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MORTGAGE

Dol

THIS MORTGAGE ("Seeurily istrument”) s given on OCTOBER 01, 1997 . The muortgagor is
PAUL MERRICK , MARRIED TO JAMI T MERRICK**

MIAML T MERRICK IS EXECUTING THIS (aORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
o) HOMESTEAD AND MARITAL RIGHTS.

8 ("Bortowee"), This Sceurity Instrament is given to FIRST CHICAGO NBD MORTGAGE COMPANY,
£

o Which is orgunized atd existing under the lnws ol THE PYATE OF DELAWARE , il whose
7 . ¥

. addressis 900 TOWER DRIVE, TROY, MI 48098
S (“vsder’) Borrower owes Letuder the principad sitn of

r" THRER HUNDRED THIRTY POUR THOUSANL AND 00/100

Dallurs (1.8 $ 334,000,00 ). This debtis evideneed by Borrowes s note dated the sume dute as this Seeatity
tnstrument ("Note®), which provides tue monthly payients, with she full deta, 4 not paid earlier, due and payable on
NOVEMBXR 01, 2027 . This Security Instrumen) secures to Lenders () the repayment of the debt
evidenced by the Note, with interest, and sl renewals, extensions and modificatiois of the Note; () the payment of uli

: other sums, with interest, udvanced under paragraph 7 o protect the seeority of s Seeurity Instrament; and (<)
the perfurmance of Borrowet's covenants and agreements under this Security Instramant-and the Note, For this
purpose, Borrower does hiereby mortgage, grant and convey (o Letidet the following desezibed property Jocated in
CITY OF CHICAGO, COOK County, HHlinois:
82X ATTACHED LEQAL DRSCRIPTIONM

(

kf

5 PINT 14-39-418-040-0000

}

!

“-:

i

; which hax the adliess ofi 3828 N SEMINARY AVENUE, CHICAGO 1Stvet, Cityl,
% Itinois 60¢el1d 1Zip Cade] (" Property Address®);

ILLINDIB Singte Farnly: FNMA/FHLMC UNIFORM
' INSTHUMENT  Form 30td  §/80
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TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easemenys,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred ta in this Security Instrament as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mottgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of reconl
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer coveriant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when dic:
the principal of and inlerest on the debt evidenced by the Note and any prepaytent and late charges due under the Nole,

2, Funds for Taxes and Insurance, Subject o applicable law or lo a written waiver by Lender, Borrower shell pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly
caschold paymen:s or ground rents on the Property, if any; (¢) yearly huzard or property insurance pretniums; (d} yearly
flood insurance pisraiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payuble by Borrower
to Lender, in secordonee with the provisions of paragraph 8, in licu af the payment of morigage insurance premiums,
These items are called “Bscrow Hems.” Lender may, ut any time, collect and hold Funds in an amount hot to exceed the
muximum amount a lesde: for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estafe Settleracnl Procedures Act of 1974 as smended from time to time, 12 U.S.C. Section 2601 ef seq.
{"RESPA"), unless another law st applies to the Funds scts a lesser amount. I so, Lender may, at any time, collect and
hold Punds in an amount not 1o execed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates o! expenditures of future Eserow ltems or otherwize in accordance with applicable
law.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insiitutron) or in any Federal Home Loan Bank. Lender shafl apply the Funds (o
pay the Escrow Items. Lender may not charge Borrower for holding and applying he Funds, annvally anulyzing the
escrow necount, of verifying the Escrow Items, antess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, ‘Lender may require Berrower to pay 8 one-time charge for an
independent real estate tax repoting service used by Lerdet in connection wit's this loan, unless applicable law provides
otherwise. Usless an agrecment is made or applicable laverequires interest to be pahd, Lender shall not be required (o pay
Borrower any interest or camings on the Funds. Bortower woe Lender may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, withoul chergz, un annual accounting of the Funds, showing credits
and debits (o the Funds and the purpose for which each debic to the Furds was made, The Funds are pledged as additional
seeurity for ull sums sceured by this Security Instrument.

