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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMRURST ROAD
MT. PROSPECT, IL 60056

Prepared by:
FIRST HOME MORTGAGE CORPORATION

950 NORTH ELMHURST ROAD
MT. PROSZECT, IL 60056

42\"’1 Ol Llesud FHA Case No.

State of Mlinoks MORTGAGE 131:882147-2

LOAN NQ.,

CODK COUNTY RECOMDER

THIS MORTGAGE {"Securily Ins(tument®) is given on SEPTEMBER 29, 1997
The Mortgagor is ~ KEVYN V. WILLIAMS, A SINGLE PERSON
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(*Borrower™), This Security Instrument is givento  FIRST HOME MORTLAGE CORPORATION, AN
ILLINOIS CORPORATION

which is organized and existing under the laws of TLLINGIS , and

whose address is 950 NCRTH ELMHURST ROAD, MT, PROSPECT, IL 60056

("Lender*), Borrower owes Lender<iwe principal sum of

ONE HUNDRED FIFTY THO THOUSAND EIGHT HUNCRED TWELVE AND NO/100
Dollaes (U.S. 5 152,81¢.00 ).
This debt is evidenced by Borrower's note dated the same date ss this Security Instrument (*Note®), which
pravides for mowhly payments, with the full deby, if not paid carlier, due and payable on  QCTOBER 1, 2027
. This Securily Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sunis,

with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢} the performance
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aof Borrower's covenants anel agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

CO0K County, liinois:
THE NORTH | FOOT OF LOT 45 AND ALL OF LOT 46 IN BI.OCK 2] IN THE SUBDIVISION BY
THE CALUMET AND CHICAGO CANAL AND DOCK COMPANY, OF PARTS OF SECTIONS 5 AND 6,
TOWNSHIP 37 MORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P

Q Y- G626 043
which has the pddeess of 5803 SOUTH MUSKEGQON AVENUE, CHICAGO {Street, City),
[linois Bhe17 [Zip Code]  ("Property Aildress”)s

TOGETHER WITH all the inwrovements iow or hereafler erected on the property, and all easements,
appurtenances and fixtures now or Yereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is referred to in this Security lastrument as the "Property.”

BORROWER COVENANTS that Borfowsr is lawfully scized of the estwe hereby conveyed and has the right 1o
morlgage, grant and convey the Properly and that.bs Property is unencumberid, except for encumbrances of record.
Borrower warrants and will defend generally the e to the Property against afl claims and demands, subject to any
encurnbrances of recornd.

THIS SECURITY INSTRUMENT combines uniforrt covenants for nalional use and nen-uniferm covenants
with limites! variations by jurisdiction to constitute a uniform sccvrity instrument covering real property.

Horrower anc Lender covenant and agree as follows:
UNIFORM COVENANTS,

[, Payment of Principal, Interest and Late Churge. Borrower shall ray when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note

2. Monthiy Payment of Taxes, Insurance and Other Charges, Borrower siall include in each monthly
nayment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) 1axes and
special assessments levied or 10 be levied against the Property, (b) leaseheld payment or eround sents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the }ender musi pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary™y, witin any year in
which such premium would have been required if Lender still held the Security Instrument, each <neithly payment
shal! also include cither: (i) a sum for the anaual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of u mortgage insurance premiun if this Securily Instrument is held by the Sceretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
ilems are called "Escrow [tems” and the sums paid 1o Lender are culled “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in n aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.8.C. Scction 2601 ¢r seq. und implementing regulations, 24 CER Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursemenss before (he Borrower's payments are available in the accouni may not be based on
amounts due for the merigage insurance premiwn,
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[f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account o Borrower (or the excess funds as required by RESPA, 1f the amounmis of funds held by Lender at any
tine is not sulficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permilted by RESPA,

