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CAUTION: Considt a lawyer before using or
acling under this form. Neither the publisher
nor the seller of this form makes any
warranty with respect therelo, including any

warmanty ¢f merchantability or fitness for a
particular purpose.
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Above Space for Recorder’s use only 7| !
THIS AGREEMENT, nigae Jctober 3,19 97 between MIDWEST TRUST SERVICES, INC., not

personally. bu¢ a5 Trustee, u/a/d ﬂxugust 7, 1997 and known as zrust No.
97-1—-7219J 1606 N. Harlem Ave., Elmwood Park, Iilinojs, 60707

(No. and Strect) (City) (State)
herein referred to s "Mongagors~and _EUGENE BORGESON and MARILYN BORGESON, as Co-Trustees
of The EUGENE BORGESON (TRUZT, under Trust dated December 21, 19839, at 1473

Parkside Drive, Park Ridge, Tllinojs, 60068
herein referred to as "Mortgagee,” witnessesh! (No. and Street) (City) (State)

THAT WHEREAS the Mongagors are jusily varbied to the Mortgagee upon the instaliment note of even date herewath,

One Kundred Sixty-sSeven “housanc
in the principal am of Five Hundred and ngL.OO ---------- DOLLARS(S 167,500.00-~-~)

payable 1o the o:der of and deliversd to the Mongage:, in and by which note the Mong. romisc to pay the
said pnncnpal sum and interest at the rate and in mstallments as provided tn satd note, with a ﬁn::bf) P& the balance due
onthe 1St duyoi November , 2002 —  -ndail of saud principai and interest are made payable a1
such place as the holders of the note may. from time to time, in \m‘ting aproint, and in absence of such appointment, then at the

1475 Parkside Drive, Park Ridge, Iilinois, 60068.

office of the Mengagee al

NOW, THEREFORE, the Mostgagors to secure the payment of the said zoncipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mongage, and the perionirines of the covenants and agreements
herein contained, by the Montgagors 1o be performed. and also in consideration of the sum o4 Gue Dollar in hand paid, the receipt
whersot is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Montgagee, and the Mongagee's

successors and astigns, the following dcsclnbcd Rm;)ESL\tc and all of their estate, nght, title and “itzrest therein, siteate, lying
felrose ParXk

andbeing inthe | 1ilage of / .COUNTY OF ___ _C00k IN STATF OF.ILLINIOS, to wit:
(SEF EXHMIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR THI LEGAL
DESCRIPTION]

which, with the property herein after descabed, is referred to herein as the "premuse,”

Permanent Real Estate Index Numberts), | 2-04-202-038-0000
Addresstes) of Real Estate: 23901 i. Soffel Avenue, Melrose Park, Illinois, 80160

TOGETH=R with all improvements, lenements, casements, fixtures, and appurienances thereto belonging, and ali rents,
1ssuss and profits theseof for so long anc during ali such times as Mongagors may be entitled thereto (which are pledged
primarily and on a panty with said rel estue and not secondanly ) and all apparatus. cquipment or anticles now er hereafler therein
or ihereon used 10 supply heat, gas, air conditionung, water, light, powsr, refrigeranon (whether single unis or centrally
centrolled), and ventilation, including twithout restncting the foregoing), screens, window shades. stomm doors and windows,
floor coverings. inador beds, awnings, stoves and water heaters. All of the foregong are deslased 10 be a part of said real estate
whether physically artachad thereto ur not. and it is agread that all similar apparatus, equipment or aticles hereafter placed in the
premises by Morgagors o: their successors or assigns shall be considered as constiruting part of the real estate.

