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This Mortgage prepared by: Y H CARTER

BANXZONE
MICRTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 41997, between JOHN MARCETICH and CECELIA R~ ’§
MARCETICH, HUSBAND AND WIFE, whose address.is 11500 KINGSWOOD DR, ORLAND PARK, IL 60847 LMl
(referred to below as "Grantor"}; and Bank Ona, llinoiz, KA, whose address is kast Old State Capitol Plaza, Loan
P.O. Box 19266, Springfield, IL €2794-9266 ireferred to beio'v ns "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murtsages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described roai oroperty, together with all existing or
subsequently erected or aftixed buildings, &ll tenant security deposits, wtility deposits and all proceeds {including
without limitation premium refunds) of each policy of insuranca relatn. 1o any of the Improvements, the
Parsonal Property or the Real Property; all rents, issues, profits, revenues, royalties or other bensfits of the
improvements, the Personal Property or the Real Property; all easements, rightt ot.way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with tlitch or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without limi ation all minerals, oil,
gas, gecthermal and similar matters, located in COOK County, Stata of lllinois (the "Reai ¥roporty”):

SEE ATTAGHED wodly '@;},/
The Rea! Property or itas addreas is commonly known as 11500 KINGSWOOD DR, ORLAND PARY, (L 86647,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents frcm the Property. in addition, Grantor grants to Lender a Uniforrn Comunercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed tu such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful meney of the United States of America.

Credit Agreement. The words "Credit Agreament” mean the revolving line of ciedit agreement dated
September 4, 1997, between Lendar and Grantor with a maximum credit limit of $66,000.00, together with
all renewais of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is September 4, 2012,
The interest rale under the Cradit Agresment is a variable ipterest rate based upon an index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance shali ba(f ‘{
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at a rate 0.760 percentage points above the index, subject however to the following maximam rate. Under
no circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing indebtudness” mean the indebtedness descrited below in the
Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor® means JOHN MARCETICH and CECELIA R MARCETICH. The Grantor is the
mortgagor under thie Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation, each and ell of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

indebtednes:. The word "Indebtedness” means all principal and interest payable under the Credit
Agreement and-any amounts expended or advanced by Lender to discharge obligations of Greémtor or
expenses incurrqd by Lender to enforce obligations of Grantor under this Morigage, together with intarest on
such amounts as pravided in this Mortgage. Specifically, without lUmitation, this Morigage secures a
revolving line of credit &1 shall secure not only the amount which Lender has presently advanced to Grentor
undor the Credit Agreame:it: but also any future amounts which Lender may advance to Grantor uhder the
Credit Agreement within twwenty (20) years from the date of this Mortgage to the same extent ae If such
future advance were made as ot t'~ date of the exacution of this Mortgage. The revolving line »f cradit
obligates Lender to make advances 1o Grantor so long as Grantor complies with all the terms of the Credit
Agresment snd Reiated Documents. . Such advances may be made, repaid, and remade from tims to time,
subject to the limitation that the total u*standing balance owing 81 any one time. not including finance
charges on such balance at a fixed or vadunle rate or sum as provided in the Credit Agreemant, any
temporary overagoes, other charges, and any amovnts expended or advanced as provided in this prragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grentor and
Lender that this Mortgage ascures the balsnce outstzviing under the Credit Agresment from tima to time
from 2ero up to the Credit Limit as provided above and niiv intermediate balanca.

Mortgage. The word "Mortgage” means this Mortgage hetwean Grantor and Lander, and includes without
limitation ail assignments and security interest provisions relatiig to the Personal Property and Rents. At no
time shafl the principal amount of Indebtedness secured by the [fortjage. not including sums advanced to
protect the security of the Mortgags, exceed the Credit Limit of $6£,040.00,

Personal Property. The words "Personal Property” msan all equipinein, fixtures, and other erticles of
personal property now or hereafter owned by Grantor, and now or hercafter attached or aifixed 10, or
located on, the Real Property; togsther with all accessions, paris, and additicns 'to, all replacemen s of, and
all substitutions far, any of such property; and together witt all proceeds (incliaing without lirritation all
insurance proceeds and refunds of premiums) from any sele or other disposition of tbx Tiopet’y.

Property. The word "Proparty” means collectively the Real Property and the Personal Fropstty.