It the Punds held by Lender exceed the amounts permitted to e held-y applicable law, Lender shall account to
Borrower for the exeiss Funds in accordance with the requirements of applicablys law, if the amount of the Funds helfd by
Lender at any timw is nat sufficient to pay the Escrow Iltems when due, Lender may sonatify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the aefisjsncy. Borrower shall muke up the
deficieney in no more than iwelve monthly puyments, st Lendet’s sole discretion,

Upon puyment in full of al} sums sceured by this Security Instrument, Lender shall faomptly refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Lender. prior to the sequisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of aequisition or sal: as 1 credit against the sums
seeured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: (irst, to any prepayment charges due under the Note; seconc_to-amaunls payable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, 10 any late churges due undectie Note.

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable to the
Pruperty which may attain priority over this Seeurity Instrament, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pni":hcm on time direetly to the person owed payment, Borrower shali prompily fumish to Lender all netices of amounts
to be paid undet thix pamgraph, If Borrower makes these payments directly, Borrower shull promptly tumish to Lender
receipla evidencing the payments,

orrower shall promptly discharge any licn which has priority over this Security Instrument unliess Borrower: (a)
agrees in writing to tnc payment of the obligation secured hy the lien in a manner aceeptable to Lender; (b) contests in
good fuith the chn by, or deferxds aguinst enforcement of the lien in, legal procecdings which in the Lender's opinion
operate to prevent the enforcement of the lien; of (¢) secures from the ﬁuldcr of the lien an ggreement salislactory o
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. Lender subordinuting the fien to this Security fisteuruent, I Lender determines thit any purt ot the Propetty is subject Lo

+ lien which may attuin priority over this Security Instroment, Lender may give Borrower u notice wdentifying the lien.

Borruwer shulf sutisty the lien or luke one of more of e actions set forth ubeve within 1Q duys of the giving of
nutice.

8. Huzard or Property Insurance, Bortower shall keep the improvements how existing or herealter ereeted on the

'
o Propenty insured against loxs by fire, hnzords included within the teem "extended coverage® and any other hazards,
including Hoods or Doading, tor which Lender requires insurance, This insurance shall be maintained in the amounts and

for the periods thut Lender requires, ‘The insatunce eartict providing the insuranee shall be chosen by Borrower subject to
Lender's approval which shall nat be utireasonably withhelld. I Borrower Fails to maintain coverage deseribed above,
Lender may, at fender's option, obtain coverage 1o proteet Lender’s riphts in the Property in wecordanee with puragraph

“n .

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mongage claose.,
Lender shudl huve the right to hold the pelicies and renewals, It Lender requires, Borrower shatl promptly give 1o Lender
Al receipts of paid premiums and renewal notices. In the event of Jass, Borrower shall give prompt notice to the
‘ ihsurance carrier and Lender. Lender inay make proot ol loss i not made promptly by Borrower,

' Unluess Letlor und Borrower vihierwise agree inwriting, insuranee proceeds shall be applied to restoration or repair
of the Propenty tasinged, if the restoration of repuir is veonomically feasible and Lender's seeurity is not fessened. 1 the
testoration or repedr raot economically fensible or Lender's security would be lessened, the insuranee procecds shull he
npplicd 0 the sums'secyred by this Sceurity Instroment, whether or not then due, with any excess paid to Borrawer, I
Borrewer abandons thie Prencrty, or does not answer within 30 duys a notice from Lender that the insurance carrier hus
offered to settte o cluim, tien. Lender may colleel the insunmcee proceeds, Letider may use the proceeds to repuir or
restore the Property or lo puy sams secuted by this Seeurity Insiratent, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender und Bortower eitivewise agree in wriling, any upplication of proceeds to principal shall not extend or
postpone the due dute of the monthly piyments relerred to in paragrapbs ©and 2 or chunge the smount of the paymerts. 1
under paragraph 21 the Property is seguitsd by Lender, Burrower's right to any insurance policies und proceeds resulting
lrotn Jamage o the Property prior to thes neauisition shull pass to Lender to the extent of the sums seeured by this
‘ Sccurity Instruinent immediately prior to the aeamisition,

