the periods that Lender requires. The insurance carsigr providing the insurance shall be
chusen by Borrowar subject to Lender's approval which shall not be unreasonably withheld, 1f Borrower fails 1o
maintain coveiaar described above, Lender may, at Lender's optian, obtain coverage to prolect Lendei's rights in
the Properly In arCordance with paragraph 7.

All Insurance golicies and renewals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shaiiia e the righl 10 hoid the policles and renewals. if Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notlce 1o the Insurance carrierand Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrmwrr otherwise agree in writing, insurance proceeds shall be applied to resloration or
repair of the Property camaged, if the restoration or repair is ecanomically leasible and Lender's securily Is not
lessened. Jf the restoration or renair is not economically feasible or Lender's securlly would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due,

with any excess paid to Borrower, if Bor.ower abandons the Properiy, or does not answer within 30 days a notice
from Lender that the insurance carrier has. offered o seltle a claim, then Lender may colfect the insurance -

proceeds. Lender may use the proceeds la reJair or restore the Property or to pay sums secured by this Security
insirumeni, whether or not then due. The 30-cay prriod will begin when the nolice is given,

Unless Lender and Borrower olherwise agrec-in wriling, any application of proceeds o principal shall nol
extend or postpane the due date of the monthly paymeris referred (o in paragraphs 1 and 2 or change the amound
of the payments. If under paragraph 21 the Properl; is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage Lo the Proserly prior to the acquisition shalt pass to Lender fo the
extent of the sums secured by this Security Instrurment imnieaiately prior 1o the acquishion,

6. Occupancy, Preservation, Malnlenance and Proleciisi of the Properly; Borrower's Loan Application;
Leaseholds., Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securily Instrument and shall totinue 10 occupy the Property as Borrower's
principal residence for at leasl one year afier the date of vccupancy, viiess Lender otherwise agrees in wriltng,
which consent shall nol be unreasenably withheld, or uniess extenuating clroumstances exisi which are beyond
Barrower's control. Borrower shall not destroy, damage or impair the Progeiy, allow the Praperty to deteriorate,
or cormmit waste on the Property. Borrower shall be in delault it any forfeiture 2etinn or proceeding, whether civii
or criminal, is begun that In Lender's good faith judgment could result in lorigitere of the Properly or otherwise
materially impalr the lien created by this Security Instrument or Lender's securily iniarest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or.proceeding to be dismissed
with a ruling thal, In Lender's good faith determination, precludes forfeiture of the Barrower's Interest in the
Froperty or other material impairment of the lien created by this Securily Instrument or Landg s security interest.
Borrower shall also be in default it Borrower, duting the loan application process, gave malerlally false or
inaccurale infermation or stalements to Lender (or failed o provide Lender with any materiuw ‘nformation} in
connection with tha loan evidenced by the Note, including, but nol limited to, representaiiois) concerning
Borrower's occupancy of the Property as a principal residence. I this Securily Instrument s on- & leasehold,
Barrower shall comply with all the provislons of the lease, |} Borrower acquires fee title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Prolection of l-ender’s Rights in the Property. ! Borrower falls to perform the covenanis and agreements
contained In this Security Instrument, or there Is a legal proceeding that may slgnificantly affect Lender's rights in
the Property (such as a proceeding In bankrupley, probate, for condemnation or lorfeiture or 1o enforce Jaws or
reguiations), then Lender may do and pay lor whalever is necessary 10 prolect the value of the Property and
Lender's rights in the Properly. Lender's actions rmay include paying any sums secured by a lien which has
priority over this Securlly Instrument, appearing in courl, paying reasonabie attorneys' fees and entering on the
Proparty to make repairs. Although Lender may lake aclion under this parageaph 7, Lender does not have to do
0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured
by this Security instrurnent. Unlese Borrower and Lender agree to other 1arms of payment, these amounls shall
bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upen notice from
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14, Nollces. Any notice 1o Barrower provided for in this Security tnstrument shall be given by delivering it or
by malling It by tirst class mail untess applicable law requires use of another method. The nolice shall be direcied
10 the Property Address or any other address Borrower designales by nolice 10 Lender, Any notice (o Lender shall
be given Dy first class mail to Lender's address stated herein or any other address Lender designates by notlce to
Borrowar, Any notice provided lor in this Security Instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided In this paragraph,

18, Governing Law; Severabllity, This Securily Instrument shall be governed by federal iaw and the law ol
the jurlsdiction in which the Property is located. In the event thal any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty
instrument or the Note which can be given elfect without the conllicting provision. To this and the provisions of
this Security Instrument and the Note are declared 1o be severable.

16, Borrower's Copy. Borrawer shall be given one conlormed copy of the Note and of this Securlty
instrument.

