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Luan Mumber: 0000050514

MORTGAGE

THIS MORTGAGE s ineac 1'is 25th day of  September 1987 | hetween the Mortgagor,

MICHAEL  BRADSHAK

(hdrcin "Barrower"), and the Mortgagee,
NEW CENTURY MORTQAGE CORPORATION, A CALIFDRNIA CORPOBATION -

. , b corporation organized and
existing under the laws of CALIFOANIA v , whose address is

LY

18400 VON KARMAN, SUITE 1000 IRVIGE, CA 92612 {herein "Lender™),

WHEREAS, Borrower is indebted o Lender in the principal sar of U.S, § 35,000, 00 , which indebledness is
evidenced by Buorrower’s note dated Septambsr 24 1397 and extensions and rencwals thercof (herein
"Note"), providing for monthly instrllments of principal and interest, with: the hulance of indebtedness, if nol seoner paid, due aad -
payable on September 30, 2017

TO SECURE 1o Lender the repayment of te indebtedness evidenced by the No'e, with interest thereen; the payment of all
other sums, with interest thereon, advanced in aceordunce herewith 1o protect the zeesity of this Mortgage; and the performance
of the cavenatls mid agrecments of Borrower hercin conlained, Borrower does hereby wwartgage, grant and convey 1o Lender the
following described property locatedt in the County of ~ COOY , State of Iinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF,

APON,:20131020297264
THIS DEED OF TRUST IS SECOND AND SUBORDINATE T0 AN EXISTING FIAST TRUST DEED LOAN NO

OFf RECOR

which has the addross of 1700 EAST EBTH STREET "239&. GHIGAGD
[Streer]
filinois 50637 [Zip Code] (herein "Property Address”);

ILUNOIS - SECOND MORTGAGE - 1/80 - FMMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Leader may make proof of loss if
not made promptly by Borrower,

If the Propesty is abandoned by Borrower, or il Borrower fuils to respond o Lender within 30 duys from the dale notice is
mailed by Lender o Bomrower that the insusance caerier offers 1w settle a claim for insurance benefils, Lender is nuthorized to
collect and apply the insurance proceeds ot Lender's option cither Lo restoration or repair of the Property or 1o the sums secured
by this Morigage.

6. Proservation und Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shalf not commit wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any leasa if this Mongage is on u leasehold, I€ this Mortgage is on 2 unit in a condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenunis creating or
goveming the condominium or planned unit development, the by-laws and regulslions of the condominium or plapned unit

development, and constituent documents,
7, Protection of Lender's Security, If Borrower fuils lo perform the covenunts and agreements comained in this

Morignge, or if any netion or proceeding is commenced which materially affecls Lender’s interest in the Property, then Lender, ot
Lender's optiez, wron notice 1o Borrower, may muke such appearances, dishurse such sums, including reasonable attorneys' fees,
and rake such actini #e is necessary o profect Lender's intersst. If Lender required morigage insurance as a condition of making
the loan secured by i Mortgage, Borrower shall pay the premiums required o maintin such insurance in effect until such ime
as the requirement {or susy insurance terminules in accordance with Borrower's and Lender's writicn agreement or applicable
faw,

Any amounts disbursed by Lender pursunmt o this paragraph 7, with interest thereon, al the Note rate, shail become
udditionat indebtedness of Borrewer sceured by this Martgage. Unless Borrower sndd Lender apree 1o other terms of payment,
such amounts shall be payable uponnodes-from Lender to Borrower requesting paymeni thereol, Nothing contained in this
paragraph 7 shall require Lender [o ineur any exhense or take any action hereunder.

8. Inspection, Lender may make or couie 10'be mide reasonable enlrics upon und inspections of the Property, provided that
Lender shall give Borrower notice prior o any such inspection specifying reusonable cause thercfor related to Lender's interest in
the Property,

9, Condemnation, The proceeds of any award.Gr-claim for damages, direcl or consequential, in connc,cuon with any (D
condemnution or other wking of the Property, ar part thereol o5 for conveyence in licu of condemnation, are hereby assigned and r
shall be paid w Lender, subject to the terms of any mongage. deed of trust or other security agreement with o ficn which has -ﬁp
priority over this Morignge. A

