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MGRTGAGE

THIS MORTGAGE IS DATED OCTOBER 2, 1997, belween GLORIA TORRES N/K/A GLORIA DIAZ and NELSON
DIAZ, HER HUSBAND, IN JOINT TENANCY, whose ‘adJress is 2635 S. CEDAR GLEN OR., ARLINGTON

HEIGHTS, IL 60005 (relerred lo below as ~Granior™); anu LsSalle Bank, FSB, whose address is 4747 W.
lrving Park Rd., Chicago, IL 605641 (referred to below a8 "Lerdn™).

GRANT OF MORTGAGE. For valuable consideration, Granlor iwortgesss, warranis, and conveys o Lender all
of Grantor's right, title, and interest in ard to the following describec real property, together with all existing or
subsequentiy erected or affixed buildings, improvements and fixturesdll easements, righis of way, and
appurtenances; all water, water righls, watercourses and ditch rights (inclraing stock in uiilities with ditch or
irrigation rights); and all other righis, royalties, and prefits relaling to the real pi perty, including wilthout limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK Coun'y ‘State of llinois (the "Real
Property”™):

UNIT 28-2635-.A IN LOST CREEK CONDOMINIUM AS DELINEATED OnN.A<SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LOST CREEK, BEIWSG A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 15 AND THE NORTHWEST 174 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IC ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 4, 1993 AS
DOCUMENT 93000342 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commoniy knrown as 2635 S. CEDAR GLEN DRA., ARLINGTON HEIGHTS, iL
60005. The Real Property tax identification number is 08-22~104-011-1039.

Grantor presently assigns to Lender ali of Granlor's right, title, and interest in and 1o all leases of lhe Propersty and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Cemmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shali have the meanings attributed o such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amoun!s in iawlul money of the United States of America.
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Borrower. The word "Berrower™ means each and every person or enlity signing the Note, including without
limitation GLORIA DIAZ and NELSCN DIAZ.

Existing indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Granlor. The word "Grantor™ means any and ail persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor's interest in the Real Property and 1o grant a securily interest in Grantor’s interest in the Renls and
Personal Property to Lender and is not personally liable under the Note excepl as othenyise provided by
contract or law.

Guarantor. “The word "Guarantor™ means and includes withou! limitation each and all of the guarantors,
sureties, and aczommodation parties in connection with the Indebtedness,

Improvements." _“he word “Improvementis™ means and includes without limilation all existing and fulure
improverenis, tuaildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other eanstruction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advances by Lender {0 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gramu: under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no fime shall te principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protec: the-security of the Mortgage, exceed the note amount of $30,0600.00.

Lender. The word "Lender® means LaJus Bank, FSB, its successors and assigns. The Lender is the
mongagea under this Morlgage.

Mortgage. The word "Morigage” means this Murtgage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Nole. The word "Note" means the promissory note or rnredit agreement dated October 2, 1997, in the original
principal amount of $30,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subtstiwtions for the promissory note of agreement.

The interest rate on the Note is 9.250%. The Note is payable in 120 monthly payments of $384.96. The

maturity date of this Mortgage is October 15, 2007,

Personal Property. The words "Personal Property” mean al! equijuvent, fixtures, and cther articles of

Befsonal praperty now or hereafter owned by Grantor, and now or hererier attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions 10, ail replaceine: < of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation. all insurance proceeds and

refunds of premiumsj from any sale or other disposition of the Propenty.

Property. The word "Property™ means collectively the Real Property and the Perscaal Property.
Feal Propertry. The words "Real Properly” mean the property, interests and tighis uescribed above in the
"Grant oi Morigage" section.