Real Property. The words "Real Property” mean the property, interesls and rights descriow above in the
"Grent of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEORESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SMALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED WEREBY. THIS

MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortgage as they become due, and shall strictly perform all of Grentor’s cbligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag-ees that Grantdr's possession snd use of
the Property shall be governad by 1ha tollowing provisions:

Possession and Uss. Until in default, Grantor may remain in passession and control ¢f &nd operate and
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manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shail maintain the Property in good condition and promptly perforny all repairs,
replacements, and maintenance necessary tu preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the gensrality of
the oregounlg. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oif and gas), soil, gravel or rock products without the prior written consent ot Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured hy this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transler” means the conveyance of Real
Property or any right, title or intersst therain; whether legal, beneficial or eguitable; whether voluntary or
involuntary; whethar hy outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with @ te/m jreatar than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in-uv to any land trust holding title to tha Real Property, or by any other method of conveyance
of Real Property intérest. M any Grantor is & corporation, partnership or limited liability company, "sale or
transfer” also includes-an; change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lende: if such exercise is prohibited by federal law or by lliinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when.due (and in all events prior to delinquency) all taxes, payroll taxes, specigi

taxes, assessments, water charges ard sswar sarvice charges levied against ot on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Prcpe'ty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dus.

PROPERTY DAMAGE INSURANGCE. The following provisions relating to insusing the Property are a part of this

Morigage.
Maintanance of Insurance. Grantor shall procure. and maintain policies ot fire insurance with standard
extended coverage endorsements on a replacemsn’ basis for the full insurable value covering all
improvements on the Real Property in an amount sutnsient to avoid application of any coinsurance clause,
and with a standard morlgagee clause in faver of Lendsr, Policies shall be writien by such insurance
companies and in such form as may be reasonably acceptabia to Lender. Grantor shall dsliver to Lender
certificates of coverage from each insurer_containing a sticulation that coverage will not ba cancelled or
diminished without a minimum of ten {10) days’ prior writien notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice, zact insurance policy aiso shall include an
endorsement groviding that coverage in favor of Lender will not be impaired in any way by any act, cmission
or default of Grantor or any other person. Should the Real Property ¢ eny time hecome located in an area
designatad by tha Director aof the Federal Emerganc Managament Aganuy.as a spectal flood hazard area,
Grantor agrees 1o obtain and maintain Federal Flood Insurance for the fui: wppaid principa! balance of the
loan, up to the maximum policy limits set under the National Flood insuranze Program, of as otherwise
required by Lender, and te maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damaje to the Property. Lender
may make proof of loss if Grantor fails to do so within fitteen (15} days of the sAnymiy. hether or not
Lander's security is impaired, Lender may, at its election, apply the proceeds to !, reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of ‘the Property.

EXPENDITURES BY LENDER. (f Grantor fails tn compiJ with any provision of this Mortgags, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any actiol..or proceeain is
comrnenced that would matenaliy affect Lender’s interests in the Proparty, Lender on Grantor's behulf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in go
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payeble with any instaliment
paymants to become due during either (i} the term of any appiicable insurance policy, or (i} the remaining term
of the Cradit Agreement, or (c) be trested as a ballcon payment which wili be dus and payable at the Credit
Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise wouid have had.

WARRANTY; DEFENSE CF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Real Property in
fee simple, tree and clear of all liens and encumbrances other than those set forth in the Real Property
description of in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender,
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Defense of Titls. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail persons.

No Other Liens, Grantor will not, without -he prior written consent of Lender, creste, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the piacing of, or allow 10 remain, any
mortgage, voluntary or inveluntary lien, wt ether statutory, constitutiona! or contractual {except for a lien for
ad valoremn taxes on the Real Property wh ch are not dehnquent), security interest, encumbrance or charge.
against or covering the Property, or any part theteof, other than s permitted herein, regardless if same are
expressly or otherwise subordinate to tha lien or sacurity interest crested in this Mortgage, and should any
of the foregoing become attached hereatrer in any manner 10 any part of the Property without the prior
written consent of Lender, Grantor will cause the sama to be promptly discherged ang released.

EXISTING INDEBTEDNESS. The followin( provisions concerning existing indebtedness ({the “Existing
intdsbtedness”] are a part of this Mortgage.
Existing Lien. The lien of this Martgage securing the Indebtedness may he secondary and inlerior 1o the lien
secuting payment of an axisting obligation. The existing abligation has & current principal balance of
approximatsc¢ £ 186,268.00. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the
Existing Indebtedness and to prevent any defeult on such indebtedness, any default under the instruments
evidencing such indebtedness, or sny default under any security documents for such indebtedness.

FULL PERFORMANCE. 1 Grantor pays all the Indebtednass when due, terminates the Credit Agreement, and
otherwise pesfarms all-ir+ obligations imposed upon Grantor under this Mortgsage, Lender shail execute and
deliver 16 Grantor s suitalls ratistaction of this Mortgage and suitable statements of termination of any financirg
statement on file evidencing Lsnder’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable (aw, any reasonable termination fee as determired by Lender from time 0 time. 1!,
however, payment is made by Grartar, whether voluntarily or otherwise, «r by guarantor or by any third party,
on the Indebtedness and thereefter Ltndar is forced 1o ramit the amount of that payment (a) 10 Grantor's trustes
in bankruptcy or te any similar persor under any federal or state bankruptcy law or law for the relief of debtors,
{b} by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property, or (c) by reason of any seftlement or compromise of any ciaim made Ly
Lender with any claimant {inciuding withou{ lpnitation Grantor], the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Morigapa and this Mortgage shall continue to be effective or shall be
reinstatad, ss the case may be, notwithsiandivi any cancellation of this Mortgage or ol any note of othar
instrument or agreement evidencing the indebtecnass and the Property will continua 10 secure the amount repai
or recovered to the same extent as if that amount Jievar had been originally received by Lender, andg Grantor
's\gan be bound by any judgment, decres, order, settlement or compromise relating 1o the Indebtedness or to this
origege.
DEFAULT. Each of the following, at the option of Lerde:, shall constitute ar event of defauit ("Event of