Dmu Lty p'ﬂ

Wi g U o




UNOFFICIAL COPY

TO HAVE AND TO HOLD the premises unto the Mengagee, and the Mongagee's successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virmve of the Homestead Exemption Laws
of the State of 1llinois, which said rigiits and bencfits the Mortgagors do hereby expressly release and waive,

The aame of a record owner is: JJLDWEST TRUST SERVICES, INC., as Trustee, as aforesaid
) ] 1d two exhibit pages . ]
This mortgage consists of four pagcs/ ¢ covenants, conditions and pfovisions appearing on pages 3 and 4 arc incorporated

berein by seference and are a part liereof and shali be binding on Mortgagors, their heirs, sucoessors and assigns.
Witness the hand . . . and seal . . . of Mongagors the day and year first a%‘ﬁﬂ&T TRUST SERVICES, INC

{SEAl) not personall but as {SEAL |
Trustee, u7a7§ Au ugt 7971997
angd XKnown gs I:gsg No.

pn”?i"fén -BEE EXCULPAT]QRYN!::?ER . 2127219
ATTACHED 10 f
TYPE NAME(S) T HEREOF. _ JW ) ﬁ Z o
ENAMES) _ MADE_PART HEREOF seary BY: £ a7 Jusckle 6. odegens
SIGNATURE(S) e
State of 1Hinais, Coumy 0! C ool 5s.

GRG0 the undersigned, a Notary Pub'ic in and for said County, in the State afofesaid, DO BEREBY
\E M:OI"‘E"';CI:‘:L SEAL" 7 1:5.37]” that . yed # Luecke _ Presidand  cnd

9 ? » ] —
§  CATHY GLUECKLICH Vs Mo Hails ey Trasd o€
hodary Pubic, Stete of IE oS & HE
@ My Commission Expres 011550  paesonally known 10 me to be the same persen 5. whose name 2 subsenbed
55550 IMPREL: mf,%w,f,g
SEAL to the foregoinr iustrumem, appeared before me this day in person, and acknowledged that
HERE

—-L hexysigned, sealer’ and delivered the said instrument as s
free and voluntary act, Jor)thr uses and purposes therein set fonh, including the release and waiver of

the right of homestead.
Given undet my hand and official seal, this EF-\-'-S ~ day of Octoher, 19.27
Commission expires ) i&_@_ . C , Ctk"\ )l_/b‘*ﬁ_kl\g-_’
A NOTARY PUBLIC
.. HOWARD D. HERMAN, 5765 X. Lircoln Ave., Suite 21, Chicagyo.
This instrument was prepated by

(Name and Address) fl)inois, 6665%
HOWARD D. HERMAN, 5765 N. Lincoln Awz., Suite 21, Chicago,
(Name and Address) I1llincis, 60659

Mail this instrument to

{City) {State) {Zip Codr;

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Morgagors shall {1) prompily repair, restore of tebuild any buildings or improvements now or hereafter on the premises

‘which miy become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free froin
‘@iechanic’s or other lisns ur claims for fien not expressly subordinated to the lien thereof; {3) pay when due any indebredness which
22y be secured by a lien or charge on the premises superior to the lien hereof, and upon sequest exhibit satisfactory evidence of cthe
discharge of such prior lien to the Mortgagee; (4] complete withia a reasonabie time any building ot buildings now or at any time in
Lprocess of erection upon said premites; {3} comply with all requirements of law or municipal ordinances with respect to the premises
“and the use thereok; (6) make no matenial alterations in said premises except a5 requited by law or municipal ordinance.
. 2. Mortgagers shall pay before any penalty atzaches all general taxes, and shall pay special taxes, special assessments, witer
chargss, sewer service charges, and other charges against the premises when due, and shall, upon written request, fumish to the
“Mortgagee duplicate teceipis therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any 1ax or asssessment which Mongagors may dasire 10 comet.

3. 1In the event of the enactment afcer this date of any law of Winois deducting from the vaiue of land for the purpose of
1axation any lien thereon, ot imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required 1o be paid by Mortgagots, or changing in any way the laws relating to che taxation of mortgages ot
debrs secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as 1o aficct this
motigage ot the debe zectred hereby or the holder thereof, then and in any such event, the Mongagors, upon demand by the
Morgagee, shall paj such taxes of asscisments, or reimburse the Mortgages therefor; provided, however, that if in the opinion of
counse! for the Mortager {a) it might be unlawful to require Morigagors to make such payment or (b) the making of such payment
might result in the imposiiion of interest beyond the maximum amount permitied by law, then and in such event, the Mortgagee may
clect, by notice in writing g en to Morgagors, to declate all of che indebedness secured hereby to be and become due and payable
sixty 600 days from the wiviir of such notice.

