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k&\i THIS MORTOAGE ASecurity  Instrument”) i given on SEFTEMBER 29, 1997 . The
cmortgagor is - PIEDADE, “MUDARTH AND RAQUEL M MUDARTH, HUSBAND AND WIFE
_, N
v
. ™ {"Burrower*),
¢ This Security Instrument s given to - STARNDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized add existing under the taws < THE UNTTED STATES OF AMERICA .
und whose whdreas Is - 2600 W, BIG HI-A\’I'I\ READ, TROY, MICHIGAN 48084
("Lender®).
Borrower owex Leder the principal sum of UNE JIUNIRED, THIRTY FIVE THOUSAND AND  NO /100
: Dollars (LS. § L3S, 004100 ). This debt s evidenord by Borrower’s tote dited the sime dute as this
Security Instrument (*Nuote”), which provides fur mionthly paymen.a. with the Jull deby, if pot paid earlier, due
ancd payable on OUTOBER 0F, 2027 . This Security <ustrument secures 1o bender: (0) the
repayment of the debt evidenced by the Note, with interest, and all renewalsextensions and modifications of the
1 Note: (b) the payment of all other sums, witls interest, ndvinced under Pacagraph 7 o protect the secucity of this

Security Instrument; and (¢) the performance of Horrower's covenants and azrecments under this Security
. Instrament atild the Note, For this purpose, Borrower does herehy mortgage, ‘prani and convey 1o Lender the
' following described property locnted in COOK County, [linois:
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which has the nddress of 3828 GREENWOOD AVENUE WILMETTE
(Street) WClty)
Hinois 6009 ("Praperty Address");
(Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easerierts,
appurtenunces, and fixtures now or hereafler a part of the property. ANl replacements and additions shatl atso be
E(}))vcrcd h)i this Security Instrument. Al of the foregoing is referred 1o in this Securily Instrument iy the

roperty.

BORROWER COVENANTS that Borcower ix Jawhilly selzed of the estate hereby conveyed and tas the
ri‘ght to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrimces
of record. Bartower warranty and will defend genetally the titie (o the Property against ali clnims and demands,
subject ty any encumbrances of record.

THIS YeCURITY INSTRUMUENT comibires uniform covenants for national use and non-untform covenants
with limited viriations by furlsdiction 1o constitute o urdform security Instroment covering real property,

UNIFORSLCOVENANTS, Borrower amd Lender covenant muf agree as follows:

L Paymeriat Princlpal wnd hiterest; Prepayment and Late Cliarges, Borrower shall promptiy pay
when due the prinzival of and tnterest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds For Tuzes and Insurance, Subject to spplicatle kaw o to 3 wrilten waiver by Lender, Borrower
shull pay to Lender on the day monthly pavments are due under the Note, until she Note i paid in full, w stim
("Funds™) for: (a) gcurly teacy and nasessments which may attwin priveity aver this Security Instrument ay a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any! (¢) yearly hazord or
property insurance premiums; (@) yearly flood insurance premiums, if any; (¢} yearly morigage insurance

retthuins, |If nn{; and (D any sums payuble by Berrower to Lender, in avcordance with the provisions of

aragraph 8, in liew of the rnymcm CEminctgage insutance premitms, These items are called "Escrow ltems.”
Lender mny, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for o
federally reinted morigage loan may requise Sor Borrower's cscrow secount tder the federn! Real Estale
Scttlement Procedures Act of 1974 ag wmended e time to time, 12 U8, & 2601 ¢t seq. CRESPA™), unless
another Jaw thit ppplies to the Funds sets a fesser amenst. If so, Fender way, atany time, colleet and hold Funds
in an amount not 1o exceed the lesser amount. Lecder wmay estimate the mmount of Funds due on the bisis of
current data and reasonable estimates of expenditures o fture Escrow Hems or otherwise In ngeordance with
upphicable {nw,

