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MORTGAGE

THIS 1S A FIRST WCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWIMC FOR. CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL. BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INYEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGQ71A.TZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $98,000. 00 WHICH IS 125 % OF THE '"NOTE AMOUNT"

-~

. DEFINITIONS OF WORDS USED IN THIS MJUPTTAGE
{A}  Security Instrument. This Mortgagae, which ie. dated QCTOBER 02, 1897,

will be called the "Security Instrument”

{8) Borrowar. JAN M PATTERSON, AN UNMARR{7t WOMAN , DTVORCED

NOT REMARRIED Lawysrs Titte Insurincs Comoration

gsometimas will be called "Borrowaer" and sometimes simply "I" or "me”

{C) Lender. WORLD SAVINGS ANO LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » * = * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender" Lender is A FEDERAL SAVINGS AND 1OAN
ASSOC IATION which is orgamzed and exists under the laws of the United Statas. Lender's
address is 1901 HARRISON STREEY, DAKLAND, CALIFORNIA 94812,

L
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" (D) Note. The note signed by Borrower and having the same date as this Security
. Instrumant will be called the "Note ' Tha Note showa that | owe Lender the original pringipsi

amount of US $78,400.00 ('Note Amount’), plus accrusd and deterred interast and

such other amounts as stated in the Note | have pronused to pay this debt in monthly
payments and to pay the debt n Full by OCTOBER 1%, 2027,

*\:“, (E) Property. The proparty that iz described below n Section Il entitied “Usscription
u of the Proparty” will be called the "Proparty "

(F} Sums Securad. Tha amoumts described below in Section Il entitted "Borrower's
Transfer of Rights in the Property” somatimas will be called the "Sums Secured”

{G).. Person. Any person, orgenization, govarnmental authority or other party will be
callad "Person”

. BORRCWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage. r-evocably grent and convey the Property to Lender subjact to the tarms
of this Security Instzurnent This means that by mgring this Security Instrument, | am giving
Lender those rights *hat ara stated n this Saecurity instrument and also those rights that the
law gives to lenders who bz mortgages on real proparty | am giving Lender these rights to
protect Lendar from possibie lp2ges tnat might result if | fail to:

E ) pay all amounts cwrd to Lender under tho Note and all other notes sacured
§ by this Security Instrument, cailed (ths “Sacured Notes.' including future advances made by
1} Lander and sny changes to the Securea Notes mada with the written consent of Lender,
&
il pay. with interast, any amounvs that Lender spends under Paragraphs 2 and 7
# below to protect the value of the Property sruiender's rights in the Property. and
il keep all of my other prorises ancd ngreements under this Security Instrumant,
the Securnd Notes and any changes to the Saecured “otes made with the written consent of
Lender
. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:
_ il  The proparty which is located at 2231 N. 76TH AVLNU:_ ELMWOOD
5 PARK. 'L 6070‘1' [ I B D T N B A I I R I L e R Thﬂ Iega‘
! description of the Property is attached as Exhibit “A” which is mede & pariof this Security
; Irstrument. This Property is called the "Described Property”
REAL ESTATE INDEX NUMBER VOL:
12-36-210-006 072

Ty

il Al buildngs and other improvements that are located on the Described
Property,

i) All rights in other property that | have as owner of the Described Property.
Thase rights are known as sasements. rights and appurtenancas nttached to the Proparty

A e ey .
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{in Al rights in other property that | have as owner of the Described Property
These rights are known as easements, rights and appurtanances attached to the Property;

{ivi All rents or royalties and other income from the Described Property:

{v) Al mingral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,;

(v All rights that | have in the land which lies in the streats or roads in front of.
behind or next to, the Described Propaerty,

(vil Al fixtures that are now or in the futura will be on the Described Property or
oh tha property described in subsection (i) of this Section,

(viin” All of the rights and properly describad in subssctions (i} through {vi) of this
Section that [arouire in the fulure,