Related Documenis. The words “Related Documents™ mean and include without fimiiatinn all promissory
notes, credit eggreemems, loan agreements, environmentali agreements, guaranties, seculy agreements,
mortgages, deeds of trust, and all other insirumenls, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word *Rents™ means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTCAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of any “one aclion™ or
“anti-deficiency” law, or any other law which may preven! Lender from bnn'g:_ng any action against Granior,
including a claim tor deficiency to the extent Lender is otherwise enlitled to a ciaim for deficiency, before or alter

ls_glnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mortgage is executed a!
Botrower's request and not at the request of Lender; 'b’) Grantor has the full power, right, and awthority 1o enter
into this Mortgage and to hypolhecate the Property; (¢

the provisions of this Morngage do not conflict with, or
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result in a defauit under an(r agreement or other instrument binding upon Grantor and do Aot result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

cb ajmng from Borrower on a conlinuing basis information about Borrowret’s financial condition; and (e) Lender

gas ma )e No representation to Grantor about Borrower (including without timitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Borrower shall pay to Lender
ali Indebtedisess secured by this Mgn&age as it beccmes due, and Borrower and Grantor shal; strictly perform all
their respective obligalions under this ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ard Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in defaylt, Grantor May remain in possession and controd of and operate and
manage the Property and collect the Rents from the roperny.

Duty 1o Maintain. Granior shall maintain the Property in tenantable condition and prompliy perform all repairs,
fepiacements, and maintenance necessary lo preserve its value.

Hazardous Suhstances. The lerms “hazardous waste,” “hazardous substance," “disposal,” "release,” and
“hreatened ielzase” as used in this Morgage, shall have the same meanings as set fonh in the
Comprehensive Fparonmental Response, Compensation, and Liability Act 0f 1980, as amended, 42 U.S.C.
Section 9601, et ier,. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), wic Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Ccnsarvalion and Recevery Act, 42 U.S.C. Seclion 6901, et S‘?ﬂ., ar other applicable state or Federal laws,
rules, or regulations adonted pursuant to any of the foregoing. The ierms "hazardous wasle™ and "hazardous
substance” shall also inch e, without limilation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represcnts and warrants to Lender that: (2) During the period ol Grantor's ownership
of the Property, there has bes 0 use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazascous wasie or substance b}{ any person on, under, abouti or from thg Property,
Grantor has no knowledge of, ¢ feason to believe thal there has been, except as previovsly disclosed (o
acknowledged by Lender in wriag, - (i) any use, generalion, manufaciure, Slorage, lrealment, disposal,
release, or threatened release of any hazurdous 'waste or substance on, under. about or from the Propertrby
any prior owners or occupants of the Propervor (i any actual or threatened litigation or claims of any kind
by any person relating to such matters; any {c) Except as previously disclosed tc and acknowledged by
Lender in writing, (i) nelther Grantor nor any ienar;, conlractor, agant of other authorized user of the Pregerty
shail use, generate, manufacture, store, treal, dspose ot, of release any hazardous waste or substance on
under, about or from the Property and (i) any facn activity shall be conducted in compliance with all
appiicable federal, state, and local laws, requlations.ard ordinances, mc!udmg without limitation those laws,
regulations, and ordinances described above. Granicr arthorizes Lender and its agents to enter upan the
Prepenty to make such inspections and tests, al Grantur's ~xpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcnggge. Any inspections or tests made by
Lender shali be for Lender's Purposes only and shall not be zistru 10 Create any responsibiiity or liability
on the part of Lender to Grantor or to any other person. The repre.sentations and warranties contained herein
are based on Grantor's due diligence in invesligating the Property ior hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure J'sims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other coats under any such laws, and” (b}
agrees to indemnify and hold harmless Lender against any and ail ‘claims, losses _liabilities, damages,
Pena}ues_. and expenses which Lender may directly or indirectly sustain ur sutler resuftmg from a breach of
his section of the Mortgage or as 2 censequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership of interest in the Property, whelher or not
the same was or should have been known to Grantor. The provisions of this seztion of the Morntgage
inclucing the obligation to indemnity, shall survive the payment of the Indebtedness a7« the satisfaction ar_s&
reconveyance of the lien of this Morigage and shall not be affecled by Lender's acquisiien of any interest in
the Property, whethar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, pe i, or suffer any
stipping of or waste on cr to the Progerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to reimove, any timber, minerals
(inciuding oil and gas}, scil, gravel o rock products without tho prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of &ny Improvements, Lender mag
require Grantor to make arrangemenls salisfactory to Lender to replace such improvements  witf
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representalives may enter upon the Real Pro rty at all
reasonable imes lo attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance vith the terms and conditicns of this Morlgage.