The Escrow Funds are pledged as additionat security for all sums secured by this Security Instrunwnt. If
Borrower tenders (o Lerder the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items {a), (b), and (¢} and any mortgage insurince premium installment that Lender has
not become obligated 1o pay to the Seeretary, and Lender shall promptly refumd any excess funds to Borrower,
mimedintely prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any batance remaining for all installments for items (i), (b), and (c),

3, Arvgtention of Payments, AN payments ander paragraphs 1 and 2 shall be applied by Lender as follows:

First, to Picmortpnge insurance premium to be paid by Lender to the Secretary or {o the monthly charge by the
Secretpry instead ol ihe monthly mortgage insurance premium,

Second, to apy toces, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preniiums, ws reiuired;

Third, 1o interest aws upsier the Note;

Faugh, to umortizatioi ¢ the principyl of the Note; and

Eifth, 10 late charges aue undzs the Note,

4, Fire, Flood and Other Bazars insurance, Borrower shal insure all improvements on the Property, wheilier
now in exlsience or subsequently erected <against any azards, casunlties, and contingeneies, inclwling fire, for which
Lender requires insurance. This insurance ehall be maintained in the amounts and for the periods thit Lender
requires, Borrewer shall also insure all impesvoments on the Property, whether now in existence or subsequently
erected, against loss by Moods 1 the extent required oy the Secretary. Al insurance shall be carried with companies
approved by Lender, Vhe tnsurance policies and any renewals shall be hebd by Lender and shall include loss payable
elauses in favor of, and in a forny acceptable (o, Lender

In the event of loss, Borrower shall give Lender imnediau: notice by mnil. Lender miay make proof of loss if nol
mixle promptly by Berrower. Each insurance company concerred s hereby nuthorized and directed to make payment
for such loss direcily to Lender, instesd of 1o Borrower amd o /Linder jointly. All or any part of the insurance
proceeds may be applied by Lender, at Its option, either (a) o the‘reaustion of the indebteduess under the Note and
this Security Instrnament, first 1o any delinquent amounts applied in the'arder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repait of the damaged Properly. Any application of the proceeds to the
principal shall not exlend or postpone the due date ol the monthly payments whieh are referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anotorrequired to pay all outslanding
indebiedness under the Note and this Security Instrunent shall be paid to the entity iepaiy- entitled thereto.

In the evenm of foreclosure of this Security Instrument or other transfer of title o' the Froperty that extinguishes
the indebiedness, all right, title and interest of Borrower in and fo insurance policies-in force shall pass to the
purchaser,

5. Oecuponcy, Preservation, Maintenance and Protection of the Property; Borrower's Lopi Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resideres-vithin sixty
days after the execution of this Security Instrument (or within sixty days ol a later sale or transfer of i Froperty)
and shall continug o occupy the Property as Borrower's principal residence for «1 lenst one year after tiie date of
peenpanzy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circomstances exist which are beyond Borrower’s control. Borrower shall nolify Lender of any extenuating
circuinstances. Borrower shall not commit waste or destroy, damage or substantislly change the Property or allow the
Property to deleriorate, repsonnble wenr and teer excepled. Lender may inspect the Propesty if the Property is vacant
or abandoned or the foan is in default, Lender may take reasonable action to prolect and preserve such vacant or
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abandened Property. Botrower shall also be in default if Borrower, during the loan application process, gave
raterially false or inaccurale information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a
teasehold, Borrower shall comply with the provisions of the lease. If Borrower scquires fee litle to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Praperty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
urder the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebredness
under the fvev: and this Security Instrument, first (o any delinquent amounts applied in the order provided in
paragraph 3, ard.then to prepayment of principal, Any application of the proceeds to the pringipal shall not extend or
postpone the dus date of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments, Any exsess proceeds over an ainount required to pay all owtstanding indebiedness under the Note and this
Security Instrument shii! e paid to the entity legally entitled thersta,