The Funds shall be heid (o an tnsthittion whose deposies ree insured by o federal agency, instrumentulity, or
cm!tr (Including Lendee, {F Lender is such an fnstitation) or in zav Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow hems. Lender may not charge Suorrower fur holding and applying the Funds,
antuaily analyzing the escrow nccount, or verifying the Escrow-Yeuts, unless Lender pavs Borrower interest o
the Funds s applivable law permits Lender to'make such a charge. Htowever, Lender nay require Borrower (o
ay hoone-lime charge for an tndependent real estare tax ceporting serviez vaed by Lender in sonneerion withi this
onty, unieas applicable law l:uvldcs otherwise, Unless an ngreement is made o applicable law requires interest to
be paidd, Lender shall not be required o pay Barrower any Interest or eiivings on the Fands, Barrower and
Lender may agree in writing, however, that {nterest sitatl be paid on the Funds, Teader sl give o Borrower,
without charge, an unnual accounting of the Funds, showing credits and debity 1o i Funds and the purpose for
which ench debit to the Funds was rude, The Funds nre pledged as sdditionat seetieivy fornll sums secured by s
Securlty Instrument.

I the Funds held by Lender exceed the amaunts permitied to be held by applicable fav, 2ender shall sceonm
t Boreower for the excess Funds in accordance widh the requirements of npp\icuhlc lnw {E e amount ot the
Funds held by Lender al uny time Iy not sufficient to pay the Escrow Hems when due, Leadar iy so nuotify
Botrower in writing, and, {n such case Borrower shull pay 1o fender the mmount necessary <o inake up the
cgfﬂctc:\cy. Borrower shall miinke up the dellclency In no wore than wwelve monthly payments, af-bender's sole
diseretion,

Upon payment in Tull of wil sumy secared by thia Security Instrument, Lender shall prompidy refund 1o
Borrower any Funds held by Lender, 11, under Paragraph 20, Lender shall seguire or sell the Property, Lender,
prlor to the nequisition ar safe of the Property, shalf apply any Funds held by Lender m thie time of nequisition or
sale o A credit agninst the sumy secured h[\' this Securlty Instrument,

Y Applieation of Payeneats, Unless applicable low provides otherwise, alt pavements regeived by Lender
under Paragraphs | and 2 shall be appiied: tllrsl, o any prepayment charges due under the Note; second, 1o
amounly payable ander Vuragraph 2, tﬁ rd, to interest dite; Tourth, to principal due; md fast, to any Tate charges
due under the Note,

4, Clrges; Lleny, Borrower shall pay nll taxes, assexsticnts, chau}xcs. fines mwd impositions mtributable
to the Property which muy attat Eriurlty over this Seeurity Instrument, and leasehold payments or giound rents,
if any. Borrower shall pay these abligations tn the manner provided in Paragraph 2, ot if ot paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Burrower shall prompily furnish to Lender

w all notices of amolints 1o be paid under this paragraph. [t Borrower makes these payments directly, Borrower shall
‘ prompily furnish to Lender receipts evidencing lfw Payents,

e orrower shall {)rompl_ly discharge any lien which has priority over ihls Security Instrument unless

. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o

u Lender; (b) conlests in %oud faith the lien by, or defends against enforcement of the lien in, legal prnccud!uﬁs
which in the Lender's oplnion operate 10 prevent the enforgement of the lien; or (c) secures from the helder of the

b Hen an agreement satisfactory o Lender subordinuting the Hen to this Security Instrument. i1 Leader determines

j that any part of the Property s subject to a lien which may attain priority over 1his Sceurity Instrument, Lender

b may give Borrower i totice identilying the licn. ‘Borrower shall satisty the lien or take one or more of the actions