Com{)I!ance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property, Granlor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aé)p{opnate appeals, so long as Grantor has notified Lender in wriling prior 0
dom(? so and so_long as, in Lender's sole opmion, Lender's interests in tne Property are nol jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.
Duty to Protecl. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acls set forth above in this seclion, which trom the characler and use of the
Properly are reasonably necessary to protect and preserve the Propenty.

‘; QUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

; sums secufred by this Mcrtgage upon the sale or transfer, without the Lender's prior written consent, of all or any

‘- part of the Real Property, or any interest in the Real Properly. A "sale or transfe:” means the conveyance of Real

- Property or any right, tille or interest therein; whether legal, beneficial or equitabie; whether voluntary or
inveluntary, whetha2r by oulright sale, deed, insialiment sale contract, fand conilract, contract for deed, leasehokd
interest with a term greater than three (3) years, lease-oplion contracl, or by sale. assignment, or transler of any
beneficial interest ir: or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporalion, partnership or limited liability company, transler also
includes any charge in ownership of more than twenty-five percent (25%) oi the vating stock, parinership inlerests
or lienited fiabifity 2ompany interests, as the case may be, ¢f Grantor. However, this option shall not be exercised
by Lerder if such exnarcise is prohibited by ledera) law or by Ilinois (aw.

LA)r(tES ggno LIENS.” The following provisions refating to the taxes ang liens on the Propeny are a parn of this
ortgage.

Payment. Grantor snu't pay when due {and in all events piior to delinquency) all faxes, payroll iaxes, special
laxes, assessments, wate: charges and sewer sersce charges levied against or on account of the Property,
and shall pav when due il clarms lfor work done on o for services rendered or material furnished o the
Property. Grantor shail ma'niain the Properiy free ol all liens having priority over or equa) to the inlerest ol
Lender 'undar this Mcrigage, except for the bien ol taxes and assessments not due, except for the Existing
indebtedness referred 10 below, 37« wxcep! as otherwise provided in the following paragraph.

Ria:\t To Contesl. Grantor may withhow! payment of any tax, assessment, or claim in connection with a good
faith dispute aver the obligation'to pay, su long as Lender’s interest in the Property is not Aeopardnzed. it a lien
arises or is fied as a resuvll o! nonpayirert, Grantor shall within fiteen (15) days after the lien arises or, il a
lien is {iled, within fifteen (15) days after Crantor has notice of the filing, secure the discharge of the lien, o if
requested by Lender, deposit with Lendar cash or a sufficienl corporate surety bond or othes securily
satisfactory to Lender in an amount sufficient (s discharge the Ile:éé)lus an‘r_ costs and attorneys’ fees or other
charges that could accrue as a result of a fareciosure or sale under the lien. In any contest, Granlor shall
defend itself and Lender and shali satisty any cdverse judgment before enforcement agalnst the Property.
Granéga shall name Lender as an adduional oviige» under any surely bond furmished in the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnishs 1o Lender satisfactory evidence of payment c! the
taxes or assessments and shall authorize the appropriate govimmental official to deliver to Lender at any time
a wrilten statement of tha taxes and assessmenls agains! the P.operty.

Notice of Construction. Grantor shall nolify Lender at least fifteer (i5) days before any work is commenced,
any services are furnished, or any materials are supplied to the Prooer, if any mechanic's lien, materialmen’s
lien, or cther lien could be asseried on account of the work, services, ~7 malerials. Granlor will upon request
of Lender iurnish t¢ Lender advance assurances satisfactory to Lender 2! Grantor can and wilf pay the cost
of such improvements.

zF;,(T)PERTY DAMAGE INSURANCE. Tne following provisions relating 1o insuring the Property are a pari of this
gage.