7. Charges to Berrorcer nnd Protection of Lender's Rights in the Property. Borrower shall pay alt
governmental or municipalcharses, fines and impositions that are not included in paragraph 2. Borrower shal! pay
these obligations on time directly 1o the emity which is owed the payment. [f failure tw pay would adversely affect
Leader’s interest in the Properyyy vpon Lender's request Borrower shall prompily fumish to Lender receipis
cvidencing these payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perforns any other
covenants and agreements contained in this Sezurity Instrument, or there is a legal proceeding thai may significantly
affect Lender’s rights in the Property (such as(a vreceeding in bankruptey, for condemnation or to enfarce laws or
regulations), then Lender muy do and pay whatever is necessary lo proieet the value of the Property and Lender's
rights in the Property, including paymeni of taxes, hazo'd insurance and other items mentioned in paragraph 2.

Any amoutts disbursed by Lender under this parngapin shatl become #n additional dett of Borrower and be
secured by this Security Instrument. These amounts shall tear inerest from the date of disbursement, at the Note
rate, and o the options of Lender, shali be immediately due and pavaite.

Borrower skall prompily discharge any lien which has priority sver thig Security Instrument unless Borrower:
() ngrees in writing 10 the payment of the obligation secured by th2-fen in a manner acceptable to Lender; (L)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or {¢) secvies from the holder of the lien an
agreement salisfactory to Lender subordinating the fien to this Security Instrumeit. T Lender determines (hat any parl
of the Property is subject to a len which may auain priovity over this Security <nstrument, Lender may give
Horrower a notice identifying the lien. Borrower shud! satisty the lien or take one or meee of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may coflect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Delit,

(0) Default, Lender may, except as limited by regulations issued by the Seeretary, in the'crse of payment
defanls, require immediate payment in fult of all sums secured by this Security Instrument if;
(i) Barrower defmults by failing to pay in full any monthly payment required by this Security strument
prior to or on the due date of the next monthly payment, or
(1i) Borrower defaulis by failing, for a period of thirty days, (o perfarnt any ather obligations comained
in this Security Instrument.
{h) Sale Without Credit Approval, Lender shatl, if permitted by applicable law (including Section 341{d)
of the Gurn-5t. Germain Deposilory Institutions Act of 1982, 2 U.S,C. [701j-3(d)) and with ihe prior
approvil of the Secretary, require immedinte payment in full of all sums secured by 1his Security Instrument
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(iy All or part of the Property, or a benefieial interest in a trust owning all or part of the Property, iy sold

or otherwise teansfereed (other than by devise or descent), and

(i) The Property is not occupied by (he purchaser or graniee as his or her principal residence, ar the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requiremenis of the Secretary.
() No YWaiver, 1T circumstances vecur that would permit Lender to require innnedinte payment in full, b
Lender does ot require such payments, Lender does no¢ waive its rights with sespect to subsequent events.
(d} Regulations of HUD Seeretury. In many circumstances regulations issued by the Seeretary will limit
Lender's rights, in the case of payment defaulis, to require immediate payimemt in full and forcclose if not
paict. This Securily Instrument does not suthartze aecelerntion or foreclosure if not permitted by regulations
o the Secretary,
(e} Mavtgage Not Ingured, Borrower agrees that if this Security Instrument and the Note are not determined
to be Clisible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al-is uption, require innnediate payment in full of sl sums secured by this Security [nstrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o iusurs this Securily Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Nowitsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurarce is solely due to Lender's failure 1o remit a mongage insurance premium (o the
Seeretary.

10. Reinstatement. Borrower ha a yight to be reinstaied if Lender has required immediate payment in full
because of Borcower's failure 1o pay anamsunt due under the Note or this Security Instroment. This right applies
even after foreclosure proceedings are insidvtass, To reinstate the Security [nstrument, Borrower shail tender in a
Jump sum all amounts required 1o bring Borrawer’s account current inctuding, to the extent they are obligations of
Serrower under this Security Instrument, foreclosu'e cagte and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Upon reinstaement by Borrower, this Security Instrument and
the obligations 1hat it secures shali remain in cffect as/1f Lender hiad not required immediate payment in full,
However, Lender is not required to permit reinstatement”if> (i) Lender has accepled reiustatement afier the
commencement of foreclosure proceedings within twe years inraedinely preceding the commencement of a current
foreclostre procecding, (i) reinstatenient will preclude foreclosvie ‘on different grounds in the future, or (i)
ceinstatement will adversely affect the priority of the lien created by s Security Instrument,