; 6. Occupuncy, Preservation, Maintenniaer vind Protection of the Property; Borrower's Loan Application;

Lenscholds. Borrower shull oceupy, estublish, and use the Property as Borrower's prineipal residence within sixty days

after the exceution of' this Secutity nstrument and Shat) continue to oceupy the Property as Borrower™s prineipal

: residence forat leust one year alter the dute of oceupaney, 1adess Lenduer otherwise agrees in writing, which consent shill

: not be unreasanehly withheld, or unless extenauting cirewisaaces exist which are beyond Borrower's control. Borrower
shatl not destroy, damage or impair the Property, allow the Prenerty to deteriorate, or commit waste on the Property.

' Borrower shall be in defoult it uny forfeiture action ot procecding avhether civil or criminul, is begun that in Lender's
good faith judgment could tesult in lorteiture of the Propetty o dtberwise matertally impair the lien created by this
Sceurity Instrument or Lendet's security interest. Burrower may curssuch o defanlt and reinstate, as provided in
parugraph |8, by cunsing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, prechdes forteiture of the Borrower's interest in the Property or other material impairment of the licn
crented by this Seeurity Instrument or Lender’s seeutity interest. Borrawer shialialss be in defuul il Borrower, during the
loan apphication process, guve materindly false or inaccurate information of steiviveats o Lender (or failed to provide
Lender with any material information) in connection with the foun evideneed by she Nate, ineluding, but not limited 1o,
representations conceming Borrower's occupaney of the Property us u principal restéencec 10 this Security Instrument is
ot a leasehald, Bortower shall comply with all the provisions of the Jease. 1) Borrower dequires (e title o the Property,
the leaschold and the fee title shall not merge nnfess Lender agrees to the merger 1o writing,

7. Protection of Lender’s Rlghts in the Property, i’ Borrower fails to perform the‘crvenunts and ugreements
contaitied in this Sccurity Instrutient, or there is a legul proceeding that may significantly uffeet ender’s rights in the
Property (such as a procevding in bunkruptey, probate, for condemnation or torfeiture of (o enfores faws or regulations),
then Lender may do wid pay Tor whatever is heeessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by o lien which has ptiorily over this Sceurit

‘ Instrument, appearing incoutt, puying reasonabie uttormeys® fees and eniterting on the Property (o muke repairs. Alllumgﬂ

Lender may take action under this paragruph 7, Lender does nat hive te do so.

Any umounts disbursed by Lender under this paragraph 7 shal) beeome additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower aned Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbrsentent at the Nole rate and shall be payable, with interest, upon notice (rom Lender (o Borrower
requesting payment,

8. Mortgage Insurance. I Lender reguired mortgnge insurance us o condition of tuking the loan secured by this
Sceurity Insirument, Borrower shall pay the premiums required fo maintain the mortgege instranee in effeet. it for uny
reason, the murgage insurance coverage required by Lender lupses or ceases 1o e in elleet, Borrower shall puy the
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premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cosl to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insuter approved by Lender. It subsiantially equivalent mor gage insurance coverage is not availuble,
Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly rorgage insurance premium heing
paid by Borrower when the insuranee coverage lapsed or ceased to be in eifect. Lender will aceept, use and retuin these
payments as u Joss reserve in livu of mortguge insurance. Loss reserve payments may no longer be required, at the cption
of Lender, if mortgage insurance coverage (in the amount and fot the period that Lender requires) provided by an insurer
appraved hy Lender aguin hecomes availuble and is obtuined. Borrower shall pay the premiums required to maintain
mongage insurance in effect, of 10 provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any purt of the Property, ot for conveyance in Jiew of condemnation, an: herchy
assigned and shall be paid to Lender,