Maintonance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the lull insvraol2 value covering all
improvemenis on the Real Property in an amount sulficient to avoid application of any comsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such iaurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to «ender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum <f ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to Tve such notice. Each insurance policy also shall inciude an endorsemen: providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person. Should the Real Pro at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood haza:d area, Granlor agrees 10 obfain and
maintain Federal Flood Insurance for the full unpaid principal balance of the Joan, up 0 the maximum policy
limits set under the National Flood Insurance Program, or as ctherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shajl prornJ)lly nolify Lender of any loss or damage to ine Pr\merty. Lender
may make proof of toss if Grantor fails to do so within fifteen (15) days of the casually. ether of not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shaii, upon satistactory preof of such
expenditure, pay or reimburse Grantor from the proceeds jor the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed ta the repair o restoration of the Property shall be used first to
pay any amount owing to Lender under this Martgage, then to prepay accrued interest, and the remainder, if
any, shali be applied to the principa! balance of the Indebtedness. f Lender holds any proceeds after
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payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ol, and pass to, the
purchaser of the Propenty covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance with Exisling indebledness. During the period in which any Exizting Indebledness described

below is in effect, comg 1ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms aof this Morgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provistons in \his Mortgage lor division of

mdcgg;egds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Morgage, incluo'inP any
obligation to maintain Existing Indebtedness in good standing as required betow, or if arg action or proc m%is
commenced that would materially affect Leader's intesests in the Property, Lender on Grantor's behal! may, but
shall not be reouwred (o, take any action that Lender deems appropriate. Any amount that Lender expends in 5o
doing will bear intersst at the rate provided for in the Note from the date incutred or paid by Lender to the date of
repayment by Grar(o. All such expenses, at Lender’s option, will (aj be payable on demand, () be added to the
balance of the Note a: be apportioned amang and be payable with any instaliment payments 1o become due
during either (i} the turer of any applicable insurance policy or () the remainingnl‘efm of the Note, of (c) be
treated as a bailoon payme:at which will be due and payable at the Note's maturity. This Morngage also will secure
payment of these amounts.- Tia rights provided for in this paragraph shall be in addition to aa{ other rights or any
remedies to which Lender may e entitled on account of the default. Any such action b¥| ender shall not be
construed as cuing the default #5 as 1o bar Lender from any remedy that it otherwise wouid have had.

KS“RF;AQIW: DEFENSE OF TITLE. Tt e following provisions relating 10 ownership of the Property ate a part of this
ngage.
Title. Grantor warrants that: (a} Grantur holds good and marketable title of record to the Propery in {ee
simple, Iree and clear of all liens and 2acumbrances other than those set farth in the Real ProPert description
or in the Existing Indebledness section 2e’ow or in any litle insurance policy, title repart, or final tille opinion
issued in favor of, and accepted by, Lender n-connection with this Mortgage, and (b) Grantor has the full
fignt, power, and authexity to execufe and dewr s this Montgage 10 Lender,

Defense of Tite. Subject to the exception in (he pavagraph above, Granlor warrants and will forever detend
the title 10 the Property against the lawlul claime of all persons. In the evenl any action of proceeding is
ccmmenced that questions Grantor’s titie of the interes) of Lender under this Monigage, Grantor shall defend
thz action at Granlor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
erlitled to panicipate in the proceeding and 10 be représon.ad in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause lo be delivered, to-c21der such instruments as Lender may request
frim time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Propenty and Giantor's use of the Property complies wilh
all existing applicable laws, ordinances, and regulations of governmeniai authorities.

EXIS'ING INDEBTEDNESS. The lollowing provisions concerning “pasting indebledness (the “Existing
Indetledness”) are & part of this Morngage.

Exisling Lien. The lien of this Mortgage secwring the Indebtedness may e secondary and inferior 10 an
adsting lien. Granlor expressly covenanls and agrees 1¢ pay, of see (0 (n2 payment of, the Existing
Irdebledness and 16 prevent any default on such indebledness, any delfaull undar the instrumenis evidencing
s2ch indebtedness, or any deiaull under any security documents for such indebtedn ess.