(x)  Alllrgplacemants of or additions to the proparty described in subsections lil
through (vitl of this section, and

(X} Al ¢f the gmounts thet ) pay to Lender undar Paragraph 2 below

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T CETEND OWNERSHIP OF THE PROPERTY

| promise that G | lawfully own thr Property: (i} | have the right to mortgage. grant
and convuy the Property to Lender; and fii)-thsie are no outstending claims, charges, liens or
ancumbrances sgainst the Proparty, except for tvuge which are of public record.

| gve a general warranty of title to Lender kv means that | will be fully responsible
for any losses which Lender suffers because someors other than myself has some of the

nights in the Property which | promise that | have | promise ithat | will defend my ownership
of the Property aganst any clams of such rights

COVENANTS
| promise and | agres with Lender as foliows:

1 BORAOWER'S PROMISE TO PAY

| will pay to Lender. on tima. all principal and interast due under the Secured Notos
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obilgnations

| will pay all amounts necessary to pay taxes and hazard ingurance premiums on
the Property as well a3 assessments, leasehold paymants, ground rents or mortgage insurance
premiums {if any).

S0004C i04.08.96/1-081 AOBE MORTOAGE-ADJUSTAME IL
Page )
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(8 Escrow Accounts

Subjact to applicable law, no escrow shall be required excep! upon written
demand by Lender. in which case, | shall pay to Lender on the day payments are due under
the Note until the Note is paid in full, a sum ('Funds’}) for: {al yearly taxes. penalties and
assessments which may ottan priority over this Security Instrument as a hen on the Property,
b} yearly leasehold payments or ground rents on the Property. if any. (¢} yearly hazard or
property insurance premiums; {d yearly flood insurance premiums, if any. and (e} yearly
mortgage insurance premiums, if any These items are called "Escrow Items” Lender may, at
any tima. collsct and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relatead mortgage loan may require for an escrow account under the faderal
Real Estrie Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
$ 2601 ot *5a ('RESPA"), uniass another law that applies to the Funds sets a lesser amount. If
80, Lender riav, at any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender rr.av estimate the amount of Funds due on the basis of current data and
reasonable estima’e: of expenditures of future Escrow Items in accordance with applicable
law

The Funds shall be iis'd in an nstitution whose deposits are insured by a federal
agancy, instrumentality, or entity_(including Lender, (f Lender is such an mstitution) or in any
Fedora! Home Loan Bank. Lander shnl apply the Funds to pay the Escrow (toems. Lender may
not charge me for holdng and applyiry the Funds, annually analyzing the escrow Account of
verifying the Escrow [tams, uniess Lender pavs me interast on the Funds and/or applicable faw
permits Lender to make such & charge Howsver, Lender may requirs me to pay # one-time
charge for an indepsndent real estate tax roporting service used by Lender in connection with
this loan. unless applicable law provides olherwize Unlgss an agreement is made or applicable
law requires intarest to be paid. lLender shall nct e requred to pay me any interest or
enrings on the Funds Lender shell give to ms, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds end e purpose for which each debit to the
Funds was made The Funds arn pledged 8g additional sezuriv for all sums secured by this
Security instrumant

If the Funds held by Lendar exceed the amounts permitted to ba held by
applicable law, Landar shall account to me for the excess Funds in (accordance with the
requirements of applicable law If tha smount of the Funds held by Lender a4t ary time is not
sufficient to pay the Escrow Items when due. Lender may $0 notify me in/wiiting, and. in
such case | shali pay to Lendar the amount necessary to make up the deficiency i shortage
| shall make up the deficiency or shortage in accordance with the raqurements ot the Lender.
ot its sole discration, in the manner and times prescribed by RESPA

Upon paymant in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender It under paragraph 28. Lender shall acquire
ar sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply any
Funds held by Lander at the time of acquisition or sale as a credit sgainst the sums sacured
by this Security Instrument

SOUCAD 104.08.9811-88) ADSF MORTGAGE-ADJUBTABLE
Page 4
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lendar will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 gbove in the following order and for the
following purposes.

