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RECORD AND RETURN TQ:
PREFERRED MORYGAGE

ASSOCIATES, LTD.

3030 FINLEY ROAD-SULTE 104
DOWNERS GROVE, ILLINOIS AOA1B

Propared by:

e

JOTE03/ &

HOMWARD A. DAVIS
DOWNERS GROVE, IL 80818

7080080420

MORTGAGE

THIS MORTGAGE ("Security luztrurient®) is givencn  SEPTEMBER 30, 1997 . The mortgagor is
NANCY M. BHORN, SINGLE NEVER-MARRIED

("Borrower™). This Security Instriment is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

which is organized and existing under the laws of THE STRYZ OF ILLINOIS , knd whosa
address iz 3030 FINLEY ROAD~SUITE 104
DOWNERS GROVE, ILLINOIS 60515 “Vender"). Borrower owes Lender the principal sum of

SEVENTY THOUSAND FOUR HUNDRED AND 00/100
Iollars (U.S. § 70,400.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seru-itv Instrument ("Nole®), which provides for
ronthly payments, with the full debt, if not paid earlier, due and payable on  OUT OR’FR 1, 2027

This Security Instrument secures o Lender: (s} the repayment of the debt evidenced by ‘s Note, with interest, and all renewals
extensions and modifications of the Note; (b) the pavinent of all other sums, with intereit, advanced under paragraph 7 1o
protect the sacurity of this Security Instrument; and (c) the performance of Borrower's covensuis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <orve 1o Lender the following

described property Jocated in  COOK County, Hinois:
PARCEL 1: UNIT NUMBER 308-'A’ IN 600 EAST CONDOMINIUM BUILLING NUMBER

"A™, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PROFEWTY
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-33-201-033-1037

Parcel ID #:
which bas the sddress of 522 E. ALGONQUIN ROAD~-UNIT 308 , SCHAUMBURG Strest, Chy |

Dlinoia 60194 Zp Ceda  ("Property Address™);
WLNQIE-Singin Femily-FNMAFHLMC UNIFORM

mmﬁl INSTRUMENT Form 3014 9/80
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obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost {0 Borrower of the morigage insuraace previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insumnce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being psid by Borrower whea the insurance coverage lapsed or ceased to
be in effact. Lender will sccept, use and retain thess payments as a loss reserve in lieu of mortgsge insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reqmm)pmdadbymmmmappwvedhylmduminbwomwaihblemdisobujned Borrower shall pay
the premiums required to maintain mortgage issurance in offect, or to provide & Joss reserve, until the requirement for mortgage
insurancy ends in accordance with any written agresment betwoen Borrower and Lender or applicable law.

9. Inspection. Lander or its agent may make reasonsble entrios upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The procesds of any award or claim for damages, direct or consequential, in coanection with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are heroby assigned and
shall be peid to Lender,

In the eveat o7 a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then @2, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propety immediately before the taking is equal to or grester than tho amourt of the sums secured by this
Socurity Instrument imme”iat ly before the taking, unless Borrowar and Lender otherwise agree in writing, the sums secured by
thiz Security Instrument shali %> reduced by the amount of the proceeds multiplied by the following fraction: (s) the tolal
amount of tho sume secured im:ae’ixely before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance sha'i s paid to Borrower. In the event of a partial taking of the Property in which the fair
marked value of the Property immediate’s before the taking is less than the amcunt of the sums secured immediately before the
taking, unless Borrower and Lender otherviise agree in writing or unless applicable law otherwise provides, the proceeds shall
be spplied to the sums socured by this Security tnsi-ument whether or not the sums are theo due.

If the Property is abandoned by Borsower, o7ii’ afier notice by Lender to Borrower thst the condemnor offers 1o make un
award or settle a claim for damnges, Borrower faiir w respond to Lender within 30 days after the date the cotice is given,
Lender is suthorized to collect and apply the proceeds, »’ -t option, either lo restoration or repair of the Property or to the sums
seoured by this Security Instrument, whether or not then aue.

Unloss Lender and Borrower othorwise agree in writing, =ay application of procoeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in pasnezerhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnnce By Lenider Not & V'o’zer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted .y iender to any successor in interest of Borrower shall
nol operats to releaso the liability of the original Borrower or Borrower's #.+22esom in interest. Leader shall not be required 10
commence proceedings agsinst any successor in interest or refuse to extend tim. fo: paymeat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand \>2ds by the original Borrower or Eomower's
sicooesors in intersst, Any forbearance by Lender in exercising any right or remedy <ball not be a waiver of or proclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. Tae rovenasts and agreements of this
Socurity Instrument shall bind and benefit the successors and sssigns of Lender and Borrcvser, mubject to the provisions of
paragraph 17. Borrowes's covensnts md agroements shall be joint and several. Any Borrowr wio co-signs this Security
Instrument but does not axecule the Nots: (o) is co-signing this Security Instrument only to mortgsze. yraat and cravey that
Borrower's intorest in the Property under the terms of this Security Instrument; (b) is not personaily obliszted to pay the sums
sacused by this Security Instrument; and (c) agrees that Leoder and any other Borrower may agree to exten2, wndify, forbear or
make any accommosations with regard to the torms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject o & law which sets maximum loan charges,
and that law is finaily interpreled e that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necestary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied limits will be n funded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by makin} a direct
peyment to Borrower. If & refund roduces principal, the reduction will be treated as a partial prepayment without any
propsyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicsble law requires use of another methiod. The notice shell be directed to the Property Address
or sny other address Borrower dosigoales by notice to Lender. Any notice to Lender shall be giveo by first class mail to