4. If, by the laws of tie Yunized States of America o¢ of any state having jurisdiction in the premises, any tax is due or
hecomes due in respect of the issuanse of the note hereby secured, the Morigagors covenant and agtee to pay such tax in the matner
tequired by any such law. The Mor(zagors further covenant to hold harmless and agree o indemnify the Mortgagee, and the
Mortgagee’s successots of assigns, against any liability incurred by reason of the imposition of any tax on the issuance of the note
ssaured hereby.

5. At such time as the Mortgagors are ot in default cither uader the terms of the note secured hereby or under the terms of
this morrgage, the Mortgagors shail have such privilere of making prepayments on the principal of said note {in addition to the
required payments) as anay be provided in said note.

6. Mortgagors shall kcep all buildings and imgcor enients now or hereafter situated on said premises insured against loss or
damage by Fire, lightning and windstorm under policies peeviding for payment by the insurance companics of moneys sufficient either
10 pay the cost of replacing of repaiting the same or 0 pay in [0l the indebtedness secured hereby, all in compaznies satisfactory to
the Mortgagee, under insurance policies payable, in case of Joss we damage, 1o Metigagee, such rights to be evidenced by the standard
mottgage clause to be attached tG cach policy, and shall deliver al. policies, including additional and renewal policics, to the
Mortgagee, and in case of insurance about to expire, shall deliver renewal policies not fess than ten days prior to the respeetive daes
of expiration,

7. In case of defaule therein, Mortgagee may, but need not, make 2y payment or perform any ace hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not' wiake full or pactial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any ta: fikn or other prior lin of tizle or claim thereof,
o- tedvem from any tax sale or forfeitute affecting said premises or contest any tax cr sssessment. All moneys paid for any of the
purpeses herein zuthorized and all expenses paid o incurred in connection therewith, #iclading artomey’s fees, and any other moneys
advanced by Mortgagee to protect the mottgaged premises and the lien hereof, shall be +G much additional indebtedness secured
hereby and shall bevome immediately due and payable without notice and with interest theresa -zt the highest rate now permitted by
Minois Jaw. Inaction of Mortgagee shall never be considered as @ waiver of any right accruing t1o-the Mottgagee on account of any
default hereunder on the part of the Mongagors.

8. The Mortgagee making any payment heteby authorized relating 16 taxes or assessments, n'ay 02 so accarding to any bill,
statement of estimaie procured from the appropriate public office without inguiry into the accuracy ol such bill, statement ot
estimate o into the validity of any 1ax, assessment, sale, forfeiture, rax lien of citle or claim thereol,

3, Morigagors shall pay cach item of indebtedness herein mentioned, both principal and intezest, wia cue according to the
terms heieof. At the cotion of the Mortagagee and without notice 10 Mortgagors. all unpaid indebtedness securcd by chis mortgage
shall, notwithstanding anything in the notz of in chis mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interesz on the note, or (b) when default shall ocour and continue for
three days in the petformance of any cther agreement of the Mortgagors herein contained.