Cefaull. 1f the payment of any instaliment of prinzipal or any interest on the Existing indextadness is not made
vithici the time required by the note evidencing such incdebledness, or should a gelarit occur under the
instrument securing such indebtegness and nol be cured during any applicable grace perod therein, then, at
11e oplion of Lender, the Indebledness secured by this Merigage shail become immedialery o and payable,
i.nd this Morntgage shall be in defauit.

o Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed o! lrust, or
cther security agreement which has priofity over this Morn 8%%’ which that agreement is modilied, amended.
intended, or renewed without the prior written consent ol Lender. Granior shail neither request nor accept
itny luture advances under any such security 2greament without the prior writien conseat of Lender.

COMNDEMNATION. The following provisions refating lo condemnation of the Propenty are a part of this Mongage.

Application of Net Proceeds. If all cr any part of the Propenty is condemned by eminent demain proceedings
or by any proceeding or purchase in liev of condemnation, Lender may at its election require that all or any
rticn ¢f the net proceeds of tha -award be applied 1o the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attotneys' lees incurred by Leader in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall prompily take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shali be entitled 10 panicipate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Granior will deliver o
cause lo be delivered to Lender such insiruments as may be requested Dy it from lime 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
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refating to governmental taxes, lees and charges are 2 part of this Mortgage:

Cur-ent Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addtion to this Monﬂage and take whatever other action is requested by Lender to perfect and conlinue
Lemier’s lien on the Real Property. Grantor shall reimburse Lender for all (axes, as described below, logether
with all expenses incurred in recoiding, perecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Morn gagg or upon all or any pant of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower

whicn Berrower is authorizeu or required to deduct from payments on the Indebtedness secured by this lype of

Mongage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gj)

aaospgc: ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
FIower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mongage, this. event shall have the same effect as an Even! of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax-hefore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
{.Jeils saection and-deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
¢ Lender.

SECURITY AGREEMERT, TINANCING STATEMENTS. The folfowing provisions relating 10 this Mortgage as a
security agreement are a pai(.of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propenty
constitutes fixtures or other zersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciat Code 25 amended from time to time.

Security Interest. Upon request Dy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende’ to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to rerording this Mortgage in the real property records, Lender may, at any
time and without further autherization from Grantor, file executed counterparts, copies of reproguctions of this
Mortgage as a financing statement, Grairi vhall reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest. Upon defauic Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor drid Lender and make it available to Lender within three (3! days
after receipt of written demand from Lender.

Addresges. The mailing addresses of Grantor (cb'e) and Lender (secured party), from which information
concerning the security interest granied by this Mortp=o2 may be obtained (each as required by the Uniform
Commercial Code), are as stated or: the first page of thic #omgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followisc orovisions relating to further assurances and
atterney-in-fact are a part of this Mostgage.

Further Assurances. At any time, and from time to time, upon recuext of Lender, Grantor will make, execute
and deliver, or will cause {o be made, executed or delivered, to .endsr or to Lender's designee, and when
requested by Lender, cause (o be fiied, recorded, sefiled, or rerecores, as the case may be, at such limes
and in such offices and places as Lender may deem appropriale, any and.all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, conlinualior siatemenls, instruments of further
assurance, cenificales, and other documents as may, in the sole opinion o: _ernder, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve é)a) the obiigations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and (D) the liens ard security interests created by
this Mgggage on the Property, whether now owned or hereafter acquired by Grantcr. Unless prohibited by law
or agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender i2r 2l costs and expenses
incurred in connection with the malters relerreq (o in this paragragh.

Attorner-in-FaqL If Grantor fails 10 do any of the things referred 1o in the preceding parag:aph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposef, Granior hereby
irrevocably appoints Lender as Granlor's attorney-in=facl for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refetred to in the preceding paragraph.