In the eventof a tatal tuking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeity in
which the fair magketvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Bormower and Lender otherwise agree in
writing, the sums secures %y this Sceurily Instrument shall be reduced by the amount of the proceeds multiplied b the
following fraction: (a) the iatr! amount of the sums secured immediately hefore the taking, divided by (b) the fair market
value of the Property immedinie!y before the taking. Any bafance shall he paid to Borrower. In the event of a pustial
taking of the Property in whick ihe fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatly-before the taking, unless Borrower and Lender otherwise agree in writirg or
unless applicable law otherwise pravids, the proceeds shall be applied (o the sums secuted by this Security Instrament
whether or not the sums are then due.

If the Property is abandoned by Borrow:r, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Bariaver fuils Lo respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply i+ proceeds, at its option, either la restorution or repait of the Property
or 10 the sums secured by this Security Instrument, whethezor not then due.

Unless Lender and Borrower otherwise agree in wiiting, any spplication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Yob . Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security (rstrament granted by Lender lo eny successor in
interest of Borrower shall not operate to release the lability of the original Barrower or Borrower's successors ininterest,
Lender shall not be required to commence proceedings against any sucsessor in inferest o refuse to extend time for
payment or otherwise madily amortization of the sums secured by this Seeunty Instrument by reason of any demund
made by the original Borrower or Borrawer's successors in interest. Any forbzacance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lendes and Borrower, subject 1o the
provisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several, Any Bortower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Security Instrunicp? waly to morigage, grant
and convey that Borrower's intetest in the Praperty undee the terms of this Secunity Instrumeat; fh) is not personally
obligated to pay the sums sezured by this Security Instrument; and (c) agrees that Lendet and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security instrument of the
Note without thut Borrower's consent,

13. Loan Charges. if the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan churges collected or to be callected in
connection with the loan exceed the permitied limits, then: (a) any such lcan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exce sded
permitted limils will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated as o
partiul prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrumnt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
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. Cirwt cluss mutd 2o Lender's address stuted herein or any other gddress Lender designates by notice to Borrower. Any notice

£ provided tor in thix Security Instrument shalt be decmed to have been given 1o Bortower or Lender when given as
“ provided in this parugraph.
. (8 Governing Lawg Severability. This Sceurity Instrument shisdl be governed by Federal Taw and the law of the

. jurisdiction in which the Property is Toented. In the event thut wny  provision or cluuse of this Seeurity Instrament or the
* Note contlivts with applicable luw, such contlict shalt not alfeet other provisions of this Sveurity Istrinent or the Note
which cun be given efteet without the vontlicting provision, Te this end the provisions of this Seeurity Instranment and the
© Noteure declured to be severable,

. 16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Seeurity Instiunnent.

4 17, Transfer of the Property or n Beneficlal Interest (n Borrower, [Cutl aruny purt of the Property or any interest
in it is sold or transterred (oriCa beneticial interest in Borrower is sold or transterred and Botrower s nota natural person)
without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sumy seeured
by this Sveurity lnstrument. However, this option shiull ot be exereised by Lender it exereise is prohibited by federal faw
s of the date ol this Sceurity lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not lesy thun 50 Jays from the date the notice is delivered o mailed within which Boreower must puy all sums seeured
by thix Sceurity Inwtrument. I Borrower tuils to pay these sums prior to the expiration of this petiod, Lender may invoke
any temedics pennidicd by this Seeurity Insteument without faether notiee or demand on Borrower,