16. When the indebieduess hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
joteclose the lien hereof. In any suic to foreclose the lien heseof, there shall be allowed and included as additional indebiedness in the
dectee for sale ail expenditures and expenses which may be paid or incurted by or on behalf of Mortgagee for attomeys’ fevs,
appraiser’s fecs, outlays for documentary and expert evidence, stenographers’ charges, publication costs and rosts {which may be
estimated as to items to be expended after entry of the decree} of procuring all such abstracts of title, title searchez, and examinatiens,
title insurance policies, Torrens centificates, and similar data and assurances with respect to title a5 Murigagee may deem to be
ceasonably necessary either to prosccnte such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
truc condition of the title to ot the value of the premises. All expenditures and expenses of the natuie in this paragraph mentioned
skall become so much additional indebtedness secuzed hereby and immiediately due and payabie, with interest thereon at the highest
cate now permitted by lilinois law, when paid or incurred by Mortgagee in connection with (a) any procecding, including probate and
bankruptey proceedings, to which the Mortgagee shall be a paay, either as plaineifi, claimant or defendant, by reason of this
mortgage ot any indebtednese hereby secured; or (b} preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether ot not acteally commenced; ot (c) preparations for the defense of any acrual or threatened
suit ot proceeding which might atfect the premises ot the security bereol.
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11.  The proceeds of any foreciosure sale of the premises shall be distributed and applied in the {ollowing order of priosity:
First, on account of 3!} costs and cxpenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, alt other itenss which under- the 1enms hereof constitute secured indebtedness additional 1o thar
evidznced by the note, with interest theteon 2s herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may 2ppear.

12. Upon or any time after the filing of 2 complaint to foreclose this mongage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before ot after the sale, without norice, withour regard
to the solvericy or insolvency of Mortgagors at the time of application for such receiver and without segard to the then value of the
premises of whether the same shall be then occupied as a homestead or not, and the Mottgagee may be appointed as such receiver.
Sucks receiver shall have power to coliect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of 2 sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mongagors, except for the inzervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession. control,
management and operatios of the premises during the whole of szid period. The Court from time 1o 1ime may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become supersor 1o the lien hereof or of such
decrsz, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and ceficiency.

13. No ardion for the enforcement of the lien of of any provision hereof shall be subject to any defense which would not be
z00d and available (o th party interposing same in an action at law epon the note hercby secured.

14, The Mortgige shall have the right to inspect the premises a1 all reasonable times and access thereto shall be permitied
for that purpose. ‘

15. The Mortgagers <ia)! periodically deposit with the Morigagee such suras as the Morigagee may reasonably require for
payment of taxes and assessments £a (he premises. No such deposit shall bear any interst.

16, If the payment of saic irdehtedness or any purt thereof be extended or varied or if any part of the security be released,
all persons now or at any time heccatter Fable therefor, or interested in said premises, shall be held to assent to such exxeasion,
vatiation or release, and their liability and tlic Yen and all provisions heceof shall continue in full foree, the right of recourse agains
2]l such persans being expressly ressrved by the Mortgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this mor/gage and lien thereof by proper instrumemt upon payment and discharge of a1l
indebredness secured hereby and payment of a reasunabic fes to Mortgagee for the execution of such realease.

18. This morcgage and ali provisions hercoi;shai! extend to and be binding upon Morigagors and all persons claiming under
or through Mortgagors, and the word “Mortgagers” wiri wed herein shall include all such persons and al} persons iable for the
payment of the indcbtedness or any par: thereof, whesher o not such persons shall have executed the note or this morigage. The word
“Mongagee” when used herein shall include the successors 23d aisigns of the Mortgages named herein and the holder or holders.
from time to time, of the note secured hereby.

19. The Mortgagor agrees that all rills and statements for any and all
repair, renovation or remodeling work dore to or for the real estate
described herein must be submitted to the licrtgagee for the Mcrtgagee's
review and written approval before any paym:zant for said bills or statements
is to be made.

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PAKT HEREOF FOR NUMBER 20
CCVENANT, CONDITION AND PROVISION.
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ATTACHMENT TO MORTGAGE DATED OCTOBER 3, 1997
RECARDING THE PROPERTY THAT IS COMMONLY KNOWN AS

24901 W. SOFFEL AVENUE, MELROSE PARK, ILLINQIS, 60160

EXHIBIT "A"“
Legal Description:
Farcel 1:

Lot 5 in R. Latoria Industrial Subdivision, being a
Suhdivisien in the Northeast 1/4 of Section 4, Township
2. Jorth, Range 12, East of the Third Principal Meridian,
in/Crok County, Illincis;