11, Borrower Not Relensed; Forbenrance By Lender Not o Walver, Extension of the time of payment or
muodification ol amortization of the sums secured by this Security Instrumen granted by Lender (o any successor by
interest of Borrower shall not operate to release the liabifity of the original Qaviewer or Borrower's successor in
interest, Leader shall not be required to commence proceedings against any successesis interest or refuse 10 extend
time for payment or otherwise modify amortizition of the sums secured by 1his Security latrument by reason of any
demind made by the eriginal Borrower or Borrower's successors in interest. Any {orbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any ripht or remedy,

12, Successors and Assigns Bound; Joint and Several Linbllity; Co-Slgners, The covenszisand agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, =ubject o the
provisions of paragriph 9{b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Seeurity Instrument bug does not execute the Nete: (n) is co-signing this Security Instrunions only to
moriguge, grant and convey that Borrower's interest i the Property under the lerms of this Security Instrument; (b)
is not persopaily obligated to pay the sums sccured by this Security Insirument; and (¢) agrees thar Lender and any
other Borrower may agree (o extend, modily, forbear or make any sccommodations with regard to the terms of this
Security Insteument ar the Note without thas Barrower's consent,
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£3. Motlees. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or

by mailing it by lirst class mail unless applicable faw requires use of another method, The notice shall be directed 10
ihe Property Address or any other address Borrower designates by notice 1o Lender. Any nutice (o Lender shall be
given by first class mail to Lender’s address stated herein or any nddress Lender designates by notice to Borrower,
Aty notice provided for in this Security [nstrument shail be deemed (e have beea given to Borrower or Lender when
given as provided in this patagraph,

14, Governing Law; Severnbillty. This Security Instrument shali be governed by Federal taw and the o of
the jurisdiction in whiclk the Property is located. In the ¢vent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or
the Note which can be given effeet without the conflicting pravision. To this end the provisions of this Security
Instrument zad the Note are declared to be severable.

(5, Boreewer's Copy. Borrower shall be given one conformed copy of the Note and af this Security
Instrument.

16. Hazardors Substunces, Borrower shall not cause or permit the presence, use, disposal, storuge, or release
ol any Hazerdous Subsianzes on or in the Property. Borrower shall not de, nor allow anyane ¢lse to do, anything
affecting the Property tharas i violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storuge sa the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to nopal residential uses and w maintenance of the Property.

Borrower shall promptly give-leraer written notice of any investigation, claim, demind, Tawsuit or other action
by any governmental or togulatory agenry oz privite perty involving the Property and any Hazardous Substance or
Etivironmental Law of which Borrower hae actial knowledge, [f Borrower leams, or is notified by any governmemal
or tegulatory authority, that any removai o5 ‘athar-remediation of any Huzardous Substances affeciing the Propenty is
necessary, Borrower shatl promptly take all neccssto remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Sibstances® are those substances defined as toxic or hazardous
substances by Environmenial Law and the following sub.tances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestichles and herbicides, volatiie salvents, materials comtaining asbestos or formaldehyde,
and radioactive materials, As used in this parageaph 16, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sate!y ov environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenasiand agree as foilows:

17, Assignment of Rents, Borrower unconditionally assigns and trangfers o, Lender all the renls and revenues
of the Property. Borrawer authorizes Lender or Lender's ngents 10 collect thic roots and revenues and hereby directs
cach tenant of the Property to pay the rems to Lender or Lender's agents. Howovar, prior o Lender’s notiee to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumrar, Borrower shall collect and
receive alf rents and revenues of the Property as trustee for the benefit of Lender and 3orrawer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