set forth above within 10 days of the giving ol notice.
5. Hurued or Property Insurance, Borrower shall keep the improvements now existing or hereafier
' erccted on the Properly insured against loss by fire, hozards inchuded within the term “extended coverage” and
any other hazards, including Moods or flooding, for which Lender requires insurance. This insutance shall be
maintained In the amounts and tor the periods that Lender requires. The insurance carrier praviding the insurance
" shall be chosza by Borrower subject to Lender's approval whllch shall not be unreasonably withheld. i Borrower
. fails to maiatain coverage described above, Lender may, at Lender's option, abtain coverage to protect Lender's
: rights in the Propesty in accordance with Parngraph 7.
All insuranie pelicies and rencwals shuﬁ he aceeplable to Lender and shall include a standard mortgape
- clause. Lender shal nuve the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly
give to Lender al} recelpisiof pald premivms and renewal notices, [n the event of loss, Borrower shall give promm
notice to the insurance carres and r.cndur. Lender may make proof of loss if not mukke promptly by Botrower,
Unless Lender ind Borcoiver stherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damzgcd, i the restoration or repair is economicully feasible and Lender’s security is not
lessened. It the restoration or rejair Is not economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied-<o/she sums sccured by this Security Insirument, whether or not then due, with
any excess paid 1o Borrower, [f Borrowerahandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has o fered to settle o claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Seeurity Insirument,
whether or not then due. The 30-day period wili tegin w{:cn the notice is given.
Linless Lender and Borrower ot‘acrwisc agie In writing, any application of procceds to principal shull not

- N SRR R T -

extend or postpone the due date of the monthly parments referred to in angm?hs 1 ond 2 or change the amount
¢ of the payments. 1T under Paragraph 21 the Property is zequired by Lender, Horrower's right 10 any insurance

policies and proceeds resulting from damage to the Fraperty prior to the wequisition shall pass 1o Lender 1o the
. extent of the sums secured by this Securtity Instrument imimeciately prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and (Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establisi wrid use the Property as Borrower's principal
e residence within sixty days after the execution o this Security Aavstramment amed shall continue to uccui y the
v. Property ns Borrower's principal residence for at lenst one year #fier the date of occupancy, uniess Lender
B otherwise agrees in writing, which consent shall not by unreasoraniy withheld, or unless extenuating
?w' circumstances cxist which are beyomd Borrower's control. Borrower shall »ol destroy, dumage or impair the
X Property, altow the Property 1o deteriorate, or commit wiste on the Property <sorrower shall be in default if any
y forfeiture action or proceeding, whether civil or criminal, Is begun that in terrlor's good faith judgment could
‘ result in forfeiture of the Property or olherwise materindly impatt the lien cremed sy this Security Instrument or
b Lender's security interest. Borrower may cure such o defauls and reinstate, as provided in Paragraph 18, by
H cmwinﬂ the action or proceeding to be dismissed with 8 niling thiat, in Lender’s 200d_Faith determination,
prectudes forfelture of the Borrower's Interest in the Property or other material impairmert of the hien created by
this Security [nstrument or Lender's security interest, Borrower shall also be in default £ Bor-awer, during the
& loun application process, gave materially false or inaccurate informatian or sttements 1o Lepaer (or fwled 1o
i provide Lender with any materint information) in connection with the loan evidenced by the Norz, 5;fclmlinrz_. bt
not limited 1o, tepresentations concerning Borrower's ageupancy of the Property as a principal residesce, [f this
Security Instrument Is on a lenschold, Borrower <hall comply with all the provisions of the lease. Ii" Borrower
fcqui;qs fee title to the Property, the leasehotd and the fee title shall not merge unlesy Leicder agrees 1o the merger
n writing.

1. 8 Protection of Lender's Rights in the Property. It Burrower fuils to perlorm the covenants and
agrecments contiined in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender's rights in the Property tsuch as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
entforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's cighis in the Praperty. Lender's actions may mclude paying any sums secured by a lien
which has priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have (o do so,

Any amounts disbursed by Lender vunder this Paragraph 7 shabl beeome additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
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bens fnterest from the date of disbursement wt the Note tate wnd shafl be payuble, with interest, upon nothee from
Lender to Borrower requesting payment.