Parccl 2=

Easement fo the benefit of Parcel 1 aforesaid as shown

on Plat of Subdivision aforesaid, as set forth in the
Declaration made by Midwest Bank and Trust Company, a
Corporation of [llincis, as Trustee under Trust Agreement
dated July 12, 1¢84 and known as Trust Humber B84-07-4467
dated July 18, 1985 &nd recorded September 11, 1985 as
Document 85184237 and a5 created by Deed from Midwest Bank
and Trust Company, a Corporation cf Illinois, as Trustee
under Trust Agreement dated July 12, 1984 and known as Trust
Number 84-07-4467 to Michae) E. Mulryan and Martin J. Terry
dated July 18, 1985 and reccinied September 11, 1985 as
Cocument 85184240 for ingress-aiid egress.
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REGARDING THE PROPERTY THAT IS COMMONLY KNCWN AS
901 W, SO \'J K 60

EXHIBIT "B"

Covenant, Condition and Provision Number 20:

The Mortgagor agrees that if the real estate described
herein is sold {only with the Mortgagee's written consent) on a
voluntary basis to a bona fide purchaser and not because of any
legal preceedings {such as, by way of example only and not by
means of ‘Iimitation, foreclosure or bankruptcy proceedings), at
any time during the period of payment of the Note payments of the
Note describsc herein, that the Mortgagor agrees to pay the
Mortcagee a perrentage of the profit from said sale, said
percentage of the profit is described as follows and is to be
determined at th< date of the closing of the sale and is to be
paid upon completicn of the closing of the sale: if sold in the
first three (3) montks, ten percent (10%) of the profit; if sold
in months four (4) througa and including twelve {12), twenty
percent. (20%) of the profii; if sold in months thirteen (13)
through and including twen_y-four (24) twenty-five percent (25%)
of che profit; if sold in meciths twenty-five (25) through and
including thirty-six (36}, fifteen percent (15%) of the profit;
if sold in months thirty-seven (37) through and including forty-
eight ‘48), ten percent (10%) of ‘ti12 profit; and if sold in
months forty-nine (49) through and ipcluding sixty (60), five
percent (5%) of the profit. For all mutiers of this payment of a
percentage of the profit provision, profit shall be defined as
follows: Sales price less the original purcrnase price paid by
Mortgagor for the real estate and less the anount of monies spent
by Mortgagor to remedy any code violations t . the real estate and
to prepare the real estate for sale. There are¢ rno other costs,
monies or expenses to be taken into account wher determining
profit.
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THIS RIDER IS ATTACHED TD AND FORMS CERTAIN PART OF
CERTAIN MORTGAGE DATED _( cdober 3 1997  AYD EXECUTED

BY MIDWEST TRUST SERVICES, INC. UNDER TRUST AGREEMENT
SUMBER O 7- -G

This Mortgage is executed by Midwest Trust Services, Inc., not
personally, but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agreed by the
mortgage herein and by every person now or hereafter claiming
any right-or security hereunder that nothing contained herein or
in the note tecured by this mortgage shail be construed as
creating any tiability on Midwest Trust Services, Inc. or on any
of the beneficiaries under said trust agreement personglly fc¢ pay
said note or a&ny interest that may accrue therein, or any
indebtednass accruing hereunder or to periorm any covenants
either express or 1mpiied herein contained, all such liability,
if aany being expressly woived, and that any recovery c¢n this
mortgage and the note cacured hereby shall be solely zgainst and
out of the property hereoy conveyed by enforcement of the
provisicns hereof and of said note, but this waiver shall in no
way affect the personal tiability of any cosigner, encorser or
quarantcr of said note.

MIDWEST TRUST SERVICES, INC., AS TRUSTEZ AFORESAID MAKES NO
STATEMEATS, REPRESENTATIONS OR WARRAWVIES WHATSOEVER FEGARDING
ENVIRONMENTAL MATTERS OR REGARDIHG WORTGAGE CLAUSE ENTITLED
"HAZARDL{US SUBSTANCES". REFER 7O THE -LACULPATORY CLALSE ABOVE.