{a) Grantor commits fraud o7 makes a material misreprasentation &t any time in

Defauit") under this Mortgn:ge: _
connection with the Credit Agreement. This can includa, for exrindle, a false statement about Grantor’s income,
gssats, liabilities, or any other aapects of Grantor's financial condisizn. (bl Grantor doées not meel the repayment

terms of tha Cradit Agreement. {c) Grantor's action ov inaction advaizely aftaects the collateral ‘or the Crerfit
Agreement or Lender’s rights in the collaterel. This can include, for rxample, tailure to maintain requited
insurance, waste or destructiva use of the dwelling, failure to pay taxes, ueath o' any ot all persons liab'e on the
Cradit Agreement, transfar of litle or sale of the dwelling, creation of & vcn on the dwaeiling without Lender's
permigsion, foreclosure by the holder of another lien, or the use of funds or *he Jwauiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event ot Dafault and at any time thereafter,
Lender, at its option, may exarcise any ane or more ot the following rights and rem edies, in addition to any other
rights or romedias provided by faw:

Accelerate Indebtedness. Lender shall have the right a1 its option without notice t Grantor 1o ds:lare the
entire indebtedness immediately dua and payable, including any prepayment penaity which Grantor would be

required to pay.

UCC Remedies. With respect 1o ail or any part of the Personal Property, Lender shall heve el the rights and

remedies of a secured party under the Uniform Commercial Code.

;l’::dlgiul Fotrocloauro. Lendar may obtain a judicia! decree foreciosing Grantor's interest in all or any part of
8 Property.

Deficiency Judgment. 1if permitted bt applicable law, Lender mar obtair: a judgment for any ceficiency
ramaining in the Indebtedness due to Lender alter application of all smourts received from the erercise of

tha rights provided in thig section.
Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or t1e Credn
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of 1his Mortgage, Lender shall be entitled ta racaver
from Grantor attorneys’ fees and actual disbursemenis necessarily incurred by Lender in pursuing such

foreclosura.
MISCELLANEOUS PROVISIONS.

Applicabls Law. This Mortgage has been dslivered to Lender and accepted by Lender in the State of lliinois.
This Mortgage shali be governed by and construed in accordance with the {aws of the State of lllinois.

Time ls of the Esasnce. Time is of the essence in tha performance of this Morigage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tha State of lllinois as to all Indebtedness secured by this Mortgags. |

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
' AGREES TO ITS TERMS.

~ GRANTOR:

x-.g?ﬂj[{.:r>= ‘_ },it_’},@,‘, k,a;{;_*([*w_; S,

7 WNOHN MARCETICH

CECELIA R MARCCTICH

INDIVIDUAL ACKNOWLEDGMENT
stateof b, 0
1 } 88
counrvyor  LLCLY. Ty

On this day before me, the undersigned Notary Public; nersonally appeared JOHN MARCETICH and CECELIA R
MARCETICH, to me known to be the individuals desiribed in and who exscuted the Mortgage, and
acknowledged that they signed the Mortgage as their fres ar.d voluntary act and «eed, for the uses and purposes

therein menticned.
- L Egepicinlar 19
Given under my hand and official seal this ___ "1 "~ dayof = Je’[dcilLX( 19 1,

s o F‘) ) .
- . o I \ L ,
oy (U B pesanga Aplant Mkl
- I ¢ St (S P
Notary Public in and for the State of .L { lﬁ(lh{ﬁt'_:_) L SFICILY HEALT
Suzni oy
Far A . et H',.]-‘ i
My commission expires S Rotor: PN,

B e A

—

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.23 (c} 1297 CFl ProServices, Inc. All rights reseived.
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Order #: 6338-67
Paference(s): 665-20 Aug '97 & 4510119350

Property; 11500 Xingswood Drive, Orland Park County: Cook

Legal Description: Lot 111 in Creekside
Unit 3, & planred Unit Development, being a
subdivision in tiic West half of the Southeast

quarter of Secticn 6, Township 36 North,

Range 12, East of tie Third Principal

Meridian, according to the plat thereof

recorded April 19, 1991, 43 Document
91181083, in Cook County, iilinois.

Permanent Index Number(s): 27-06-404-007

Owner(s) of Record: John Marcetich and Cacelia
R. Marcetich, as joint tzrants