Firgt, t0 pay prepayment charges dus under the Secured Notes,

Second. to pay eny advances due to Lendar under this Security strument;
Third, to pay the amounts due to Lander under Paragraph 2 sbovs;

Fourth, to pay interest due under the Sacured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes.

Last, ' pay late charges due under the Secured Notes.

4 BORROVYE™5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
b will pay ai-1zxas. assessments and any othar charges and fines that may be imposed
on tha Property and that may be superior to thig Security Instrument.

| will also make paymuaris dus under my lease if | am & tenant on the Property and |
will pay ground rents {if any) duz—an the Property. | wilt pay these amcunts either by making
the payments to Lender that are_described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any clam, demand or charge thal is made against property because an obligation has
not been fulfited is known as a tlien. | willlpromptly pay or satisfy all liens against the
Property that may be superior to this Secuirtty nstrument. Howaver, this Security [nstrument
doas not raquire me to satisfy a superior lien it |A) | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender spriroves in writing the way in which | agree
to pay that obligation; or B) in good faith, | argue ~r ‘defend against the superior lien in a
lawsuit so that, during the lawsuit, the suparior lien mzy not be enforced and no part of the
Property must be given up; or (C) | secure from the holdar cf that other lien an agreement,
spproved in writing by Lender, that the lien of this Security Inetzument is suparior (o the lhen
held by that Person If Lender determines that any part of tiw . Property is subject to a
superior lien, Lender may give to me a notice identifying the superiii—tan | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and mantan hazard insuranca yo. cover ali

buldings and other improvements that now are or i the future will be locstad on the
Property The insurance must cover loss or damage caused by fire. hazards narmally covered
by "extended coverage" hazard insurance policias snd other hazards for which Lender raquires
coverage The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvat
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
ingurance policies and renswals of the policies must include what is known as & Standerd
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies end renewals If Lender
raquires. | will promptiy give Lender all receipts of paid premiums and renewal notices that |
recewve

SOOOEE O4.08,96i -9 AQRD MORTGAGE-ADJUSTAOLE
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i¥ | obtain sarthquake insurance. any other hazard insurance, credit lfe and/or disability

ingurance. or any other insurance on or relating to the Property or the Securad Notes and

which are not spacifically required by Lender, | will name Lender as loss payes of any
praceads

It there is a loss or damage to the Property. | will promptly notify the proper
insurance company and Lender [f [ do not promptly prove to the insuranco company that the
loss or damage occurrad, then Lender may do so.

Ths amount paid by the insurance company is called "Proceeds.” Any Proceeds raceived
will be spplied first to reimbyrse Lender for costs and expenses incurred in connection with
obtaning the Proceads, snd then, at Lenders option and in the order and proportion as l.ender
may deterruny in its sole and absolute digcretion, regardless of any impairment or lack of
imparment of sacurity, as follows (A} to the extent slowed by spplicable law, to the Sums
Secured in a roaniner that Lender detarmines and/or (B) to the payment of costs and expenses
of necessary reoa's or to the raestoration of the Property to a condition sgatisfactory to
Lender, such applciiur to be made in the manner and at the times as detarmined by Lender.

i | sbandon the-rropsrty or if | do not answar, within 30 days. a notice from Lender
stating that the insurance neomuany has offered o settle a claim, Lender may collect the
Procegds Lender may use the Precaeds to repair or restore the Property or to pay the Sums
Saecured The J0-day period will bagin when the notice is given

If any Proceeds ars used to redics the amaurt of principal which | owe o Lender
under the Secured Notes, that use will not <e'sy the due date or change the amount of any
of my monthly payments under the Securad Motes and under Paragraphs 1 and 2 above

However, Lender and | may agres in writing to'dzinys or changes.

