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,
THIS MORTGACK (*Security Instrument”) is given on __September 18, 1997 . The mortgagor is v
I0SE MORENG ANI} ANTQNIA MORENOQ, HIS WIEE
("Bormower "),

This Security Instrument is givento  _The First National Bank of Chicago
which is a __Naticnal Bank _ “g/ganized and existing under the laws of_the United States of America

whose address is One Pir,: Nationa) Plaza, Chicago , linois_60670__ (“Lender®). Borrower owes
Lender the principal sum of _Eleven Thouswad and No/100

Dollars (4.5, 5_11.0).00 }." This-debt is evidenced by Borrower’s notc dated the same dafe as this
Security Instrument (“Note®}, which provides for monthly paymems, with the full debt, ifnot paid earlier, due and
pavable on __09123/02 . This Gecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renew.ds, exieasions and modifications; (b) the payment of all other
sums, with interest, advanced under parsgraph 77t protect Lhe security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreemenis wder this Security Instrumenat and the Note. For this

purpose, Borrower does hereby morgage, grant and cenvey 10 Lender the following described property located in
COOK County, [linois:

LOTS 17 & 18 IN BLOCK 2 IN JOHN KEBLER'S SUBDIVISION OF L OTS

14 AND 25 IN C.C, MCWRY"S SUBDIVISION OF THE EAST i72 OF THZ NORTH
WEST 14 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i .
290)
RZITITLE SERVICES 5?_5 £ 4 lp. —

Permanent Tax No.:  16-26-122-038, 156-26-122-039
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which has the address of 2518 S MILLARD Cid'vCAGO, IL 60623
(*Property Address™):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, remis, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propenty. Alireplacements and additions shall also be covered by this Security Instrumest.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfallyseised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title 1o the Property against ail claims and demands,
subject to any epzumbrances of record. There is a prior morigage from Borrower 1o EXPRESS AMERICA =
CORP. dated _12/21/63 . nd vecorded with the COOK  County Retoxder of

Deeds on _12/28/93 as document number 03071138 . ("Prior Mongage™):

THIS SECURITY INSTRUMENTcombines uniform covenanis for natiopal use and non-uniform covenants with
limited variations by jurisdiction r2 zonstitute a security instrument covering real propesty.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Trepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi-cvidenced by the Note and any prepayment and iae charges due
under tke Note.

2. Application of Payments. Unless applicable lav provides otherwise, all payment received by Lender under
paragraph | shall .be applied; first, to accrued imierest: second, to past due insursnce; third, 10 cummeni billed
insurance; fourth to past due principal; fifth,to current biltes principal; sixth, to charges; seventh, to principe} due;
and last, 1o accrued but unbilled insurance.

3.. Charges; Liens. Borrower shall pay ali 1axes, assessmente, ~charges, fines and impositions auributable 10
the Property which may aitain priotity over this Security Instrument. and leasthold paymenis or ground rents, i’
any. Borrower shall pay them on lime directly to the person owed paymeat. Upon Lender’s request, Bomrower
shall promptly furnish to Lender all notices of amounts to be paid under this‘paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sueurin. Instrument except for the Prior
Morigage unless Borrower; (a) agrees in writing to the payment of the obligation ‘sccured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfcrcement of the lien in, legal
proceedings  which in the Lender’s opinion operate to prevent the enforcement of the lien or {irfeiture of any pant of
the Property; or (c) secures from the holder of the lien an agreement  satisfactory to Lender suboriinating ibe lien fo
this Security Instrumeni. 1fLender determines that any part of the Property is subject to a hei which may attain
priority over this Security Instrament except for the Prior Mortgage, Lender may give Borrower a-nrice identifying
ihe lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvetnents now existing or hereafier erecied on the
Property insured against Joss by fire,hazards included withinthe term “extended coverage™ and any other hazerds,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withbeld. If Borrower fails 10 mainiain
coverage described above, Lender may, ar Lender’s oplion, oblain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be accepiable 10 Lender and shall include 2 standard mongage
clause. Lender shall have the right to hold the policies and remewals. IfLeuder :requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrie; and Lender. Lender may make proof of loss if not made promptly by Bormower.
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Unless Lender and Borrower otherwise ageee in wriling, insurance proceeds shall be apglied to restoration or
repair of the Propenty damaged, if the restoration or repair is vconomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasinle or Lender’s security would be lessened, the
insurance proceecs shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 20 days a notice from
Lender that the insurance carrier has offered 10 selle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair of restore the Property ar to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Propetty is 2cquired by Lender, Borrower's right to any insurence policies
and proceeds reciting from damage to the Property pricr to the acquisition shall pass fo Lender to the extent of
the sums secursd y-inis Security Instrument immediately pries to the acquisition.