B Moetiuge Insuranee, 1t Leader required mongage insutance as a8 candision of makinig the lom secured
hiv this Security Instrument, Borrower shall pny the premiums required 1o omintain the mottgage insurance in
offect. If, for any renson, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the prembums required to obtain coverage substuntially equivalent to the mottgage insurance
previousty In effect, at o cost substantially cquivalent to the cost 10 Borrower of the mortgage insurance

reviously In effect, from ah alternule mortgage insirer approved by Lender. (f substantially equivalent mortgage
nsurance cwcrmfe iy not available, Borrower shall pay 10 Lender cach month a sum equal 1o one-twellth of the
early mongage insutance premtius bebng pald by Horrower when the inwrince coverige Japsed or ceased (o be
n effect Lender will accept, use and retain thiese payments as o loss reserve in lou of mostgage insieance, Loss
reseeve payments may no longer be required, at the option of Lender, if mongage insurance coverage (n the
amownt and for the perfod that Lender vequires) provided by an insurer approved by Lender again begomes
available aned is ohtained. Borrower shall pay the premiuns required o matttain mortgage insurance in cffect, or
to provids a_foss rexerve, untth the requirement for mortgage insurance ends in secordance with any writien
agreement hevvoen Borrower and Lender ur apphicable taw,

Y. Inspection. Lender vr its agent may make reasonable entries upon and inspections of the Propeny,
Lemder shall give ‘sorrower nottee nt the time of or prior to an inspection specifying reasonable enuse {or the
inspection.

t. Condemmuiien: The proceeds of any award or claim for damoges, direct or consequeninl, in
connection with any conacranation or cther wking of any part of the Property, or for conveyance in ley of
condemnation, are hereby. wsngned and shall be pald to Lender,

i the event of v total wking of the Property, the proceeds shall e applied (o the sums secured by this
Security Instrument, whether or e then due, with any excess paid (o Borrower, Tn the event of a partial king of
the Property in which the fuir marke: value of the Propenty immediately before the taking ts cqual o or greater
than the amount of the sums sccured by thiy Security Instrument immedintely before the tuking, unless Borrower
and Lender otherwise agree in wrhiing, the xums secured by this Security lostrument shall be reduced by the
nmount of the proceeds udtiplied by the folorebag Traction; () the total amount of the sums secured inmedintely
before the taking, divided by (b the fair markz vatue of the Property immediately belore the tiking. Any batance
shall be pald o Borrower. I the evemt of & partia' tiking of the Property o which the Tair market vitite of the
Property linmedintely hefore the taking s less than e nmount of the sums secured immediately before the taking,
uniess Horrower and Lender otherwise agree in writing o nnless applicable law otherwise provides, the proceeds
shall be upplied to the sums secured by this Security Instrumeint whether or not the sums are then due.

if the Propenty is sbandoned by Borrower, or if, aived piatice by Lender 1o Borrower that the condenmor
offers 1o make an award or settle 2 claim lor damoges, Borrowor inils 1o respond to Lender within 30 days aiter
the date the notice is given, Lender is wuthorized to coliect »id apoly the proveeds, at ity option, either 1
restoration or repair of the Property or to the sumy secured by this Scearity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree I writing, any apdlicaion of proceeds 1o principal shall nol
extend or pustpane the due date of the monthly payments referred to in @anraphs 1 and 2 or chatige the smounl
of such payments.

1. Borrower Not Relensed; Forbearunee By Lender Not o Wadver.eaieasion of the time for pavien!
of mudification of amortization of the sums secured by this Security Instrumeat granted by Lender 1w any
successor in interest of Borrawer shall not operate (o retease the Hiability of (he origing!Rorrower or Borrower's
succesvors in inerest, Lender shatl not be required 1o commence procedings against (ny successor in interest or
refuse to extend lime for payment or omerwise modify amortization of the sums secured by this Security
Instrument by reasont of any demand made by the ariginn} Borrower ot Butrower's suceesseds in inferest, Any
forbearance by Lender in exercising nny right or remedy shall not be & waiver of or preclude the exercise of uny
right ot remedy.

