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BNC MORTGAGE, INC. P
P.O. BOX 11959 o
SANTA ANA, CALIFORNIA 92711-1959

Loan No. 5311481
Application No. CHIZ25540NEI
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S 2405 1k MORTGAGE

THIS MORTGAGE "Security Instrument™y is given on - SEPTEMBER 24 . 1997
The mertgagor is JAMES 0 O’NEILL M?SESB':FB CAROL, O'NEILL Husbhand Cmcl
A U
{"Buarrower™). This Securily Instrument is given to
BNC MORTGAGE, INC., A/CALIFORNIA CORPCRATION )
which s organized and existing under the lavs of CALIFORNIA . and whose address is

P.O. BOX 119259
SANTA ANA, CALIFORNIA 927111959

("Lender”y. Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY SEVEN THOUSAMND FIVE HUNDRED AND 00/100%kkkwdhikii

Dollars {U.s. $ 1367,500.00 ). This delt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy ravments, with the full debt, if not paid carlier, due and
payablz on QCTGBER 1, 20z7 . This Sccurity Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note with interest; and.all renewals, extensions and modifications of the
Note; (b) the payment of all other sums. with interest, advanced vader paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower’s covenanls ans-agreements under this Security Instrument
and thz Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described
property located in COOK County, fllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT

IIA" .

15 19. 201-04D

which has the address of 6417 APACHE DRIVE

[Street]
linois 60525 {"Property Addiess”),

|Zip Code]
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TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and al! casemwents,

appuricnances, and fixtures now or herealler a pan of the propenty. ANl replacements and addivons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as \he “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigage, prant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Propeny against a)l claims and demands, subject 10 apy
encumbrames of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
timited variations by jurisdiction 10 constitwte 2 uniform securily instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. PFunds 10> Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay lo Lender on a¢ day monthly payments are due under the Note, until the Note is paid in ful , a sum ("Funds™)
for: (a) ycarly taxes pud assessments which may attain priority over this Secunity Instrument as a lien on the Fropeny:
{(b) yearly leaschold paynvnts or ground rents on the Property, if any: (¢) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the paymen of
morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not! 10 exceed e maximum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the ‘ederal Real Esiale Setilemens Procedures Act of 1974 as amended from lime
to time, 12 U.S.C. § 2601 et seq. ("RESPA")-unless another law that applies 10 the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and hu!< Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basic0f current dala and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with app'icable. jaw.

The Funds shall be held in an institution whose d(posiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instittion) or in aty Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower fo: halding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow lems, unless Lendcr ravs Borrower intercst on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may wrquire Borrower fo pay a one-time charge for an
independent real estate tax reporting service used by Lender in-connerion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires imerest to be paid, Lender shall not be
required to pay Borrower any interest or camings on the Funds., Borrower w2 lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withow charge, an annua} aicounting of the
Funds, showing credits and debits to the Funds and the purpose for which each cebit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permitted to be held by applicable luw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the.2inzunt of the Funds held
by Lender a1 any time is not sufficient Lo pay the Escrow ltems when due, Lender may so noiify Sorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. lor.ower shali make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. ajl payments received by Lender under
naragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mofe; second, (0 amount(s payabic
under paragraph 2; third, 10 interest due: founth, to principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may auain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, of if not paid n that manner, Borrower
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shall pay them on time dircetly o the person owed payment.  Borrower shall promptly furnish 10 Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these payments directly Borrower shail prompily
furrush to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which kas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, (b) contesis
in good faith the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiicn
operate to prevent the enforcement of the lien: or (¢) secures from the halder of the len an agreement satisfactory
to Lender subnrdinuing the lien to this Security instrument. 1T Lender determines that any part of the Property is
subject to a lien which may anain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving
of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccied on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other havzards,
including flvods“ar fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perivds. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's~approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain  coverage
described above, Leaci may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in
accordance with paragiapi 7.

