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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, Tae Zate of ihis Mortgage (Security Instrumeat) is ......... September, 29, 1997  and the

parties, their addresses and Lx/id=ntification numbers, if required, are as follows:

MORTGAGOR:

IRMA A MURILLO, AN DNMARTSID WOMAN i 5}&1}@%&:

VICTOR M MURILLO , AN UMARPIED MAN REDATI TS e e .

1370 FARGO AVE WNIT ¢
DES PLAINES, IL 60018

LENDER:

CoVest Banc, National Association
770 burxlee Road
Arlington Heights, IL 60004

2. CONVEYANCE. For good and valuable consideration, the receip: and sfficicncy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance ui der his Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants 1o Lender the following describad property:

SEE ATTACHED LBGAL

The propenty is located in QK ..o s A rveeireneeiereeienionees ererereeeraraeneenas
(County)
A370 FARGO AVE UNIT F . ... CDESFIAINES ..., , Winois ...60018.. . ...
{Address) ciy) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and ripanan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory pole(s), contraci(s), guaraniy(s} or ather evidence of debt described
below and all their extensions, renewals, mod: f'muons or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounis, inerest rales, maturity dates, etc.)
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B. All future advances from Lender to Mortgagor or other future ubligations of Mortgagor to Lender under any
promissory note, contrac!, guaranty, o7 other evidence of debt executed by Mortgagor in favor of Lender execuled
after this Security Instrument whether or 2t this Security Instrument is specifically referenced. Il more than one
person signs this Security instrument, cach Mortgagor agrees that this Secunty Instrument will secure all future
advances and future obligations that are given to or incurred by any cne or more Mortgagor, of any one of more
Mortgagor and others. All future advances and other future obligations are secured by this Security [astrument even
though all or part may not yel be advanced. All fuiure advances and other future obligations gre secured as if made
on the date of this Security Instrument. Nothing in this Secunity Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate wriling.

. Ail obligations Mortgagor owes 10 Lender, which may later anise, to the exient not prohibited by law, including, but
not limirad to, liabilities for overdrafis refating to any deposit account agreement between Mortpagor and Lender.

D. All addition»t sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and isvalue and any other sums advanced and eapenses incurred by Lender under the terms of this Sevunty
[nstrument.

This Security Instrument witl pat secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS, Morcagor agrees (ha! a'l payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debi and this Secrdty Instrument.

. PRIOR SECURITY INTERESTS. With regicd to any other morigage. deed of leust, secunity agreement or other lien
document that created a prios secunty interest ¢ er.cvmbrance on the Property, Montgager agrees:
A.To make all payments when due and to perfo: wor comply with all covenants.

B. To promptly deliver io Lender any notices that Medgazor receives from the holder,

C. Not to allow any modification or extension of, nor tcreroest any future advances under any note or agreement
secured by the lien document without Lender's prior wrilten zo7.22at.

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments. licns, encumbrances, lease payments, ground
rents, ulilities, and other charges relating to the Property when due. Lencsr may require Mortgagor to provide lo Lender
copies of all notices that such amounts are due and the receipts evidencing Mot agor's payvment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Secunt; Irstrument. Mortgagor agrees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may hate asainst parties who <upply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance ry the Secured Debt 1o be
immediately due 2nd payable upon the creation of, or coatract for the creation of, any lien, encuinkiance, transfer or sale
of tis Property. This righi is subject to the reslrictions imposed by federal law (12 C.F.R. 591). 2= applicable. This
covepant shall run with the Property and shall remain in effect until the Secured Debl is paid in full und this Security
Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all cepairs that are reasonzbly necessery. Mortgagor shall not commit or allow any waste, impairment, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mostyagor agices that
the nature of the occupancy and use will pot substantially change without Lender's pricr written consent. Morigagor will
oot permit any change in any license, restrictive covenant or easement without Lender's prior writlen consent. Mortgagor
will notify Lender of all demands, proceedings, <laims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lerder's agents may, at Lender’s aplion. enter the Property at any reasonable time for the purpose of inspecting
the Property. Leader shall give Mortgagor notice at the time of or before an inspection specifying a reasonabic purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withoul notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey
in fact to sign Morigags:’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lendar’s failure 1o perform will not preclude Lender from exercising any of
Leader's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a8 reasonable manner, Lender may take all steps necessary to protect Lender’s security inlerest in the
Propernty, including compietion of the construclion.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys snd warrants to
Leader as adiéiqonal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writlen v verbal agreements for the use and occupancy of any portion of the Propenty, including any extensions,
renewals, modificziions or substitutions of such agreements (ull referred t0 as “Leases®) and rents, issues and profits (all
referred to as *Rente’), Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagsr may Collest, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Secunty Instrument.