17. Traraler of the Properly or a Beneficial Interest in Borrower. |1 all or any part of the Property or any
interest in it Is seic or transferred (or #f & beneficial interest in Borrower is sold or transierred and Borrower 18 not a
natural parson) whnout Lender's prior written consent, Lender may, at its option, require Immediale payment in full
of ali sums gsecureq by ihis Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federar 'aw as ol the date of this Security Instrument,

Il Lender exercises i gotion, Lender shall give Borrower notice ol acceleration. The nolice shall grovide a
period ol not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all
surns secured by this Security instrument. If Borrower fails {0 pay these sums prior to the explralion of this period,
Lender may invoke any remedics oermilted by this Securily Inglrument without further nolice or demand on
Borrawer,

18, Borrower's Right to Reinstatz. if Borrower meels certain conditions, Borrower shall have the right 1o
have eniorcement of this Securlty Instrumen! disconlinued at any time prior to the earller of; (a) 5 days (or such
other period as applicable law may speclly lo/ reinstaternent) before sale of the Property pursuant to any power of
safe contalned in this Securlly Instrumant; orl (%) entry of a judgment snlorcing this Security Instrument,  Those

conditiens are thal Borrower: (a) pays Lender ' sums which then would be due under this Securlly Instrument

and the Note as If no acceleraiion had occurred; ().cuies any default of any other covenants or agreements; (c)

attarneys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
8ecurlty Insirument, Lender's rights in the Properly and Porrower’s obligation 1o pay the sums secured by this
Security Instrument shall continue unchanged. Upan reinsicieiiant by Barrower, this Securily Instrumenlt and the
obligations secured hareby shall ramain fulty effective as il no-asueteration had occurred. Howeaver, this right to
reinstate shall not apply In the case of acceleration under paragrap'i 17,

19. Sale of Note; Change of Loan Servicer. The Nole oia parial inlerast in the Note {lagether with this
Security Instrument) may be sold one or more times withoul prior natice 2o Borrower, A sale may result in a
change in the enllty (known as the "Loan Servicer') that collects monthiv ravments due under the Note and this
Securlty Instrument. There also may be cne or more changes of the Loan Jervicer unrelated 1o a sale ol the Note.
if there is a change of the Loan Servicer, Borrower will be given wrillen notice < the change in accordance with
paragraph 14 above and applicable law. The nctice will state the name and addrass of the new Loan Servicer and
the address to which payments shouid be made. The notice will also conlain any oher information required by
applicable law.

20, Hazardous Substances. Borrower shall nol cause or permil the presence, use, Mlsposal, storage, or
releage of any Hazardous Substances on or in the Properly. Borrower shall not do, nor alov.” znyone else 10 do,
anything affecting the Property that is in viglation ol any Environmental L.aw. The preceding»o sentences shall
not apply to the presence, use, or storage on Lhe Property ol small quantilies of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to mainlenance of the Prapeniy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action
by any governmental ar regulatory agency or privale pany involving the Properly and any Hazardous Substance or
Environmental Law of which Berrower has actual knowledge. |If Borrower learns, or is notifled by any
governmental or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting
the Property |s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, ‘ .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
farmaldenhyde, and radioactive maierials. As used in this paragraph 20, "Environomental Law" means federal laws
and faws of the jurisdiction where the Property is located thal relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
91, Acceleratlon; Remedies. Lender shall give notice to Borrower prior ta acceleration folfowing

4
K

nays all expenses Incurred in enforcing this Securilty Instrument, Inciuding, bul not limited to, reasonable 7
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INDIVIDUAL ACKNOWLEDGMENT

STATE QF [1l1inois )

cook ) ss
»  COUNTY OF ]

On this day before me, the undersigned Notary Public, persanally appeared ARTURO ORTIZ and MARIA D,
OQRTIZ, HUSBAND AND WIFE, to me known to be the individuals described in and who exacuted the Morlgage,
and acknowiedged that they signed the Mortgage as their free and voluntary acl and deed, for the uses and
purposes therein mentioned,

Given under4wtliand and officlal sealihis _ 12tk dayor _ September 49 97
e e SELCLLULLLEEELCERARELEs
By __,_/ {_:-//1/1"""' /.’2“ ,,é““ o “%%Allasldi g al Chicago Heaghts

X s D Trev
v, ¢ MNCP‘ P_ I%Vlno‘
Nolary Public in and jor the Slate oé m)%)m 2 i

o 2w T m,'mfgtj'.
My commission explres X My Commission Expires i)
Y on explres 2 "fﬂ«%ﬁ(«mmm\%ﬁ%
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Fixed Rale, InstalimentL
LASER PRO, Reg. U.S. Pat, & T.M. Off,, Viar, 5.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-(3203 2577 LN R2.0VL]

0 BRI PLLE



UNOFFICIAL COPY

§304034 AN 4500
r ozl l—L & BL T
QaITEiA0 L4/R0/07 BSAT MWL STONEL

ot
95°£53 BRI T0-Ld30 ¥

97747251