18, Borrower's Faght to Relnstate, I Borrower meets cettnin conditions, Borrower shall have the right 1o have
enforcement of this Seearity Instrument discontinued al any time priorto the earlier ol () S duys (or such other period s
applicable faw may speeily Forscinstatement) before sule ol the Property pursuant (o uny pawer of sule contained in this
Seeurity Instrumenl; ot (b) ehtey ot u judgment ehltreitig this Seeurity Instrument. Those conditions ure thut Bortower: (1)
pays Lemcder all suma which shen wasnbd b due under this Seeurity Instrument and the Note as it no seeeleration hid
ogeurted; (b) eurex any defunlt ofupy ssher covenants or ngreements; () puys all expenses incurred in enforcing this
Seeurity tnstrument, including, but not fieited o, rensonable attormeys® fees; and () takes such action ns Lender may
reasonubly require to assure that the lica of this Security Instrument, Letwder's rights in the Propetty and Borrower’s
abligation W pay the sums secured by IS Seeurity Instrument shall continue unchanged. Upon reinstatetnent by

; Borrower, this Seeutity Ihstrument und the abligitions seeured bereby shull remain fully elieetive as i no aceeleration
‘ had oeeurred. However, this right to reinstate shatbo ot apply in the cave of acecleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer. The iNate or w purtinl interest in the Note (together with this Security

Instrument) muy be sald one or more times without prior potice to Borrower. A sule may result in o change in the entity
(known us the “Loun Seevicer®) that colleets monthly pagimetts doe under the Note and this Security Insirament, There
alst muy be one or more changes of the Loan Servicer unrclpied Lo g sale of the Note, IF there is a change of the Loun
Servicer, Borrower will be given written notice of the change ii asesrdanee with parsgraph 14 shove and applicable faw,
‘The notice will state the name und wddress of the new Lonn Serviderund the iddress (o which payments should be made,
The notice will ubxo contuin sy other intformstion required by applicable Yo,
: 20, Huzardous Substances. Borrower shall not vnuse or pertiit the preseiiee, use, disposal, storage, of releise of any
. Huzardons Substances on o in the Property. Borrower shall not do, hor whieseunyone else to do, anything affecting the
Property that is in violution of wny Environmental Law, The preceding two seaesives shall notapply to the presence, use,
of slorage on the Property of sinatl quantities of Huzardons Substmcees that are goeradly recognized to he appropriate 1o
narmal residentinl uses and 1o maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, depsad, luwsuit or other aetion by
uny goverminental or regulatory ageney or private porty involving the Property and ary Huznrdons Substanee or
Environmental Law of which Borrower has actual knowledge, I Borrower [eams, or is notiied by any governmental or
regulutory authority, that any removal or other remedintion of any Huazardous Substance afiesting the Properly s
necessary, Borrower shall promptly take all necessury remedial aetions inweeordance with Envirgiricital Law.

As used in this puragraph 20, “Huzardous Substances” are those substonees delined as toxic or iuzardous substunees
by Environmental Law and the following sibstunees: gusoline, kerosene, other lammable or toxie petroteum producls,
toxic pesticides and heebicides, volutile solvents, materinls containing asbestos or furmaldehyde, and rudioactive
muterialy, As used in this paragraph 20, "Environmental Law®” means federad laws and Jaws of the jurisdiction where the
Property is foeated that refate to health, safety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior o scceleration followlng
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to ucceleration
under paragraph 17 ualess applicable v provides otherwise). The notice shull specify: (n) the default; (b) the
b action required to cure the defaulty (¢} n date, not less than 30 days from the date the notice s yiven to
Borrower, by which the defuult must be cured; and (d) that fallure to cure the defuult on or before the date
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specitied in the notice muy reswlt in scceleration of the sums secured by this Securily Instrument, foreclosure by judici
proceeding and sale of the Property. The notice shall further infurm Borrower of the right to reinstate afier seceleraticn
and the right lo wwsert in the foreclosure proceeding the non-existence of a defult or any other defenie of Borrower 1o
accelertion and foreclosure. If the default is not cured on o before the date specified in the notice, Lender, at its option,
muy require immediate payment in full of all sums sccured by this Security Instrument witheut Surther demand and may
foreclosc this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in :
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attomeys” fees and costs f j
title evidence,
23, Release, Upon puymeni of all sums sceured by this Sceurity Instrument, Lender shall release: this Security
Instrument without churge to Borrower. Barrower shall pay uny recordation costs, |
23. Waiver of Homestead, Borrower waives ul] right of homestend exemption in the Property.