{F Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall b hell by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Seeurity Ingtrument; (b }ender shalf be
entitled to coblect and receive ull of the rents of the Property; and () each tenant of the Property sieli nay ull rents
due and unpaid to Lender or Lender's agent on Leider's writien demand 1o the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will rot perform any acr thut would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice
ol breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shalt not eure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by 1he Security Instrument is puid in fafl.
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18, Foreclosure Procedure, If Lender requives immedinte puyment i full under paragraph 9, Lender may
forcelose this Security Instrument by judicial procevding, Lender shall be euiitled to colleet al] expenses
fucuered i pursulng the remedies provided in this paragraph 8, including, but not limited to, ressonable
attorneys’ fees and costs of title evidenee,

If the Lender's interest {n this Security lustrument is held by the Seeretary snd the Seeretury requires
Inumedinte paymuent by full under Parageaph 9, the Sceretary may Invoke the nonjudicial power of sale
pravided In the Single Family Mortgage Forcclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure mnd to sell the Property ns
provided in the Act. Nothing n the preceding sentence shall deprive the Secectary of uny rights atherwise
available to » Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of alt sums secured by this Seeurity Instrument, Lender shall release this Security
Insteument wishow. charge to Borrower. Borrower shafl pay any recosdation costs,

20, Waiver of Hotvestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instymment, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the rovenants of cach such rider shalt be incorporated inte and shall amend and
supplement the covenants and agreemeris ok this Security Instrument as it the rider(s) were a part of this Secwrity
Instenment, [Cheek applicoble box(es)].

E_j Condeminium Rider {;_1’ Crowing Equity Rider ] Other [specify}
L.} Planned Unit Development Rider [ Cruated Paymens Rider 1-4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms contained in this Security Instrumeni and in
any rider(s) exceated by Borrower and recorded with it,

Witnesses:

] . .
— Mﬂﬁ.h(&ai)
K VYN V. LLIAMS -Borrower
{Seal)
-Bormower
e NS (Seal) (Seal)
Horrower -Buorrower
— (Seah) (Seal)
Horrawer Burnrower
— _(Seal) (Seal}
Bo rpser -Butrower

/';\_
S"!'A'l‘l-‘(OF 1LLINOILS, T “ﬁ- County ss:
| S S

LA X0 S Ay » i Notaty Public in and for said county and siate do hereby cenify
that KEVYN V, WILLIAMS \ "

, personatly known f me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that — he/sha
signed and delivered the said instrument as— his/her  free and voluntary act, for the uses wid purposes therein
sel forth. | <\

, - v N TR\ " s .
Chiven under my hand and official seal, this /Lrl dayof  _ .\_\Lg ,..._\:_;9 e T

My Commission Expires:

RPN N DR w"""f’s"w"(\ | Aty
TIPS L

IARINTY a1 ACHYRA 5
SIS ! Oy IS, g
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 29th dayof  September . 1997 ,
andl s incorporated into and shall be deemed w amend and supplement the Mornigage, Deed of Trust or Security
[eed (the **Security Instrument’) of the swme date given by the undersigned (the *'Borrower'’) to secure
Borrower's Note 1o

FIRST HOME MORYGAGL CORPORATION, AN IiLLINCIS CORPORATION

(ihe *‘Lender’)
of the sazae date and covering the Property described in the Security Instrument and located at:

8801 SOUTH MUSKEGON AVENUE,CHICAGOD,IL 60617
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender fustior covenant and agree as follows:
A. ADDITIONAL PROPURTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instrument, the following items are ndded to the Property description, and shall
also constitute the Property covered y the Security Instrument: building materials, appliances and goods of every
nature whalsoever now or hereafler iorated in, on, or used, or intended 10 be used in conrection with the
Froperty, including, but not limited to, bost for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevantion and extinguishing apparatus, security and access controi
apparatus, plumbing, buth tubs, water heaters, watsi-closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, aitached mirrors, cabinets, panelling and attached flour coverings now or hereafler attached to the Property,
all of which, including replacements and additions therctashall be deemed te be and remain a part of the
Property covered by the Security Instrument, All of the forcgeing tegether with the Property described in the
Security Instrument {or the lenschold estate if the Security Instruinerd is on a leaschold) are referred to in this i-4
Fomiily Rider and the Securily Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriower shall not seck, agree (o or make a
change in the use of the Property or Its zoning classification, unless Lender i agreed in writing to the change.
Borrower shall comply with all faws, ordinances, regulations and requitcarzais-of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall'nut allow any lien inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior writtes permission,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in ancition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforn: Covenant 18 is deleraa,

F. BORROWER'S OCCUPANCY. Unless Leader and Borrower otherwise agree in wriiing, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Preperty is deleted. All remaining
covenants and agreements set forth in Uniform Covennnt 6 shall remnin in effect,
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(i, ASSIGNMENT OF LEASES. Upon Lender's request, Borower shat! assign to Lender all leases of the
Property and all security deposits made in connection with leuses ol the Property. Upon the assignment, Lender
shatl have the right w0 modify, exiend or terminate the existing leases and (o execute new leases, in Lender's sole
discretion. As used in this puragraph G, the word “lease’" shall mean “sublease’™ il the Security Instrument is on
it Beasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower nbsolutely and unconditionally assigns and sransfers to Lender all the rents and revenues (*‘Rents™) of
the Property, tegardless of to whom the Rents of the Property are paysble. Borrower authorizes Lender or
Lender's agents {o collect the Rents, and agrees that each tenant of the Property shall puy the Rents to Lender or
Lender's agents. However, Borrower shadt receive the Rents until (i) Lender has given Borrower notice of default
pursuantco paragraph 21 of the Secarity tnstrument and (i) Lender has given notice o the tenani(s) that the Rents
are to oe pait to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assignment-or scditional seeurity only.

If Lenaerivns notice of bireach to Borrower: (i} all Rents received by Borrower shall be held by Barrower
a8 trustee for tie-ensefit of Lender only, (o be applied to the sums secured by the Security Instrument; (i) Lender
shal! be entitled 10 volizét and receive all of the Rents of the Property; (ith) Borrower agrees that each tenant of the
Property shall pay all Ren's due and unpaid 1o Lender or Lender's agents upon Lender’s writtent demand o the
tenant; (iv) unless applizanie law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking sonteol of and managing the Property aad collecting the Rems, including, but
pot limited 1o, allomeys' fees, decejver's fees, premivms on receiver's bonds, repuir and mainienance costs,
insurance premiums, taxes, assessments aad other charges on the Property, and then to the sums secured by the
Security Instrumen:; (v) Lender, Lender’s agents or any judicially appointed receiver shail be liable 1o account for
only those Rents actually received; and (vi)) Loader shall be entitled to have a receiver appointed 1o take
possession of and manage the Property and celiei the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as security.

If the Rents of the Property are not sufficiert_to_cover the costs of taking control of and minaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shatl become indebiedness
of Borrower 1o Lender secured by the Security [nstroment puszannt 1o Uniform Covenant 7,

Borrower represents and warrants thit Borrower has nol‘execied any prior assignment of the Rents and has
not and will nok perform any act (hat would prevent Lender from ¢xercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appainted receiver, shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of default 1o Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time wozin default occars, Any applicution
of Rents shall not cure or waive any default or invalidate any other right or resmedy-of Lender. This assignment of
Rents of the Property shatl terminate when all the sutis secured by the Security Intaament are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in which
Lender has an interest shall be a breach under the Security Insirument and Lender may invokeany of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions conaiied in this 14

Family Rider.
(Seal) t%&ﬂF%LA‘%SWD
-Burriwer KE YN VU WILLIAMS THorrower

(Seal) {Seal)

Qorrower -Borrower
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