If Lender acquires the Property under Paragrap!t 27 below, all of my rights in the
insurance policies will belong to Lender. Algo, all of my right2 i any proceeds which are paid
hacause of damage that occurred before the Property ii accuired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those proceeur will not be greater than the
Sums Secured immediately before the Property i8 acquirad by Lanuor or sold

| am required by Lender to pay premwms for mortgage irsurance, | will pay the
premiums until the roquirement for mortgage insurance ends according to my written
ggraemant with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property in good reparr. | will not destroy or substantially change the
Property and | will not aliow the Property to dateriorate | will keep and maintain the Propaerty
in comphance with any state or federal hazardous materials and hazardous waste laws. | will
not use. generata. manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any clams, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hezerdous materials
clam if | do not own but sm 2 tenant on ths property, | will fulfill my obligaticns under my
ieass. | also agree that, if | acquire the fee titla to the Proporty, my lease interest and the tee
titla will not merge unless Lender agrees to the merger in writing

SDOGBF 104.00.98/1-90) AOBH MORTCGAGE-ADJUSTADLE
Page 8
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1. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It: {A) | do not keep my promises and agreemants made in this Security Instrument or
{8} somanne, including me, begins a logal proceedmng that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do énd pay for whatever is necessary to
protect the Lender's rights in the Proparty. Lander's actions rnay include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do 80. Any action taken by Lander under this
Paragreph 7, will not reiease me from my obligations under this Security Instrument

{ will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interast rate In effect under the Secured Notss which have not been pad |
will pay thasn smounts to Lender when Lendar sends me a notice requasting that | do so
interest on each amount will begin to accrue on the date that the amount is advanced by
Lender However Lender and | may agrea in writing to terms that are different from thoge in
this Paragraph 7 _7'his Security Instrument will protect Lender in case | do not keep this
promise to pay thots zmounts with interast

8. LENDER'S RIGHT TC INSRECT THE PROPERTY

Lender, and others auinorized by Lender, may enter upon and ingpect the Property
Thay must do %0 in s reasonab'e nianner and at reasonable timea. Before or at the time an
inupection ig made, Lender must/ give me notice statng a reasonobla purpose for the
innpaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

i assign to Lender all my rights: (A) to pirceeds of all awards or claims for damages
resulting from condemnation. eminent domam or ¢itsr governmanta! taking of all or any part
of the Property. and (B) to procesds from a sale cie! or any part of the Property that is
made to avoid condemnation. emingnt domain or other government taking of the proparty Al
of those procesds will be paid to Lender

It all of the Property is taken, the procesds will be used o reduce the Sums Sacured
|* any of the proceads reman after the amount that | owe to Lrider has been paid in full,
the remaning procesds will be paid to me Unless Lender and | agree otharwige in writing, if
only a part ot the Proporty is taken, the amount thet | owe to Lender will-ka reduced only by
tho amount of proceeds multiplied by the following fraction {A) the total amont of the Sums
Sacured immediately befors the taking. divided by {8) the fair market valur ot -the Property
immedistely bafore the taking The remander of the proceeds will be paid to re

It | abandon the Property or if | do not answer, within 30 days. a notica irom Lender
stating that & governmental asuthority has offerad to meke a paymaent or to settie s clam for
damages, Lender has the suthority to collect the proceeds Lender may then use the procesds
to repar or iestore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice 19 gven.

If any procesds are used to raduce the smount of principal which | owe to Lander
under the Securad Notes. that uss will not delay the due date or change the amount of any
of my monthly psyments under the Secured Notes and under Peragraphs ! and 2 above
However, Lender and | may agree in writing to delays or changes.

SD0ORC 104.08.06/1 98) ADSI MORTOAGE ADJUSTARLE
Page 7
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" 10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

* (A} Borrowar’'s QObiigations

;‘4 Lender may allow a Person who takés ovar my rights and obligations subject to
i this Security Instrument to delay or to change the amount of the monthly payments of
C principal and interest due under the Secured Notes or under this Security instrument Even it

Lender does this, however, that Parson and | will both stil be fully obligated under the
Sacured Notes and under this Sacurity Instrumant,

Lendar may allow those delays or changes for a Parson who takes ovar my
rights and obligjations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even 1f Lender is requested to do so.