12, Suecessory and Assigns Bound; Jolnt and Severs! Linbiilty; Co-slgners, The covenamy and
ngreemetits of this Security Instrument <tindl bind and benefit the successors and aasigns of Lender and Borrower,
subject te the provisions of Paragraph 17. Borrower's covenanty and agreements shall be joint and several. Any
Borrower whuo co-signs this Security Instrument bul does not execute the Note: (8) I8 ca-siguing thiy Seeurity
Instrument only to morttgage, grant and convey, thut Borrower's interest in the Froperty under the terms of this
Security Instrument; () is not personally obligated to pay the sums secured by this Security Instrument; and (©)
agrees that Lender and any other Borrower iy agree W extend, modity, forbear or make any accommodtions
with regard 1o the 1erms of this Security Insirument or the Note without thit Borrowet's consent,

13, Loun Charges, It the loan sceured by this Security Instrument is subject 1o 8 Jaw which sets maximum
loan charges, and that law iy {inafly iwerpreted so that the interest or other foan charges collecied or 1w be
cullected in connection with the loan exceed the pernilited lunits, then: () nby such loan charge shall be reduced
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by the umount necessary (o reduce the charge to the permitted limit; and (b) nn_v@fmn\%? fqeted rom

Borrower which exceeded permitted limbs will be refunded to Borrower, Lendet b oh nﬁ nake: this .

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund

Fchucus principat. the reduction will be treated as a partial prepayment without any prepayment charge under the
ule,

14, Notives. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it
or hy mailing it by first class mai! unless applicable law requires use of another methad. The notice shall be
directed to the Property Address or any other address Boreower designates by notice to Lender. Any notice to
Lender shull be given by first class mudl to Lender's aditress stated hereln or any other address Lender designates
by notlee 1o Borrower, Any netice provided for in this Security Instrunent shatl be deened to tave been given to
Borrower or Lender when given as provided in this parngraph,

15, Gaverning Law; Severubitity. This Security Instrument shall be governed by federnl law aid the law
of the Jurlsdiction in which the Property Is located. In the event that any provision or clouse of this Security
Instrument or the Note conflicty with upplicable taw, sich conflict shall not alfect other provisions of thiv Security
Instrimeni ¢ the Note which can be given ellieet without the canflicting proviston. To this emd the provisions of
this Security lnxteiment and the Note are declared to be severnble,

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
Instrument,

17, Transfer of gne Propeety or w Beneficinl Interest In Boreower. 1 all or any part of the Property or
auy lnterest in At is sold o trastermed (or i a beneficin) imerest in Borrower 18 sold or transferred and Borrawer
Is not a natural person) withvot Lender's prior written consent, Lender may, a0 ity option, require immediate
rnymen! in futl of ol sumys-secured by this Security Instrument, However, thiv option shall not be excrcised by

ender I exercise is prohibited by felderal law as of the date of this Security Instriment,

If Lender exercises this option, Cender shall give Borrower notive of accelerstion. The notice shatl provide a
period of not lese than 30 doys from the date the notice 4 delivered o7 nadted whbin wihleh Borrower must pay ah
sums sccured by this Security lnstrumest. 10 Botrower fails w0 pay these sumy prior to the expiration of this
perted, Lender may invoke any remedies periitted by this Security Instrument without further notice ot demand
on Borrower,

8. Borrower's Right to Refnstate. IF Boriower meets certndn conditions, Burrower shall have the right o
have enforcontent of this Security lnstrument discontivacdd o any tme prior to the eardier oft () § doys (or such
uther peciod as applicable law iy specity for reinstatement) before sale of the Property pursiant to any power of
sile contained in this Sceurity Instrument: or (b) eatry ad 8 judgment enforcing this Security Instrument. Those
cotulitions are that Borrower: (a) pays Lettder all sums whizn fien would be due under this Security Instrument
nnd the Note ax If no acceleratlon had oceurred; (b) cures any <eiwlt of any other covenants or agreements, (¢)
pays all expenses Incurred in entorcing thly Seeurty Instrumert,ingluding, but not timited o, reasonable
atlortieyy’ fees; el (d) takes such action as Lender may reasonably ‘ezaire to pssure that the lien of this Security
[estevment, Lender's rights in the Property and Borrower's obligation t4 pay the sums secttred by this Scenrity
Instrument shall continue unchanged. Upon remstotentent by Borrower, <his Security Instrument i the
obligations secured heeeby shatl remain fully efiective as if no aceeleritionvg oceurred, However, this right o
reinstate shall not apply in the cuse of acceleration uoader Parugraph 7.