5. Preservation -and Malntenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or svUsiantially change the Property, allow the Property (0 deleriorale oOr commil wasie.
Borrower shail be in défauir ifany forfeiture action or procezding, whether civilor criminal, is begun that in Lender's
good faith judgment could vesuiv.in forfeiture of the propesty or otherwise materially impair he lien created by this
Sccutity Instrumen: or Lender' sexcurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action.or proceading to be dismissed with a ruling thai, in Lender’s good faith
determination, preciudes forfeiture olthe Gorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument of Lenger's security interest. Borrower shall also be in default if Berrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material info.m-ion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall camply with the provisions of the lease, and if Borrower
acquires fee title o the Property, the leasehold and fee title shall noi merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. iiPBurcower fails to perform the covenants and agreements
cortained in this Security Instrument, or there is 2 legal procerding that may significanily affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forcaiéronation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the ‘vzive of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured .15 a lien which has prierity over this Securily
Instrument, appearing in court, paying reasonable anomeys' fees and cutering on the Properiy to make repairs.
Although Lender smay take action under this paragraph 6, Lender does not have tw 4050,

Any amounts disbursed by Lender under this paragraph 6 shall become aadicional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree fo other lerms of payment, thest amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, witlt interest, upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of rie.Propery. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause far thenrpection.

8. Condemnation. The proceeds of any award or cliim for damages, dircct or consequential, n connection
with any condemnation or other faking of any part of the Property, or for conveyance in lieu of concuinration, are
hereby assigned and shall be paid 1o Lender.

Inthe event of a total taking of the Property, the proceecs shall be applied to the sums secured by this Security
Instrument, whether or net then due, with any excess paid to Borrower. !n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amourt of the
sums secured immediately before he (aking, divided by {(b) the fair market value of the Propeny imumediately
before the taking. Any balance shall be paid (o0 Borrower.

[fthe Proventy is abandoned by Borrower, or if,after natice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is giver, Lender is authorized to colieci and apply the proceeds, at its option, cither to restoration or
repair of the Propesty or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments roferred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest. of Borrower shall 5ot operate 1o release the liability of the original Borrower or Borrower’s suctessors  in
interest. Lender shall not be required to commence proceedings agaipst any successor in interest or refuse to
extend time for payment or otherwiss modify amonization of the sums secured by this Security Instrumemt by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exexmie ihe Note: (a) is co-signing this Security
Instrument on'y to morigage, grant and convey thit Borrower's ioterest in the property under the terms of this
Security Instrunwrt; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (<)
agrees that Lende: and any other Borrower may egree to extend, modify, forbear or make any accommodations
wilh regard to the teios of this Sccumy Instrument or the Note without that Borrower's consent,

11. Loan Charges. tDhe lodn secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is ii=aliy interpreted so that the interest or other loan charges collected or 10 be collected in
conneclion  wilh the lom'uua‘ the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the rharge to the permitted limit;and (b) any sums already coliected from Borrower
which exceeded permitied limits wilips refunded to Borrower. lender may choose to make this refund by reducing
the principal owed under the Note or by moking a direct payment o Borrower. Ifa refund reduces principal. the
reduction will be treated as a partial prepaymen'without any prepayment charge under the Note..

12. Legislation Affecting Lender's Risl¢s. If enactment or expiranon of applicable laws has the effect of
rendering any provision of the Note or this Secvriry Instrument unenforceable according 1o its terms, Lender, at its
option, may rwquire immediate payment in fullof ill sums secured by this Security Instrumenl and may invoks any
remedies permitted by paragraph 20. If Lender exervises this option, Lender shall take the sieps specified in the
second paragraph of paragraph 16.