FULL. PERFORMANCE. |t BorrGwer pays all the Indebtedness when due, and otherwise performs ail the
obligaticns imposed upon Grantor under this Morigage, Lender shall execule and deliver 10 Grantor a svilable
satisiaction of this Mortgage and suitable siatements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Persona) Property. Grantor wilt pay. if permitted by applicable law,
any reasonabie termination fee as determined by Lender from time to time. 1f, however, payment is made by
Bofrewer, whether voluntarity or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's tsustee in bankruptcy or 10 any
similar peison under any federal or state bankruptcy law or law for the relie! of debtors, (b) by reason of any
judgment, decree or order af any court or administrative body having jurisdiction over Lender or_any of Lender's
Fr 1y, of {C) by reason of any settlement or compromise of any claim made by Lender with any claimant
including wilthout fimitation Borro-.-(erk‘ the Indebtedress shall be considered unpaid for the pur of
this Mortgage and this

enforcement of ortgage shall continue to be affective or shall be reinstaled, as the case

may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Irdebtedness and the Property will continue to secure the amount repaid of recovered (o the same
extent as if that amount never had been originally received by Lender, and Grantor shalt be bound by any
judoment, decree, order, settlement or compromisa refating to the Indebtedness or to this Morlgage.
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DEFAULT. Each of the follawing, &t the option of Lendet, shall constitute an event of default {"Event of Default™)
under this Mongage:
Default on indebtedness. Failure of Borrower 0o make any payment vhen due on the indebtedness.
= Default on Other Payments. Failure of Grantor within the sime required by this Mortgage to make any
2 p;’.‘lyrgggt tor taxes of nsurance, or any other payment necessary io prevent filing o! or 10 efec discharge ol
any lien.

Compliance Defaull. Failure ol Grantor Of Borrower {0 comply with any olner term, obligation, covenant ©f
condition contained in this Morgage, the Note or in any of \he Refated Documents.

False Sletements. Any wasranty, represeniation or statement made of furnished to Lender by of on tehall of
Grantor or Borrowes under this Mostgage, the Note of the Related Documents is false of misleading in any
material fespect, either now of at the fime made of turnished.

Defeclive Colinteratization. This Morigage or any of the Related Documents ceases to be in {ull force and
effect (inciudi.g iailuce of any collatera documents o create 2 valid and pertected secunty interest or lien} al
any time and foc any reason.

Death or Insoivenzy, The death of Grantor of Borrower, (he insolvency of Grantor Of Borrower, lhe
appointment of a recoiver for any art of Grantor or Sofrower S Fropeny. any assignment jor the benefit of
creditors, any iypc of reeditor wot out, or the commencement of any proceeding under any bankrupicy Of
insolvency {2ws by or ag7inst Grantor gr Borrower.

Foreclosure, Forfeiture, e'c. Commencement of foreciosure or forleiture proceedings whether by judicial
preceedmg,_self-help. repassession or any other method, by any creditor of Grantor or DY any governmengal
agency against any of the Proparly. HOWever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vdlicitv.0f reasonableness of the claim which is the basis of the forectosure or
foreleiure proceedm%. provided (put Grantor gives Lender written notice of such claim and furnishes reserves

of a surety bond for the claim satisfaciony to Lender.

Breach of Other Agreement. Any ureach by Grantor Of Borrower uncer Ihe 1eMMs of any other @ reement
between Grantor Of Bocrawer Lerde: that is not remedied within any grace pericd provid therein,
including without limitation any agreemerd sonceratng ary indebtecness or other chligation of Granter o¢
Borrower to Leader, whether existing aow Ui 1er.

Existing Indebtedness. A defaull shali occur undzs.any Existing Indeblecness or under any instrument on the
Property securing any Existing Indebiedness, Oi coramencement of any suit OF other acticn to foreclose any
existing lien on the Praperty.