{€/ - Lender's Rights
evan if Lendar does not exercise or enforce any of its rights under this Security
Instrument or under the law, Lender will shill have all of those righty and may exercise and
an<qrce them «a.2hz future Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens agairzt the Property, Lender will have the right under Paragraph 27 below to
danand that | make wimediate payment in full of the amounts that | owe to Lander under the
Secured Notes and urizer thia Security instrument.

TR e T B

. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over rw rights or obligations under this Security instrument wilt
hive all of my rights and will be obhgaled to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Porson who takes over Lendar's rights or obligations
uncler this Security Ihstrumant will have all ¢i Lender's rights and will be obligated to keep all
o' Lender's agreaments made in this Security ligtrymaent

oo VT e s e ey -

'f more than one Person signs this Security instrument as Borrower, aach of us is fully
odligated to keep &ll of Borrower's promises and -oblications contamed in this Security
: Irstrument Londer may enforce Lender's rights under thig Sacurity Instrument against each of
¥ us individustly or aganst all of us together Thig means that »:p-one of us may be requirad to
pay all of the Sums Secured

12 MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument s subject to a lavr waich gets maximum
foan charges, and that Jaw is finally interpreted so that the interest or «otsr loan charges
toliected or to be coffected in connaction with the loan exceed permittad lirnts, then {A) any
wuch loan charge shall bs reduced by the smount nacessary to reduce the rwiarge to the
pormitted limits and (Bt any sums aiready collected from Borrower which exceaded permitted
hrmts will bn refundad to Borrawer Lander may choose to make this rafund by reduging the
principsl owed under the Secursd Notes or hy making a direct payment to Borrower If a
refund reduces principal, the reduction will be trestad as & partial prepayment without any
jrepayment charge under the Secured Notes

ST T

T R e

14, LEQISLATION AFFECTING LENDER'S RIGHTS
It a changs i spplicable law would make any provision of the Securad Notas or this

Security insirumant unenforceabls, Lender may requre that | make immadiste paymant in full
af all Sumg Secured by this Security instrument

TR e MO R

B
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me undar ttig Security Instrument will ba given by
detvering it or by mailing 1t by first class mail unless applicable law requires use of another
mathod The notice will be addressed tc me at 2231 N. 76TH AVENUE, ELMWOOD
PARK. lL 60707. " » ] " L} L] L] L} " L] " “ ] L] » L] L] L] L] L] L] L] L] [ ] L] »
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may dasignate only one mailing address at a time for notification
purposes Any notice that must be given to Lender under this Sacurity Instrument will be given
by mabng it by first class mail to Lender's address stated in Section 1(C) above entitled,
"Dafintions of Words Used Ih This Mortgage.” unlass Lendsr gives me notice of a different
address Any notice required by this Security Instrument is given when it is mailed or whan it
i8 aelivered according to the requirements of this Paragraph 14 or of applicable law.

18, GOVFANING LAW; SEVERABILITY

This Geuurity Instrument and the Secured Notes shsll be governed by and
constried unde¢r. faderal law and federal rutes and regulations including those for
fadorally charterad szvings institutions, cslled '"Federal Law." In the avent that any of the
terms or provisions it this Sscurity Instrumant or the Secured Notes are interpreted or
construed by a court .yt compstent jurisdiction to be void, invalid or unenforceabla. such
decision shall affect only thioes provisions so construed or intarpreted and shall not affect the
remaining provisions of this Sacuritv Instrument or the Secured Notes.