19, Sule of Nute; Change of Loan Servicer, The Note or n partial interestés-the Note (together with this
Secutity Instrutnent) may be sold one or more times without prior notice to Bortowr, A sale may rexult in a
change in the entity (Kiown us the "Loan Servicer®) that collects monthly payments o2 under the Note and this
Securily Instrumnent. There also may be one or more changes of the Loan Servicer unrelated to n sale of the Note.
If there is o change of the Loatt Servicer, Burrower will be given written natice of the ¢havee/ vaecordance with
Parngraph 14 above and npplicable luw. The notice will stite the name and address of the neve Loan Servleer and
the adilress 1o which puyments should be made. The notice will also contain any other informisn, required by
applicable law.

20.  Huzardous Substunees. Borrower shatl not cause or permit the presence, use, disposal,-siorage, or
relense of any Hazanlous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law  The preceding two sentepees shall
not npply lo the preseiice, use, ot storage on the Propcrt{ of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentiol uses and o maintenance of the Property.

Borrower shll promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other
action hy any governmiental or regulatory agency or private party invalving the Property and eny Hozardous
Substince or Environmental Law of which Borrower has actunl knowledge, IF Bocrower learns, or iy notified by
any governmontal or regulntory authority, that any removal or other remedintion of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly toke li necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 20, “Hazardous Substances® are those substances detined as toxic or hazardous
substances by Lnvironmental f.aw ad the following substances: gasoline, kerosene, other Tammable or toxic
petroleum products, toxle pesticides and  herbicides, volatile solvents, materinls containing  ashestos or
formaldehyde, and rudioactive materials, As used in thig Paragraph 20, “Environmental Law" means federal Taws
and laws of the jurisdiction where the Property is tocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrawer prior 1o acceleration following
Boreawer's breach of any covenunt or agreement In this Security Instrument (hut not prior to sceeleration
under Paragraph 17 unless applicnble law provides otherwise), The natice shatl specily: (@) the defanlt; (b)
the action required to cure the default; (¢} v date, not less thun 30 days frow the dute the notice by glven 1o
Barrower, by which the default must be cured; und (d) that fallure 1o cure the default on or hefore the daie
specified in the notice may result In aceelerntion of the sums secured by this Security Instrument,
fareclosure hy judiciul proceeding and sale of the Property, The notice shutl Turther inform Borrower of the
right to reinstate after neceleration and the right 1o assert In the foreclosure proceeding the non-existence of
u default or wny other defense of Borvower ta secelerntion and foreclsure. 1 the defuult Is not cured on or
before the date specified in the notice, Lender at ity eption may reguire immediste payment in full of ali
sums sececed by this Security fnstrutwent without Further demand and may foreclose this Security
Instrument by. fudieinl proceeding, Eender sl be eatitled to colleer al) expenses Incurred ln pursuing the
remedies proviged in this Paragraph 21, including, bat not Hmited to, reasopuble attorneys’ fees und costs
of Htle evidence:

22, Release. Upoa payment of all sums sccured by this Security lnstrument, Lender shall celease this
Security Instrument. Burrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, vv.ualy i the fee is paid to a thicd party for services rendered and the charging of the
fee is permitied under applicablr iaw.

23, Walver of Homestend. Horrower watves abl right of homestewd exemption in the Praperty.