Mortgagor agrees that this assignnyvint)is immediately effective afler default between the parties to this Security [nstrement
and effective as 1o third parties on th¢ recording of the Security Instrument, and this assignment will remain effective
during any pericd of redemption by the Miortpagor until the Secured Debd is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witlieat the necessity of commencing legal action and that actual possession is
deamed to cccur when Lender, or its agent, nui%ies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving nolice of defauli, *“ortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust for Lender and wili not commingle the Rents with any other
funds. Any amounts coilecied will be applied as providx! in this Secuniy Instrument. Mortgagor warrants that no defauit
exists under the Leases or any applizable Jandlord/1enant law, Montgagor also agrees to maintain and require any lenant lo
comply with the terms of the Leases and appiicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Mongagor 2grees to comply with the
provisions of any iease if this Security Instrument is on a leaschold. 1f the Zicoerty includes a unit in a condominium or &
planned unit development, Mortgagor wili perform all of Mortgagor's duties urder the covenants, by-laws, or regulations
of the condominium or planned unit develcpmenl.

12. DEFAULT. Mortgagor wili be in defaull it any party obligated on the Secured Dbt tails to make payment when duc.
Mortgagor will be in defzult if a breach occurs under the terms of this Security Instrumen} or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belicf oy i.ender that Lender at any
lime is insecure with respect (0 any person of cntity obligated on the Secured Debt or that the-price=ct of any payment or
the value of the Property is impaired shall alo constitute an eveat of default.

13. REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender 1o provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject lo these
limtitations, if any, Lender may accelerate the Secured Debt and foreclose this Secunity lnstrument in 2 manner provided by
1aw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indzbtedoess due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property rot sold on foreclosuce.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and priacipal shall become
immediately due ard payable, 2fter giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addilion, Lender shall be entitled 1o all the remadies provides by law, the terms of the Secused Debl, this
Security Instrument and any related documents. Al remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equily, whether or not expressly set forth. The acceptance by Lender of any sum
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in payment of partiai payment on the Secured Debt after the balance is due or is acceleraled or afler foreclosurs
proceedings are filed shall not constituiz a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

* 14,EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

S prohibited by law, Morigagor agrees to pay all of Leader’s expenses if Mortgagor breaches any covenant in this Security

Instrument. Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
paymea! uatil paid in full at the highes! interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees to pay 2l costs and expenses incurred by Lendsr in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, bul is not limited o, attoreys® fees, court costs, and other legal
expensés. Thil Security Instrument shall remain in effect unti] released. Lender agrees to pay any recordation costs of such
release.

I5.ENVIRONMENTAY LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitaticn, .he Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
: U.5.C. 9601 et seq.), and al) Sther federal, state and local laws, reguialions, ordinances, court arders, atlomey general
= opinions or interpretive letters concerning the public health, safety, welfase, environment or a hazardous substance; and (2)
Hazardous Substance mecans any tuxic, radioactive or hezardous material, waste, pollutant or contaminant which has
chancteristics which render the substuice dangerous or polentially dangerous to the public health, safety, welfare or
enviromment. The term includes, without imitation, any substances defined as “hazardous material,” “toxic substances,”
*hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and egress that:
A. Except s previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This res.riction does not apply to small quantities of Hazardous Substances
that are generally recognized 1o be appropnate for the aurmal use and maintenance of the Property.

8. Excepi as previously disclosed and acknowledged in writing t» Lender, Mortgagor and every lenant have been, are,
and shsal} remain in full compliance with any applicable Enviioumrental Law.

C. Mortgagor shall immediately notify Lender if a release or threaten:d rolease of a Hazardous Substance occurs on,
under or abont the Property or there is a violation of any Envirenmeatas Law concerning the Property. In such an
eveat, Mortgagor shail take all necessary remedial action in accordance withany Environmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Morigagor his, reason to believe there is any
pending or threatened investization, claim, or proceeding relating to the relecse or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

i6. CONDEMNATION. Mortgagor will give Lender prompt notice of 2ny pending or theeatened actior, by private or public
entities to purchase or take ary or ali of the Property through condemnation, eminent domain, -orany other ineans.
Mortgagor suthorizes Lender to intervene in Mortgagor's name in any of the above described actions oy claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considersd payments and will be applied as provided in this Security
Instnanent. This assignment of proceeds is subject to the 1erms of any prior mortgage, deed of trust, securily agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thefl and other hazards and nsks
reasonably associated with the Proparty due to its 1ype and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
{.ender’s approval, which shall not be unreasonably withheld. If Martgagor fails to mainlain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