Events Atfecting Guarantor. Any of the preceding evants OCCUrS witn respect to any Guarantor ot any of the
Indebtedness of any Guaranior dies or becomes inconinat2nl, or revokes of disputes the validity of, or liability
under, any Guaranly of the Indebtadness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of apy Svent of Default and at any time thereafter,
Lender, at its Option, may axefcise any one or more of the foliowing fights and remedies, in addition (0 any other

rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at ils option wihaut notice to Borrower 10 declare the

entire indebtedness immediately due and payable, including any prepaymont penalty which Borrower would be
required 1o pay.
uCC Remedies. Wilh respect to all or aq?r part of the Personal Property, Lender shal have alt the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have e right, without notice to Gramor 0f Aorrovior, 10 1eke possession of the
Property and collect the Rents, ncluding amounts past due and unpaid, and appc'?i ' net proceeds, over and
above Lender’s cagls, agarnst the Indebtedness, In furiherance of this right, Lender may reaunre any tenant or
other user of the Property 10 make payments of rent of use fees directly to Lender. i the Rents are collected
by Lender, tnen Grantor irrevacably designales vender as Granior's atlorney~in-fact to ecdorse instruments
received in payment thereof in the name of Grantor and 10 negouate the same and coflect the proceeds.
Payments by tenants of other users ta Lendex in response 10 Lender’s demand shall salisfy the obiigatons for
which the payments are made, whether of_not any propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, oF theough a receiver.

Mortgagee in Possession. Lender shall have the right to be laced as monﬁagee in possession of 1o have a
ceceiver appointed to take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, (o aperate the Property precadmg foreclosure or sale, and to collect the Rents {rom the Property
and apply ;he proceeds, Gver and abave the cost of the receivership, against the i tedness. e
mortgagee in gsston of receiver ma serve without bond it perme ed by law. Lender’s right to the
appointment of a receiver shall exist whether of not the apparent value of the property exceeds the
indcbtedness bya substantial amount. Employment by Lender shall not disqualify a person from senving as a
receiver.

Judicial Foreclasure. Lender may oblain @ judicial decree {otectosing Grantar's interest in all or any part of
the Propeny.

Deficiency, Judgment, it permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining 1o the Indettedness due to L.ender after appfication of all amounts fecey from the exercise of the
righls provided tn this section.

e
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Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note ot
available ai law or in equity.

Sale of the Property. To the exten! permitted by applicabie law, Granlor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all
or any part of e Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other iniended disposition of the Persorai
Property is to be made. Reasonable nolice shall mean nctice given at least ten {10} days belore the time of
the sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party ol a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the Eangv's rights otherwise 1o demand strict compliance wilh that provision
or ariy other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and " election to make expenditures or take action to perform an obligation of Grantos or Borrower
under this Miorgage after failure of Grantor or Barrower 19 perform shall not affect Lender’s right 10 declare a
defaull and exe’vise its remedies under this Morigage.

Attorneys’ Fees:; "ynenses. Il Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender znz)l be entitied 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendi'c opinion are necessary at any lime lor the prolection of ils interest or the
enforcement of its rights §%a'l become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditu‘e until al the rate provided for in the Note. Expenses covered by this
Paragraph include, without limit=iion, however subject to any limits under applicable law, Lender’s attorneys
vees and Lender's legal expences vnether or not there is a lawsuil, including anerneys’ fees for banksuplcy
proceedings (inciuging effons 1 medify or vacale any automatic stay of injunction), appeals and any
anticipated post-judgment coilection senices, the cost of searching records. obtainin title reports (including
Icreclosure reports), survgrors repoits, and appratsal fees, and tdtle insusance, 1o the extent permitted by
applicable law. Borrower also will pay aiwv court costs, in additipn 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without fimitation any
notice of default and any notice ¢f sale 0 Granor, shall be in writing, may be sent by teiefacsimile (unfess
ctherwise required by law), and shall be effective when actually delivered, or when ceposited with a nationally
reccgmized overnight courier, or, if mailed, shal! be desmed effeclive when deposited in the Uniled States mail fus!
class, certified or registered mail, postage prepaid, dire.ted to the addresses shown near the beginning of this
Mortgage. Any party may cnange its address for nolices uivier this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is Lrange the panty's address. Al copies ol natices ol
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's cusrent address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply il 13e Feal Propenty has been submitted 1o unit
ownership law or similar law for the establishment of condominiums or cooerative ownership of the Real Propenty:

Power of Attorney. Grantor granis an irrevecable power of atiofney (o Lender to vole in ils discretion on any
matter that may come Delore the associalion of unit owners. Lender shak hrue the right to exercise this power
of attorney only after default by Grantor; however, Lender may deckine 10 exercise 1his power as il sees fit.