24, Riders to this Securlty Iestrioment, T one or more riders are executed by Borrower and recorded
togethier with this Security (nstrument, the-cavenants and agreements of each sueh rider shall be incorporated nte
and shall nmend and supplenent the covetiar’a s agreements of this Security lnstrument ax if the rider(s) were a
port of this Security Instrument. [Check appiivitie hox(esi]

N\ Adjustable Rate Rider Condamiriur Rider 1-4 Eamlly Rider
Gradunted Payment Rider Phianned Unit Development Rider Biweehly Payment Rider
Balloon Rider Rate Improveniint Jtider Seeond Home Ridee

Othet(s) [specity)

BY SIGNING BELOW, Hoerrower nccepts and ngrees o the erns andcovenanty containe! in this Security
instrument and tn pny riderts) exeented by Borrower and recorded with it

Wilnesses:

ﬁ ﬁlﬂ | {Sealy

EOMUDARTH Dorrower

s
K 'f: 6(\./%" U e— {Seul)
RAQUEL-M MUDARTH Horrower

(Seal}
Horeuwer

Senl)
Huteower

ILLINUOIS - Single Eamily Puge 6 of 7 Form X4 9K
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[Space Below This Line For Acknowledgement|

STATE OF ILLINOIS, COOK County ss:

\ (P,
I, {3 Amdtn (\ : lCJl"\\ o i Notary public in ane for snid cownty
and state, do hereby certify that
MEDADE K MUDARTH AND RAQUEL M MUDARTH, HUSBAND AND WIFE

pursonally known to me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrumment,
appeared  hefore me this day in person, and acknowledged that he/she/they stgned and delivered the said
instrument as his/her/their free und voluntary act, for the uses and purposes therein set forth,

Given »ader iny handd and ofticial seal, this  29TH day of  SEUTEMBER 1997

My Commission ext ires: %)
3 9 s
P, H
n'
h

" anuyﬁ

l.

LILLINOIN « Single Faonty Page 7 vf 7 Form 3014 Y90
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SCHEDULE A (CONTINUED)
ORDEK HJ .1 1403 007688095 8k

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 9 IN BLOCK 4 IN LAKEWOOD MANOR, A SUBDIVISION OF THE WEST 30 ACRES OF THE
BAST 40 ACRES OF THE SBOUTH €0 ACRES OF THR EAST 1/2 OF THE BOUTHWEST 1/4 OF
BERCTION 30, TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH ALL VACATED STREETS AND ALLRYS ADJOINING TO SAID REAL EGETATE, IN
COOK COUNTY, ILLINOIS,

sY
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cups) 601636376

THIS ADJUSTABLE RATE RIDER (s made this  29TH  doy of SEPTEMBER |, 1997 .
mel is Incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the *Borrower®) to
secure Borrower's Adjustable Rate Note (the "Nute®) to STANDARD FEDERAL BANK,

A FEDERAL SAVINGS BANK

(the "Lender™) of the same date and covering the property described in the Security Instrument and located
:

JS28 GRUELNWOOD AVENUE, WHILMETTE, ILLINOIS 60091
(Property address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THe WOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE;
TIME AND THE “EANIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instruntent, Baeroswer and Lender A ther covenant and ageee as follows:
A INTEREST RATE AND MGVTILY PAYMENT CHANGES

The Note provides for an initig-vuerest re of 6400 %. The Note provides for changes
in the interest ente and the monthly paymenis; = follows:
4, INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate | will pay may change on the JINT  dav of APRIL, 1998 , and
on that day every sixth month therealter, Lach dute on/which my Interest rale could change is cnlied a
"Change Date. "

{1 The Index

Heginning with the first Change Date, my interest rateavidi be based on an Index. The “Index” is
the averuge of Interbank offered rates for six-month U.S. dollar-denominated deposits in the London
market ("LIBOR®), ax published in THE WALL STREET JOURNALS The most recent lndex figure
avnilable as of the first business day of the month Immediately preceding the month in which the Change
Date ovcurs Iy calted the "Current index ™,

If the Lindex is nu Jonger avallable, the Nute Holder will choose a nevs index that is based upon
comparable inforination. The Note Holder will give me notice of this chuiee.