e [N

@, ot weo Form 3014 6/90 DPS 1092
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applicable law provides otherwise), The notice shall specify: (x) the default; (b the action required lo cure the defaull;
(c) & date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that fallure to cure the default on or before the date specified in the notice may result in acosleration of the sums
secured by this Security Instrument, forecioeure by judicial proceeding and sale of the Property. The notice shall further
informs Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaudt is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this parsgraph

21, including, but not imited to, ressonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon paymeot of all sums secured by this Securily Insirutnent, Lender shull reloase this Security Instn ment
without charge to Bosrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestosd exemption in the Property.

24, Riders tu “aés Security Instrument. If ope or more riders are executed by Borros/er and recorded together wiih this
Security Instrument, th sovenants and agreoments of esch such: rider shall be incorporsted into and shall amend and suppi :ment
the covenants and sgreszyits of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(us);

Adjustable Rate Rider Condominiutn Rider 14 Family Rider
Gmduated Payment Ridr Plapned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(t) [specify)

BY SIGNING BELOW, Borrowsr accepls 1ad agrees to the tsrms and covenants contained in :his Security Instrument and
in'any rider(s) executed by Borrower and recorded with it:

Witnosyes: .
| Wi AN —(Seal)
NANCY M.i]HORN —~Berrower

A {Seal)
~Barewe

(Seal) 7Y —(Seal)
wHarreower e iha

STATE OF ILLINOIS, COOK . County m:
ot ) /f/{/ //_ﬁyj{,{ LY A 4 , & Notary Public in and for said county 402 state do hereby cortify
! % -

RAMCY M. MORN, SINGLE NEVER RARRIED

, personally known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day iz person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this DA day 2 Szt o F XV
- . 7
A Ll oAl
Netary Publis

I

My Commission Expires:

Form 3014 8/30
Q-ﬂll.)nll Pue 60l 8 DS 1084
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER , 1997 ,
and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Note to
PREFERRED MCRTGAGE
ASSOCIATES, LTD.

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

522 E. ALGONQUIN ROAD-UNIT 308, SCHAUMBURG, ILLINOIS 60194
Preperty Address

The Property includes a unit in, together with an undivided inforest in the common elements of, 8 condominium
project known as:
COLLEGE HILL

Name af Condorminkim Project
(the *Condominium Projuct®). ‘1¥'tha owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit's ia property for the bensfit or use of ils members or shareholders, the
Property also includes Borrower's interest in the Owness Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. .o addition to the covenants and agreements made in the Security
lastrument, Borrower and Lender further covena it and agree as follows:

A. Condominium Obligations. Borrower shell perform all of Borrower's obligations under the
Coadominium Project's (Constituent Documenls. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, 1l dues and assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance. So long as the Owners Associsticn maintins, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coversige in the amounts, for the periods, and against &> hazardy Lender requires, including
fire and hazards incfuded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moutily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard irsursnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Mwners Association
policy.

Borrower shall give Lender prompe notice of any lapse in required hazard insurance coverugs.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair foiicaving a loss to
the Property, whether to the unit or to common elements, sny proceeds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIHM RIDER-Single Family-Fannie Mao/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90

Pags 1 o 2 P2
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 308-’A’ IN 600 EAST CONDOMINIUM BUILDING NUMBER
A", AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PROPERTY
(HEREINAFTER REFERRED TO AS "PARCEL"):

A PART OF THE LOT 13 IN GEISLER’S SUBDIVISION OF PARTS OF THE SOUTH
WEST 1/4/CF SECTION 27, THE SOUTH EAST 1/4 OF SECTION 28, THE NORTH
EAST 1/4 O¥ SECTION 33, AND THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGZ 10 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
IS ATTACHED A& F¥HIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
MADE BY FIRST NATTONAL BANK AND TRUST COMPANY, PALATINE, ILLINOIS AS
TRUSTEE UKDER TRUSY NUMBER 10329, RECORDED AS DOCUMENT NUMBER 22304213;
TOGETHER WITH ITS RZSPECTIVE UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPJRTENAKRT TG AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IN THE DECLARATION OF COVENANTS, MADE BY THE FIRST BANK AND
TRUST COMPANY, PALATINE, ILLINOIS, AS TRUSTEE UNDER TRUST NUMBER

10329, RECORDED AS DOCUMENT NJMBZR 22304212, FOR PURPOSES OF PASSAGE,
USE AND ENJOYMENT, INGRESS, AND &GRESS, ALL IN CCOK COUNTY, ILLINOIS.

02-33-201-033-1037
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