All insarance olicies <ad renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have he right © Jiold the policics and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume. and renewal notices. {n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. "Lomier may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower ofhervise, agree in writing, insurunce proceeds shall be applied 1o restoration or
repair of the Property damaged, if (he sestoration or repair is cconomically feasible and Lender's security is not
Jessencd. If the restoration or repair is not ¢coromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by thix Security Insirument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propirty, or does not answer within 30 days a notice from Lender thai
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suris securcd by this Security Instrument, whether or not then
due. The 30-dav period will begin when the notice is givi,

Unless Lender and Borrower otherwise agree in wnting, upy anplication of proceeds to principal shalt rot extend
or postponc the due date of the monthly payments referred to inparagraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendaz Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition jhalll pass to Lender to the extent of the sums
securel§ by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Frowrity: Borrower's Loan Application;
Leaseholds. Borrower shatl occupy, cstablish, and use the Property as Borrower’s prinvipal residence willin sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at lesst one year afier the date of occupancy, unless Lender otherwise agrees—in writing, which consent
shall not b unreasonably withheld, or unless extenuating circumstances exist which are beyand Borrower’s control.
Borrower shall not destroy. damage or impair the Property, allow the Property lo deteriorate,”or commii waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crisainal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily ympair the lien
created by this Security Instrurent or Lender's security interest. Borrower may cure such a default and reinstale, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest i the Property or other material impairment of the lien
created by this Security Instrament or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by tie Note, including, but not
limited to, represertations concerning Borrower’s occupancy of the Properly as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 3f Borrower acquires fee litle
to the Property, the teaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. [f Borrower [ails to perform the covenants and agreemcnts
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s righis in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vafue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in coun, paying reasonable atiomeys’ fees and entering on the Propeny 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insurance. )f Lender requised smortgage insurance as a condition of making the loan secured by
this Security Insirument. Borrower shall pay the premiums required to mainiain the mongage insurance in effect. i,
for any reason, 1h> morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums 73quired to obtain coverage substantially equivalem 1o the mortgage insurance previously in eliec.
at a coxt substanticsly equivalent to the cost to Borrower of the mornigage insurance previously in effect, rom an
aliernate mortgage iswer approved by Lender. If subsiantially equivalent merigage insurance coverage fs not
available, Borrower shall pav to Lender each month a sum equal to one-twelfih of the yearly morgage insurance
premium being paid by Boirover when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these payments za loss reserve in lieu of mortgage insurance. Loss reserve paymems may no longer
be required, at the option of Lendrs, if morigage insurance coverage (in the amoumt and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morgag: inturance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance cnds in accordance wiin-auy written agreement between Borrower and Lender or applicable law.

9. [nspection. Lender or ifs agent may i« reasonable catries upon and inspections of the Property. Lender
shal} give Borrower notice al the time of or privi 7o an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or.cinim for damages, cirect or consequential, in connection with
any condemnation or other 1aking of any part of the Fropenty, or for conve)ance in liew of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirorver. In the event of a pamal 1aking of the Propeny
in which the fsir market value of the Property immediately before tke taking is cqual 1o or greater than the amount
of the sums secured by this Security Instrument immediately beforc the ta%ing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumenmt shall e recuced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securer. inmediately before the iaking, divided
by (b} the fair market value of the Propenty immediately before the 1aking. Ary ralance shall be paid 1o Bormower,
In the event of a partial taking of the Property in which the fair marker value of ih: Propeny immediately before the
taking is less than the amount of the sums secured immediately before the (aking, unless Borrower amnd Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall ve applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or seiile a claim for damages, Borrower fails (0 respond io Lender within 30 days after the dale the
notice is given, Lender is authorized to colicct and apply the procceds, al its option, cither lo restoraticn or fepair of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend
or posipone the due dae of the momhly payments seferred to in paragraphs | and 2 or chinge the amoum of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaion of the sums secured by this Security Instrumemt granted by Lender 1o any successor in
imerest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in
imeresl. Lender shall not be required to commence proceedings againsl any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interesi. Any forb:aranve by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanmis and agreements shall be joint and several. Any Borrower who co-signs this

" Security Instrument but does not execute the Note: (aj is co-signing this Security Instrument only 10 mortgage, grant

m and convey that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally

obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument or

. the Note withou: that Borrower's consent,

- 13. Loan Charges. [fthe foan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thar law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiced limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed wider the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated & a-partial prepayment without any prepayment charge umder the Note,

14. Notices. “Ary notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it of
by mailing it by firsi ¢has:inail unless applicable law requires use of another method. The notice shall be directed to
the Property Address orapy ¢her address Borrower designates by notice (o Lender.  Any notice to Lender shail be
given by first class mail to Legdee’s address siated herein or any other address Lender designates by notice to Borrower.
Any notice prov ded for in this Secerity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragtaph

15. Governing Law; Severability. Tlic Sccurily Instrument shall be gevemned by federal law and the law of the
jurisciction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or
the Note conflic's with applicable law, such torflict shall not affect other provisions of this Security Instrument or ihe
Note which can be given effect without the conltictirg provision. To this end the provisions of Ihis Secuvity fnstrument
and the Now ar: declared to be scverable,

16. Borrower's Copy. Borrower shall be given o/ie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercu in Borrower. {f all or any part of the Property or any
inlerest in it js sold or transferred (or if a beneficial interest” in. Borrower is sold or transferred and Borrower is not
a natural persom withouwt Lender's prior writlen consent, Lenaer” may, at its option, require immediate payment in full
of ali sums secusedd by this Security lnstrument.  However, this apaca shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice. of aceeleraion.  The notice shafl provide a
period of not less than 30 days from the date the notice is delivered or mafsd within which Borrower must pay all

ums secured by this Security Instrument. If Borrower fails to pay these suins piior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withour furcicy notice of demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borro'ver shall have the right 10 fave
enforcement  of this Security Instrument  discontinued at any time prior 10 the carlier of>~{1) 5 days (or such other
period as applicable law may specify for reinstatcment) before sale of the Property pussuard o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeal.s Those conditions
are ihat Borrower: (a) pays Lender all sums which then would be due under this Security Instoiment and the Nole
as if no acceleration had occurred; (by cures any default of any other covenants or agreements; (C) pays all expenses
incurred o enforcing this Security Instrument, including, but not limited to, reasonable mtorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if ne acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration
under paragrapt 17

19. Sale of Note; Change of Loan Scrvicer. The Note or a parial interest in the Note (together with this
Security Instrument) may de sold one oF more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. I there
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is a change of the Loan Servicer, Borrower will be given written notice of the change m accordance with paragraph
14 above and applicable jaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of sinall quantities of Hazardous Substances that are generally recognized
o be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shail promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of wiy Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used (n 'his paragraph 20, "Hazardous Substances” are thosc subsiances defived as toxic or hazarcous
substainces by Ervironmenta) Law and the following subsiances: gasoline, kerosene, oher flammable or toxic
petroleum products, faxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matezials.  As used in this paragraph 20, "Environmental Law" means federal laws and laws ol the
jurisdiction where the Pop:rty is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVYE'<ANTS. Borrower and Lender furiber covenanl and agree as follows:

21. Acceleration; Remedi. Lender shall give notic: to Borrower prior to acceleration followng Borrower's
breach of any covenant or agreemeat in this Security Instrumen: (but not prior to acceleration under paragrapl: 17
unicss applicable law provides otherwize;. The notice shall specify: (a) the defauli; (b) the action required 1o cure the
default; (c) a date, not Jess than 30 days iron; the date the natice is given 1o Borrower, by which the default must be
cured; and (d} that failure to cure the deizulr-an or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Insirumest; ‘Greclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o winstale afier acceleration and the right to assen in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower lo acceleration and foreclosure. If the
default is not cured on or before the date specified in tie notice, Lender at its option may require immediate payment
in fll of all sums secured by this Security Instrument ‘wrhout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ‘o sollect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reusorahle attorneys' fees and casls of title evidence.

22. Release, Upon payment of all sums secured by this Securi’y Instrument, Lender shal) release this Security
Instrument without charge 10 Borrower. Borrower shall pay any vcvordaticn costs.

23. Waiver of Homestead, Borrower waives all night of homesteat  exemption in the Propeny,

24. Riders to this Security Instrument. If one or more riders are exe:tcd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridershell be incarporated imte and shall
amend and supplement the covenants and agreements of this Security Instrument:sifthe rider(s) were a part of this

Security Instrument. |Check applicable box{es}]

| X Adjustable Rate Rider L__J Condominiwm Rider L o Family Rider
Gradusted Payment Rider _.___-] Plaone! Unit Development Rider D Biweekly Paviment Rider
Balluon Rider Rate Improvement Rider D Secand Home Rider
j Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts anl agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.
o

Witnesses:
A (Seal)
( i JAM S F, O'NEIL /é ,’)5 - Botrower

Social Security Number 2.7 06 13

- r
/ . oA
_ (Lot cpeed (Seal)
CAROL O'NEILL - Borrower
Social Security Number

(Sea) e {Seal)
- Borsower

- Borrewer
Social Security Number .2« Secial Security Number

e {Seal) e —_— (Seal)