13. Nofices. Any notize to Borrower provided for in this'Secusity Instrament shall be given by delivering it or by
mailing it by first cJass majl unless applicable law requires use of amother method. The notice shall be directed to
the Property Address or any cther address Borrower designates by notice 1o Lender. Any notice io Lender shali be
given by first class mail to Lender's address stated berein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be leemed to have been given 0 Borrower or
Lender when given as provided in this paragraph.

i4, Governing Law; Severability This Security Instrument shall be governed oy federal law and the Jaw of lhe
jurisdiction in which the Propenty is located. 1In the event hat any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions' ¢f this Security Instrument cr
the Note which can be given eﬁ"ecl without the conflicting provision. To this end the jrovisions of this Security
Instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall he given one conformed copy of the Note apd of this Security
Instrusment,

16. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Prupery or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at iis option, requirc immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the Zate of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thu notice shall provide a:
period’ of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ¢r demand op

Borrower.
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17. Borrower’s Right to Reinstate. ifBorrower meets certain conditions, Borrower shall have the righi to have
enforcement  of this Security Instrument discontinued ar any time prior to the carlier of: (a) 5 days (or suck other
period as applicable law may specify for reinstatement) befcre sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc urdzr this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing his Security Instrument, including, but not limited to, reasonable attorneys’ fees:
and (d) takes such action as Lender may seasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal! remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apoly in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sristances on or inthe Property. Borrower shall not do, nor aliow anyone elsc to do anything
affecting the Property th't is in violation of any Envircnmental Law. The preceding (wo senitences shall not apply to
the presence, us: or torgze on the Property of small quantities of Hazardous Substances ihat are generally
recognized to be apgropriate (o iormal residential uses and to mainienance of the Propenty.

Borrower shall promptly give Jéader written rotice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory “gency or private pany involving the Property and any Hazardous Substance of
Eavironmental Law of which Borrowe: his actual knowledge. 1fBorrowe: leams, or is notified by any governmental
or regulatory authority, thar any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take (Ml mcessary remdial actions in accurdance  with Environmental Law.
As used in this paragraph 18, “Hazardous Sdistances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the foliowing substinces:  gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and herincidss, volatile solvents, materials conlaining asbesios or
formaldehyde, and radioactive matcrals. As used in this paragraph 18, “Environmenial Law® means federal laws
and laws of the jurisdiction where the Property is located that re! e to health, safety or environmental protection.

19, No Defauits. The Borrower shall not be in defaui! ofany provision of the Prior Mortgage or any oiher
morgage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice to Borovier prior (o acceleration following Borrower’s
breach of any covenan! or agreement in this Security Instrument (bw ret prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the datz the notice 1=-given 1o Borrower, by which tie default
must be cured: and (d) tha: fsilure to cure the default on or before the date spezified in the notice may result ip
acceleration  of the sums secured by this Security Instrument, foreclosure by judircial procecding and sale of the
Property. The notice shall furthe inform Borrower of the right to reinstate after acce.eration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borower to acceleration and
foreclosure. Ifthe default is not cured on of before the date specified in the notice, Lender (3t it oplion may require
immediate payment in full of all sums secured by this Security Instrument without furtier d7mand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expentes incurred in
pursting the remedies provided in this paragraph 20, including, but not limited to, reasonable  attomeys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to eater upon, take possession of and marage the Property atd 1o
collect the reats of the Property including those past due. Any rents coilected by Lender or the receiver shall be
applied first 1o payment of the costs of management of ke Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable atlomeys’ fees, and then (o the sums
secured by this Security Instrumeni.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument, Ifone or more riders ars executed by Borrewer and recorded together
with this Security lastrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument 3s ifthe rider (s) were a pant of
this Security Instrurient.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

/“\OBE V MORENO -Borrower

V' Ctgfoveise PV Ioter

“ 'ANTONIA MORENC

(Space Relow This Line Fer Acknowlegment’

) osarant Prgpared By: _AUDREY WELLS
m‘Fﬁ S f Chicago
rod Para Suite 0203, Chicago, IL 60570

7
STATEOF ILLINOIS, (. vl County ss

1, /Aaﬁesa K é" T30/, a Notary Public in and for said county and state, do hereby
certify that jos MORENG ANI) ANTCNIA MORING, HIS WIFE

personally known to me o be the same person(s) whose pame(s) is (are)
appeared before me this day in person, and acknowledged that

subseribed |o the foregoing insrument,
7%1 sipied  and

delivered the said instrument 35 __4& frez @ voluntary act, for the uses and p ?&Z therein scl},\’l-h?
/ 7
Z L

: g f &
Given under my hand and official seal, this gg.ng dav.of £ 7Z 7/’,19_{_/ .

Notary Public

o g
My Commission expires: /,/,,’/

/o’/////////o‘////////r’///////t‘//f'f/(

“OFFICIALSEAL”

Therese C, Estrada :<
} Relary Public; Stete of inois £
2 My Cponmiission Exp. 09730720m) 'é
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