**JAMI T MERRICKX IS EXECUTING THIS MORIGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND Alil
MARITAL AND HOMESTEAD RIGHTS

24, Riders to this Security Instrument. If one or more riders are exeented by Borrower und recorded together with
this Security Instrumen:, the covenants and agrectnents of cach such rider shall be incorporutesd into and shall amend and
supplement the covenunisand agreements of this Security Instrument as if the rideris) were a past of this Security
Instrument. [Check applicane bax(es)}

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Graduated Puyment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L&) Other(s) [specify) LBGAL DESCRIPTION RIDER

yn this Security

BY SIGNING BELOW, Borrower accepts and ‘agrees to thg terms and covenants contain
Instrument and in any rider(s) executed by Borrower and recorded githyit,

Witnesses: J

i (Scal)
PAUL MRRRICK -Bormower
= e (Seal)
\TWMI X MERRICTA* Bormwer
{Seul) ) (Scal)
-Burrower -Barmower

STATE OF ILLINOIS, Cool_ Countyss:
I, “The Under G n , a Notary Public in and for smid county und state do hereby

certify that  PAUL MERRICK, MARRIED TO JAMI T MERRICK

, personally known to me to be the sume person(s) whase
name(s) subseribed to the foreguing instrument, appeared before me this day in person, and ucknowledged that

he signed and delivered the suid instrument us free and voluntary act, for the uses and purposes
therein set fonth.
Given under my hand and officisl seal, this 187 dayof OCTORER . 1997
My Commission Expires: %&7&
' Notary Public
This Instrument was prepared by: ALBYANDRA KOSOGOP
@R oion Prgs 801 8 W KATHY MLYARD  orfi3014  5/80
1330993 @?@ MY COMMISION EXPIRES
, Harch 7, 1998

s M e eohblib
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STREETADDRRFSS: 2525 N. SEMINARY AVENUR

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 14-29-418-040-0000

LEGAL DESCRIPTION:

PARCBL 1:

LOT | IN LILL ON THE PARK SUBDIVISION, BEING A RESUBDIVISION IN THE WEST 1/2 OF THE
SOUTHRAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-RXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGREYS IN, T%, LVER AND ACROSS LOTS 1, 10, 18 AND 19 AS CREATHED AND SET QUT IN THE PLAT
OF RESUBDIVISICH BECORDED SEPTEMBER 29, 1995 AS DOCUMENT Y5663375 AND THE DECLARATION OF
COVENANTS, CONDITTOMS AND RESTRICTIONS AND BASEMENTS FOR LILL ON THE PARK HOMEOWNERS'
ASSOUIATION DATED/OMJSUARY 15, 1996 AND RECORDED JANUARY 24, 1996 AS DOCUMENT NUMBRR
960€5186 AND AMENURD A5 -DOCUMENT NUMBER 96141129,

CLHUALDY
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ADJUSTABLE RATE RIDER 3338993

(1 Year Treasury Index - Riute Cups)

THIS ADJUSTABLE RATE RIDER is made this 187 day ol OCTOBER ' 1997 , und s
incorporated ino ond shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
*Security tnstrumert”) of the same date given by the undersigned (the “Bosrower”) to seeure Borrower's Adjustible Rute
Note (the “Note") to PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) ol the same date and covering the property deseribed in the Scearity Instrament und located al:

2525 N SEMINARY AVANUR
CaiCAGO, IL 60614

[ Praperty Aduress
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE N¢TE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Ti#.< AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADBITIONAL COVENANTNS. In addition to the cavenants und agreements nule in the Seeurity Instrument,
Borrower andd Lender Turther covenant and ngree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initind interest rate of 7.100 %. The Note pravides for changes in the

interest rite and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dntes

The interest rute 1 will puy may change on the first day of NOVEMRER , 2000 , urki on that day cvety
12h month thereatter. Each dute on which my interest rute ¢ould change is called u “Chadge Date”

(B) The Index

Beginning with the first Chunge Date, my interest rate will be based onan Index. The “Indey® is the weekly average
yield on United Stoles Treasury securities adjusted Lo agonstant maturity of 1 yenr, as made aoiiable by the Federal
Reserve Board. The most reeent Index ligure wvailable ws of the dute 45 days betore cuch Change Date is ealled the
*Current Index.”

I the Tnedex is o fonger uvailuble, the Note Holdee will chioose a new index which is based upon comparuble
iformution. ‘Fhe Note Holder will give me natice af this choiee,

(€) Clenlation of Changes

Betore cach Chunge Date, the Nate Holder will caleulate my new interest rate by adding
THRER AND 000/1000 pereeniuge point(s) ( 3.00 %) to the Curremt
Incex. The Note Holder will then round the result of this addition oo the nearest one-cighth of one pereentage poil
(0.125%). Subject to the Hmits stated in Section 4(D) below, this rounded wmount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUETABLE BATE RIDER - ARM B-2 - Single Family

Page Y ol 2 ()
a /12200088100 ELECTHONIC LASER FORMS * 1800)177.0848 mimate:|
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The Note Holder will then determine the amount of the monthly payment that would be sutticient (o repay the unpaid
principal that { am expected to owe at the Change Date in full on the Maturity Date at my new interest role in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will nothe grealer than 8,100 % or
Jess than F.200 %. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by niese than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My izitcrest rate will never be greater than 12.100 %,

(E) Effective Dut~ 0o Changes

My new interest raie «l become effective on cach Change Date, [ will pay the amount of my new monthly payment
beginning on the first monikly jayment date after the Change Date until the amovnt of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will de iver orsizer fo me anotice of any changes in my interest rate and he smount of my monthly
puyment before the effeetive date of any ianje. The notice will include information required by law to be given me and
also the title and telephone number of a persen vho will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepts s agrees (o the werms and covenants contained in this Adjustable Rate

THIS MORTGRTF PIIER SOLELY FOR THE PURPOSE OF WAIVING ANY
RIGHTS

WA |
B M)Kwﬁ”r MR AR A

Borrower

>4
(Seul)

‘Bomwer

a 1220008 (0300}
e

R SN S TR
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3336993

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMUENT RIDER is made this 187 dny of  OCTOBER .
1997 . wnd b Incorporated Into and shall be deemed to amend and sipplement the Mortgage, Deed of
Trust or Security Deed (the "Sveurity Instrugent™) of the same date, given by the undersigned (the "Borrower”) 1o
sectire Borrower's Note (o FIRST CHICAGC NBD MORTOAGE COMPANY,
A DELAWARE CORPORATION

10 o

fihe “Laonder)
of the same date and covering the Property described inthe Seeurity Instruneentand bocated et
2525 N SEMINARY AVENUVE
CHIC?GL, IL 60614

[Propeity Address]
The Propenty inclides, hut s not limited to, o pareel of land improved with a dwelling, together with other such
I
parcels and certaincoramon areas snd Facilities, as deseribed In

% o y IT CwlS CTIONS OF RECORD

iy wan ;mn ol l‘..mn sd unit development known as

L}LL T A
I nnwtﬂ'nmmﬁluh evelopment]