- Burrower - Burpower

Social Security Number g Soctal Sceurity Number

STATE OF ILLINOIS, COOK Countv.ss:

[, Mf}'{’:{ [‘ /‘/& EE ~ , & Notary Public in and for said country and state,
do hereby certity that /r% EQ / 0,/};1& o @{%”L [)’A/ﬁ Lé

. personally known o me to be the sime persenis) whose name(s) 71/,51‘/

subscribed to the foregoing instrument, appearcd before me this day in persorcand acknowledged that f//ly
[}
signed and delivered the swid instrument as 'f d F/ | ;’i free and voluntay act, for the uses and purposes

therein set forth,

VY4

* s
Given under my hand and official scal, this tx'r/ day of ﬁﬁ[’f ’ /

My Commission s snie
. LL Mf/

ROTARY PUBLE. .
My COMMBS! Notary Public

o AAINARLL 2T
This insirument was prepaved b

{Namne) b"j if‘fﬂ'{lﬁ

iy
(Address) f7¢9 £ éﬂ,ﬂ% f gg /
A7
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PROPERTY LEGAL DESCRIPTION

[pr—r——

LOT 27 IN HADON'S WOODLAND HILLS SUBDIVISION OF THE SOUTH 30 ACRES
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIF 39
NORTH, RANGE )2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER Ioan Number 5311481
(LIBOR 6-Manth index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  24th  day of SEPTEMBER
1397 .and is incorporated into and shall be deemed (0 amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Sceurity Instrument”) of the same date given by the
undersipned (the "Borrower™) to secure Botrower's Adjustable Rate Note (the "Nofe”) 10
BNC MORTGAGE, INC., A CALIFORNIA CORPORATION
tthe "Lerder”) of the same date and covering the property deseribed in the Security Instrument and
located atl

6417 KPACHE DRIVE, INDIAN HEAD PARK, ILLINOIS 60525
{Prupeny  Addressj

THE NOTE CONTA’JS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF 'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In add:uon to the covenants and agreememts made in the
Security Instrument, Borrower and Lender fusther-covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMaM (- CHANGES
The Note provides for an initial tmierest rate of 10.050 %. The Note
provides for changes in the interest rate and the monthly paaents, as follows;

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates
The interest rate § will pay may change on the first day of  APRIL 1 .
1998 ,and on that day every  6th morith thereafter. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Begirning with the first Change Date, my interest rate will be based on an Index, the “Index”
is the average of inlerbank offered rates for 6-month U.S. dollar-denominated deposits in'the London
market based on quotations of major banks, as published in the "Money Rates™ section of the *Vestern
Edition of The Wall Street Journal, The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Currens jndex."

If the Index is no longer available, the Notc Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculaie my new inicresi rate by adding

SEVEN AND 150/1000 percentage poini(s}
( 7.150 %) (0 the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be iy new imerest rate until the nexi Change Daie.

The Note Hoelder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that I am expected to owe at the Change Daie in full on the
Maturity Date al my new inlerest rate in substantially cqual payments. The resull of this calculation

will be the new amount of my monthly payment.

(D) "imils on Interest Rate Changes
The ‘nterest rate [ am required to pay at the first Change Date will not be greater

than 12.050 % or Jess than 10.050  %. Thereafier, my interest rate will
never be increasca or decreased on any single Change Date by more than
ONE AND 000, 1700 pecenlage poini(s)

( 1.000 %jiromn-the rate of interesi [ have been paying for the preceding
months. My interest rate will never be greater than  17.050 % or fess than 10.050 %,

{B) Effective Date of Charges
My new interest rate will becoms. effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the-first monthly payment daie after the Change Daic unul the
amourt of my monthly payment changes azain.

() Notice of Changes

The Note Holder will deliver or mail to me a nitice of a1y changes in my interesi rate and the
amount of my monthly payment before the effective rate of any change. The notice will include
information required by law to be given me and also the titie.and telephone number of a person who

will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenanls contained in
pages 1 and 2 of this Adjustable Rate Rider.

'/’“/%%W (Seal) S (Seal)

/. JAMES F. O’ NEILL -Borrower -Borrower
(Seal) e (Seal)

-Borrower -lsur ower

(Scal) {Scal)

-Borrower -Borrower
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