§ 7700984 91 6
© 1994 Bawars Syviarma, inc., St Ciouet, N (1-800-097:2341) Fermaguron sunae  APP ID 8277 Iﬂﬂ/' %’//




UNOFFICIAL COPY"

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard “mortgage clause® and,
where applicable, ‘loss payee clause.” Morfgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender sha)) have the right 10 held the policies and renewals. [f Lender requires, Mortgagor shall immediately
give o Lender all receipts of paid premiums and renewsl notices. Upon loss, Mortgagor shall give immediate nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in wriling, all insurance proceeds shatl be apphizd to the restoration or repair of the Propesty or to
the Secured Debt, whether or not then due, at Lender's opticn. Any application of proceeds to pnncipal shall not exterd or
posipone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Montgagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage o the Propeny before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
asquisition

18.ESCROW FOR'TA.YES AND INSURANCE. If otherwise provided in a separaie agreement, Mortgagor may be required
to pay to Lender fundsfz: taxss and insurance in escrow.

19. FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statement or information !.2nder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additionzl documents or centifications mat Lender may consider necessary (o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumeniaid Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNEKS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrumeni ar= joint and indviduai-4f Aortgagor signs this Security instrument but does not sign 2n evidence
of debt, Mortgagor does so only to morigage Morigags:"s interest in the Property 1o secure payment of the Secured Debt
and Mortgagor does not agree te be personally liable on the Secured Debt. If this Security Instrument secures 2 guaranty
between bender and Mortgagor, Mortgagor agrees to waiceary rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under the o>igaiicn. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lesder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instazinent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of thic Security Instrument. The duties and benefits of
this Secunty Instrument shall bind and benefit the successors and assigns ol Murteagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insiruinent is govemed by the laws of the
jurisdiction in which Lender is located, excepl 1o the extent ctherwise required by ths 'aws of the jurisdiction where the
Propenty is located. This Security Instrument is complete and fully integrated. This Serarity Instrument may not be
amended or modified by oral agreement. Any secticn in this Security Instrument, attachmenis.or<ay agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy or impliedly permits the
variatioas by written agreement. If any sectien of this Secunity Instrument cannot be enforced accoding to its terms, that
section will be severed snd will not affect the enforceability of the remainder of this Security Instrumcat. Whenever used,
the singular shall include the pluraj and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the lerms of this Security lnstrument.
Time is of the essence in this Secunity Instrument.

22, NOTICE. Unless otherwise reguired by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address or page | of this Security Instrumenl, or lo any other address designated in wriling.
Notice to ore mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

Y lpagse J) o
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. This limitation of amount does not include interest, altomeys fees, and
other fees and charges validly msde pursuant to this Securily Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s secunty and o perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. 1f checked, the following are applicable to this Secunty Instrument:

KB Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

(] Construction Loazn. This Securily [nstrument secures an obiigation incusred for the censtruction of an improvement
on the Property.

[0 Fixture Filing. Mcrtgagor grants to Lender a secunity interest in all goods that Morigagor owns now or in the
future and-that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
_statement ane’-any carbon, photographic or other reproduction may be filed of recend for purposes of Article 9 of the
Uniform Com:yreiai Code,

[ Riders. The ¢overants and agreements of cach of the riders checked below are incorporalted into and suppiement and
amend the terms orbis Security [nstrument. [Check all applicable boxes]

(] Condominium Ridér /3 Planned Unit Development Rider 5 Other

{3 Additional Terms.

SIGNATURES: By signing belew, Mortgagor agrees to the teims and covenants contained in this Security instrument and 1n
any sltachments. Mortgagor 2lso acknowledges receipt of a copy ©f this Security Instrument on the date stated on page 1.

{7 If checked, refer to the attached Addendum incororated liersin, for additional Mortgagors, their signatures and
acknowledgments.

Al ﬂ Maﬁ‘,//f ?a

AR L Ry Py L R L R

(Dm } (ermmrtl‘.’ICTOR M HURILLO

sl This instrument was acknowledged before me this ........
My commission expires: ¥ AN UNMARRIED WO
{$aal) AND AN U‘J’U\RBI
MANETT RORFICIAL SEAL™
\ TOB! L. EDWARDS
i Netary Pudlic, State o! \ilingis \
) co

oK
§ py Commssicn Exp-res 1798 §
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