{the "PUD"). The Property nlso inciudit Boreower's interest in the homeowners associntion or equivalent entity
owning or managing the common arezs zad lacitities of the PUD (e "Owners Assocition”) and the uses, henelits
and proceeds of Borvower's inlerest,

PUD COVENANTS. In addition to the'eavenants and agreements minde in the Seeurity instrinent, Borrower
and Lender further covenant and agree us folloves:

A. BPUD Obligutions. Borrower shall perfiirm adl of Borrower’s obligations under the PUD"s Constituent
Doctunents. The "Constituent Docaments® are the: (i) Declaration; (ii) artieles of incorporation, trust instritnent o
any equivalent docment which creates the Owners Asseeizdion; und (iii) any by-laws or other rudes ar regutations
of the Owners Associntion. Borrower shall promptly pay, waer, due, all dues and assesstents imposed pursiant te
the Constituent Docunsents,

H. Huzurd Insurunce. So long ax the Owners Association mwiaising, with a generally accepted insurnee
enrrier, 0 “master’ or “Banket” policy insuring the Property which s satisfactory to Lender sl which provides
insueance covernge in the nmounts, for the periods, md against the hazaals Lender requires, including fire and
hazatids included within the term "vxtended coverage,” them:

(i Lender walves the provision in Uniform Covenam 2 for e monthly puyment to Lender 22
QIR the yearly premiutn instaliments for hazad insurnace on the Property; sid

(ily  Borrower's obligation under Uniform Covenant § 1o maintain hazard dnsurance coverage on the
Property Is dvemed satistied to the extent that the regquired coverage is provided bytiecOwners: Association
policy.

Horrorver shall give Lender prompt notice of any lapse in cequiced hazand insurance coverige rovided by the
muster or blanket policy.

In the event of s distribution of hazard insurance proceeds in lieu ol restoration or tepadr following a loss to the
Property, or Lo common areus and facilities of the PUD, any proceeds payable o Rorrower are hereby wssighed and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any
excess paid to Bortower.

L. Public Liubiity Insurunce. Borrower shull take such actions as may be reasonable o insure that the
Owners Assoclation imaintains a public linbility insurance policy sceeptable in form, amount, and extent ol coverage
to Lesder,

(the "Declaration”),

MULTIBTATE BUD RIDER - Singie Famtly - Pannie Man/Pretiile Mau UNIFORM INSTRUMENY Form 3180 9/90
Page 10l 2
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D. Condemnation. The proceeds of any awird or <laim for damages, direct or consequential, payible 1o
Borrower in connection with any condemnation or other 1aking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall '
paid to Lender. Such proceeds shalf be applied by Lender ta the sums sccured by tie Security Insirurient as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after autice to Lender and *vith Lender’s prior written
cunsent, either pertition or subdivide the Prope ty or consent 1o

() the shandonment or termination of the PUD, except for ahandonment ot termination required by law
its the case of substaniisl destruction by fire or other casually or in the case of u taking by condemnation or cminent

domain;
(i)  any amendment to any provision of the “Constituent Documents” if the provision is for the express

henefit of Lender;

(1i) “termination of professional management and assumption of sclf-management of the Owners
Assaciation; or

{tv} ary sction which would have the effect of rendering the public lisbility insumnce coverage

maintained by the Cwrers Associstion unacceptable to Lender,

F. Remedies. If GorGwer does not pay PUD dues and assessments when due, then Lender may pay them:. Any
amounts disbursed by Lersdor under this parsgraph F shall become additional debt of Borruwer secured hy the
Sccurity Instmiment. Unless Beirower and Lender agree 1o other terms of payment, these amounts shall bear itterest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o
Baorrawer requesting payment.

BY SIGNING BELOW, Borrower accepuara agrees (o the terms and provisions contained in this PUD Rider
**JAMI T MERRICK IS EXBCUTING TEiS MORTGAGE RIDER SCEFLY FOR THE PURFOSE OF

Pape 2012 Form 1180 /80

e gookbl Lé