(C) Caleulntion of Chunges

Before each Change Date, the Note Holder will calennte my new interest rte hyedeing
TWO AND 878 / L) jrereentage paints ( 2478 %)
10 the Current lndex. The Note tolder witl then round the result of this uddition 1o the nearest” vhie-cighth
of one percentage point (0.125%). Subject to the Himits stated in Section d(1) below, this rounded
amount will be my new interest rate untll the next Change Date,

b

AT g P T

MULTINTATE ADJUNTARLE RATE RIDER.LIBOR INDEX - Single Fanily - Freddie Mac Uniform Inxtrument
Forim M92 1142
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The Note Hotder will then determine the amount of the monthly payment that would be sufTicient
to repay the unpaid principal that Tam expeeted o owe at the Change Dive in full on the Maturity Daute al
my new interest rate in substantinlly equal payments, ‘The result of this caleulation will be the new amount
of my monthly payment.

{1 Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater tha 7000 %
or less than  5.000 %. Thereafter, my interest rate will never be incrensed or decrensed on any
single Change Date by more than ONE AND NGO/ 100
percentage point { 100 %) lrom the rate of interest [ have heen paying for the preceding six
months. My literess rate will never be greater than 12,000 %.

120 Effective Dute of Chnnges

Wy new tnterest rate will become effective on each Change Date, | will pay the amount of my
new montiy payment beginning on the first monthly payment dmte after the Change Date until the amount
of my monthly rayment changes agnin.

{F) Novicra! Changes

The Nate Hoeider will deliver or mail to ine & rotice of any changes in my interest rate and the
amount of my monthiy/pavement before the clfective date of any change. ‘The notice will invlude
information required by Inw to be given e and also the title and whephone number of a person who will
answer any cuestion 1 may have sagarding the notice,

B, TRANSKER OF THE PRGVERTY OR A BENEFICAL INTERENT IN BRORROWER
Uniform Covenant 17 of the Securfiv_Instrument is amended o read ns follows:

Treanster of the Properiy e a Beneflelal Interest in Borrower, I all or any part of
the Property or uny interest in it {s sold o transferred (or il a beneficial interest Borrower is sold
or transferred and Borrower is not a nutueal_person) without Tender's prior writien consenl,
Lender may, at ity option, requite immedint¢ payment in full of all sumy secured by this Scourity
Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federnl law ay of the date of this Security Instrumrat.. Lender also shall not exercise this option
ift {a) Horrower causes to be submitied to Lender inecimition required by Lender to evaluate the
intended transferee ns U o new  loan were being mede to the transferee; and {b) Lender
reasonably determines thmt Lender's security whll not beimpairad by the Joan assumption mnd
that the risk of a breach of any covenant or agreement in this Sccurivv Instrutnent is acceptable to
Lender.

T the extent pectnitted by applicable kiw, Lender may chinrge s reasonable fee ny o
condition to Lendec’s consent o the loan sssumption, Lender may wlsoarguice the trinslerce to
sign an assumption agreement that is aceeptable to Lender and that obligates: the transferce to
keep all the promises and agrecments made in the Note and in this Sceuricy - lnstrument.
Borrower will continue o be obligated under the Note and this Seeurity Inatrzaeat unless
Lender releases Borrower {n writing.

If Lender exercises the option o require Immediate payment In full, Lender shailiglve
Borrawer hotice of aceelersion. The notice shiall provide a period of not less than 30 days Gom
the date the notice is delivered or mabled within which Borrower must pay nll sums secured by
this Securlty {nstrument. [f Borrower falls (o pay these sums prior to the expiration of ihiy
period, Lender may invoke any remedies permitted by this Security Tnstrument witliout further

notlce or dematid on Borrower, 601636376
Form AM92 19}
(Page 2 of  payesi 102-08-97 C.UNMYL 1
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in
pages ! and 2 of this Adjustable Rate Rider.

. 5
‘ s
it £l
i } (Seal) %__Pe "’:“““1-:.,—— ____{Seab)
M MUDARTH -Borrower AQURL. M MUDARTT -Borrower

P

/ (Seal) (Seal)
-Borrower -Borrower
~ASeah) (Seal)
-boriewer -Borrower
601636376

Form 1192 7,92
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