10, Borrower Not Relensed; Forbearance By Lender Not a Weaver, Extension of the time for payment or modification )
of amortjzation of the sums sccured by this Mortgage grented by Lender to <ay successor in interest of Borrower shall not operaic 41
to release; in any manner, the lizbility of the origingl Borrower and Borrower e successors in interest. Lender shall not be required <5
1o commence proccedings against such successor or refuse 10 extend time for puyment or otherwise modily emortization of the- "
sums secured by this Morigoge by rcason of any demand made by the originul Rorrower and Borrower's suceessors in interest, v
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aforded by applicable taw, shall not be a
wiiver of or preclude the exercise of any such right or remedy,

k}. Successors and Assigns Bound; Joint and Several Linbliity; Co-slgners, The ‘covenanis and  agreements  hercin
contained shall bind, and the rights hercunder shall inure fo, the respective successors and' ausigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shatl be joimt and several. Any
Borrower who co-signs this Mortgage, but does not exccule the Nole, () is co-signing this Morigage cap s morigage, grant and
convey that Burrower’s interest in the Property W Lender under the terms of this Morigage, (bY is not jrersonally linble on the
Note ar under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extind, modify, forbear,
or make any other accommodations with segard to the tenns of this Morgage or the Note without that Borro v¢i' s consent and
without releasing that Borrower or medifying this Mortgage as to that Borrower's interest in the Peoperty,

12, Notice, Except for any notice required under upplicable tuw (o be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgnge shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower at -
the Property Address or at such other address as Borrower may ddesignate by notice 10 Lender s pravided herein, and (b} any
notice 10 Lender shall be given by cenified mail to Lender's adidress stated hercin or w such other address as Lender mpy -
designaie by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
t0 Borrower or Lender when given in the munner designated hersin,

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is {ocated. The forcgoing seatence shall not limit the upplicability of Fedecul law to this Mong,u? the

i Tk weden

o T

event that any provision or clause of this Mortgage or the Nete conflicis with applicable law, such conflict shall noy affé
Initdiin

Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of any morigage, deed of trust or other encumbrance with a lien which has priority
over this Morignge 10 give Notice 1o Lender, at Lender's address set ferlh on page one of this Mortgage, of any defaull under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted this Moru,u;,c.

[@,{7%9/ 2/’{( S (Sl

MICHAEL HAADSHAN . Borrower

(Seal)

- Borrower

(Seal)

- Borrowsr

{Seal)
- Borrower

(Sign Original Only)

f\leﬁ,\( | '\0 P

Yy’
STATE OF ILLINOIS, et Counly g5

932&%&&6

)yl j‘ o/ i
Lo pridied ///[""”
a Nowry Public in angd for said-county and state do hmb) celtify wat

)/‘,?’/r" il 7y !/( i

» personally Knewn to me 1o e the same person(s) whose name(s)
subsorlbu! 10 the foregoing instrumen, appeired, belore me this day in person, and =ctnowledged thay

signed nnd delivered the said instrument as - /4. free and vountmiv-act, for the uses and purposes therein sey

forth. o X
¢ Mo il Y L R . | "f .'; gy
Given under my hand and official seal, this A day of <5 /J' a7 f’#‘ . s

My Commission Expires: /)’é»;m_ A Z/ Lﬂ.f 4. ¥
\'olary Public

YRR TR AA A A A A A VA S Y

"OFFIC)AL SEAL" 2
MARIE O. AGUILAR
Notary Public, State of llinols §

Ky Commistlon Explias Aprit 15, 2001
AR AR H AT 44044

@, -16(L) ooz Pago 5ol § Form 3814
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tiis  25th day of Saptembar . 1887 |
aud i incorporated into xnd shall be deemed to amend and supplemiend die Mortgage, Deed of Trust o Security Deed (the
“Security Instrumen ™} of the same dive given by the apdersigned (the "Borrower®) w secure Borrower's Note to
NEW CENTURY MDRTOAGE CORPORATION {the “Lender")
of the s dale and coveriog the Broperty described in the Seeurity Instrument and located 2t
1700 EAST 56TH STREET #2305, CHICAGD,ILLINOIS 6037

{Proporty Addrogs)

The Property includes a unit i, together witl an undivided interest in the common elements af, 2 condominium project known as:

1700 EAST 56TH STREET CONDDMINIUM

{pinena of Condominium Project)

(e "Cendominium  Project®), I the owners association or ather entity which acls for the Condontdnium Project (e “Owners
Assockiion™)  Dolds s o property for e benefit or use of its members o shareholders, the Property also includes Borrower's
interest in the Owners Asrociation and the uses, proeeeds and bepefits of Borrower's interest,

CONDOMINIUY COVENANTS, In uddition w the covenams and wgreemenss made in the Seeurity  Instrument,
Bureawer and Lender further covanant and agree as fotlows:

A. Condomintum Ouiigatians, Borrower shafl perforin all of Bormower's obligations under the Condominiugt  Project’s
Constituent Docwments,  The “Coustiwent  Documents”  are the: () Declaration  or any other  documeny  which crestes e
Condeminium  Project; (1) by-lawsi (i) cefe of regutations; and (v} other eyuivalent documents, Borrawer shall prompily  pay,
when Ju, it dues sad assessments imposed puzswiad we the Conslitieny Docyiments,

B. Huzard Tosurance, So Jong as the-Twners Association oaineins, with & generally accepled insurance carier, o
*master” or "Mankes” pulicy un the Condominiwn Project which is saisfaciory o Lender and wihich provides insurance coversge in
the amounts, for the periods, aml against the haues Lender requires, including e and Wazaeds Included  within e term
"extended coverage,” then

(i) Lemder waives the provision in Uniform Coverr 2 S the muomhly  paysient 1o Lender of ong-twelfth of the yearly
premium instullments for hazird insurznee on the Praperty; and

(iy Borrower's obligation under Usifare Covenant 5 v mainmain hazard insurance coverage on the Property s deemed
satistied (o the extent that the required covernge is provided by the Owrerssaciation policy,

Borrawer shall give Lender prompt nodice of any lapse in reguiscd “baziasd insurance covernge.

In the event of & distribiion of hazasd insurance procesds in lew 20 Jostorstion o wepsie fallowing a Joss 10 the Propeny,
whether (o the unit or fo common clements, any proceeds payable to Borrowerare herehy assigned and shall be paid 0 Lender
Tor application r the sums securedd by the Seeurity lnstrament, with any excess paid to Borrower,

C. Public Linbillity Insuranee. Hecrower shall tke sueh aetions us taay be reasonuble o insure thoy the Owners
Assecintion mainiaing o public lability insurance policy acceptible in Tora, amauit, and extent v overage to Lender, .

D. Condemuation. The proceeds of any awsrd or claim for damages, direct ar/comaequential, payable v Borrowss in
canrection. with any condemnation  or other wking of alf o7 any part of the Property, wheher” of the unit or of the common

clemants, of fur oy conveyanee in bien of condemnation, are hereby assigned amd shall be puid (o) Lender, Such proceeds shul be

applied by Lender w the sums secured by the Security Instrument as pravided in Uniform Covenant 10,
E. Lesder's Prior Consent, Horrower shall not, except sfler potiee 0 Lender and with Lende! ¢ orier writlen  consent,

cithur partition or subdivide the Property or consent to!
(i) e abandonment  of fermination  of te Condominium  Projeet, except for abandamment  er tenmipation required by faw

it the case of substantial destruction by fre ar other casuadty or i the case of 4 tuking by condemnition or eminent dosiin;

(i1 any amendment o any provision of the Constinent Documents i the provision is for the express benefll of Lender;

(i) ermingtion of protessional management and nssumption of self-management of the Qwners Associntion; or

{ivy auy action which would have the effect of rendering the public liability instvance coverage nuintained by e Owners
Association wnaceeptahie to Lender,

F. Remedies, I Borrowar does oot ey condondnium  dues and assessments when due, thea Lender may pay them, Any
amounts dishursed by Lender under this parngraph Foshaff become additional debt of Borrower seeured by the Security Instrument,
Unless Borrower and Lender agree fo other terms of pauyment, these amounts shall bear interest from the date of disbursement af
the Note rite and shal) hu .udb}w\yuh mlaru.t upen tintive Teom Lender 1o Borrower requesting payment,

HY,S[G G BE FW/J(&) Towd nece annd agrees to die terms wnd provisions contined in tis Condominium Rider,
(Sealy (Seu))

ﬁICHAEL BRADSHAY _Burmw;- -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINUM RIDER - Singla Farally « Fannie Mpe/Freddio Mac UNIFORM INSTRUMENT
Ferm 3140 /50 RIDCONDO - rmb 06:03-96

9GS2, 5226
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LEGAL DESCRIPTION

COUNTY OF COOK, STATE OF ILLINOIS:

Unit 2805 togethaer with its undivided percentage interest in the common
glements in 1700 East 5Bth Streaet Candominium as delineated and defined in
the Declaration Recorded as Oocument Number 84779988, In Sections 12 and 13,
Township 38 Narth, Range 14, Eaat of the Third Principal Mecridian, 1in Caok
County, Illineis,

QG2 LYLLE
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