Insurance. The insurance as required above may be carried by the associadcn of unit owners on Grantor's

behall, and the proceeds of such insurance may be paid to the associalion of unil owners for the purpose of

a!'_epgnng or reconstructing the Propernty. If noi so used by the association, such presceds shall be paid to
ender.

Default. Failure of Grantor to pariorm any of the obligations imposed on Grantor by the Jzciaration submilling
the Real Propeity to unit owrership, by the bylaws of the association of unil owners, o7 by any rules or
regulations thereunder, shall be an event of default under this Morigage. 1 Grantor's inteiest in the Real
Property is a i2asehold interest and such property has been submitted to unit ownership, any failure of Grantar
to f;erform any of the obligations imposed on Grantor by the Iease of the Real Property from its owner, any
defaull under such lease which might result in termination of the lease as 1 Eenams 10 the Real Property, or
any failure of Grantor as a member of an association of unit owners o lake any reascnable aclion wihin
Grantor's power 10 ?revent a delault under such lease by the association of unit owners or by any member o!
the association shall be an Evenl of Default under this Montgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refaled Documents, canstitutes the entire understanding and
agreement of the parties as o the matters set forth in this Montgage. No alteraticn of or amendment 10 this

ortigage shall be effective unless given in writing and signed by the party or paries sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Siate cf
NMlinois. This Mortgage shall be governed by and construed in 2ccordance with the laws of lhe Siale of
Hlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
usad to interpret or defing the provisions of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Marigage with any other interest or
estaie |ln ;hLe |r‘F{']{cperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and ali relerences to 8orrower shall mean each

g?d h?lwretry Borrower. This means that each of the persons signing below is responsible for alf obligations in
is Mortgage.

Severability, I a court of competent jurisdiction finds agg provision of this Mortgage (o be invalid or
unenforceable as to any person or ciscumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Exrovsgxon shall be
deemed 10 be medified to be within the limits of enforceability or validity; however, il the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monigage on _transler of Grantor's interest,
this Mortgage shall be binding upcn and inure to the benefil of the paries, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granlor, Lender, without nolice to Grantor,
may deat vih Grantor's successors with relerence 1o this Mortgage and the Indebledness by way of
l!or%%%%nce or extension without releasing Grantor irom the obligation$ of this Mortgage or liability under the
nd ness.

Time Is of the Essenve. Time is of the essence in the performance of this Morgage.

Walver of Homeslesd Exemplion, Granlor hereby releases and waives ail righls and benefits of the
hemestead exemption iav.s ~f the State of litinois as to all Indebtedness secured by this Mongage.

Waivers and Consents, Leder shall not be deemed to have waived any righis under this Morigage (or under
the Related Documents) uiiiess such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any r'ght shali operate as a waiver of such right or any other right. A waiver by
any party of a provisicn of this f_nof.ﬁage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand stiict compliance with the.c niovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Geantor or Borrower, shall conslitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transaclions. Whenever consent by Lender is
reguired in this Mortgage. the granting or 3uch consen! by Lender in any instance shall not censtilute
continuing consen: to subsequent instanceswwhere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALC “HE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

» (Al

GLORIA TORRES N/K/A GLORIA D

7

NELSON DIAZ s
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INDIVIDUAL ACKNOWLEDGMENT

srare oF_\ Lo paco { "OFFICIAL SEAL”

/7 4 ELIZABETH C. POWROZEK
COUNTY OF L—M \hr Commuaw ?ATE OF ILLINOIS .-

On this day before me, the undersigned Notary Public, personally appeared GLORIA TORRES NA/A GLOHIA
DIAZ and NELSON DIAZ, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Morntgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned - "

Given under my hard ancj(ﬂ" al this A day of ‘(’Lﬁ , 18 G /

By LT A Reslding at

Notary Public in and for the Siile of

My commission expires

——
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