16, BORRQWER'S COPY
| acknowledge the receipt of ora conformed copy of the Secured Notes and of this

Securty Instrumant.

y
15
[

1

'

sl

17. LENDER'S RIGHTS TO RENTAL PAYMENYS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender requires immediate payment in full or_i~-i abandon the Property, then Lender,
Pei sons authorized by Lender, or a recaiver appointed by ¢ court at Lender's request may: (A)
collect the rental payments, including overdue rental paymeiis, directly from the tenants; (B},
entar ypon and take possession of the Property, (C) manage tha Uraperty; and {D) sign, cancel
anc changa rental agreements and Ieases. If Lender notifies the tzaesnts that Lender has the
right to collect rental payments directly from theam under this Paragrapéy 17, (| agree that the
tanants may make those rental paymaents to Lender without having to 3k il Lender whether |
have failed to keap my promises and agreements under this Security Instrument or (i) me for
my permission 1o do so

i e

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28. | understand and agree that (A) my right to occupy the Property ceases at the
timo the Property 15 sold; {B) | shall have no right to occupy the Property after such sale
withoutl tha writtan consent of the new owner of the Property, and (C) my wrongful and
unfaw ful possession of the Property may subject me to monatary damages, including the logs
of reasonable rant and the cost of sviction All rental payments collected by Lender or by a
recqgiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
paymants remans after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the raceiver's
fees, reasonable attorneys’ feaes and the costs of any necessary bonds.

SLO0A! Q4.0%.00:1-04) AQEK MORTGAGE -ADJUSTABLE
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.i 18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

. An aasignment i8 a transfer of rights to anothmr | may have rights to bring lagal
I’ action against persons, other than Lender, for imury or damage to tha Properly or in
1 cornection with the loan made to me by Lunder and which arose or will arise before or after

K the datn of this Sacurity Instrument These rights to bring legal sction may include an action
& for breach of contract, fraud concealment of a material fact or for intentional or negligent
b acti | assign thegse rights, and any procesds arising from these rights, as permitted by
apj-icable {aw, to lLender Lender may. st ilg option, enforce thess rights in ils own name and
may apply any proceeds resulting from this assignment to any amount that | may owae to
Leicdar under the Note and this Security Instrument after deducting any axpenses, inciuding
attorneys fees incurred in enfarcing these rights. At the request of Lender, | will gign any
further assignments or other documents that may be necessary to enforce thig assignment

19, CLERICAL ERRORS

In the event Lender at any tma discovers that this Security Instrument, the Secured
Nates or any-0%iwr documant related to this losn, called collectively the "Loan Documaents,”
cotans an arre which was caused by & clurical mistake. calculahon error, computer error,
printing arror or simuier error. | agree, upon hotice from Llender, to reexecuts any Loan
Dccuments that are necosssry to correct any such erroris) and | s'so agree that | will rot hold
Lender regponsible for any damage to me which may rasult from shy such error.

20. LOST, STOLEN OR MUTLATED DOCUMENTS

If any of the Loan Docurents arp lost. stolen, mutilated or destroyed and Lender
dehvers to me an indemnificabon inriy) favor, signed by Lender. then | will sign and defiver to
Landar & Loan Document idemtical in” f2em and content which will have the effect of the

. orginal for all purposes.

Q WAIVER OF STATUTE OF LIMITATIONS
[ will waive, within applicable law, the pluading of the statute of hmitations as &

defanse to enforce this Securiy Instrument, inckifing any obligations referred to in this
Securily Instrurment or Secured Notes.

22.  CAPTIONS
The captions and headings at the beginning of eact” raragraph of this Security

instrument ara for reference only and will not be used in the intyrpretation of any provision
of thig Security Instrument.

23,  MODIFICATION
This Security Instrument may be modifiad or amendad only by an agroringnt in writing

sipgnad by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is a unit in a condominium, cooperative or planned unit deveiopment,
anch of which shsll be calied tha "Project.” and | have an interast in the common elements of
the Project. than Lender and | agree that

{A) If sn owners association or other entity. called "“Owners Associstian.” holds title
to Property for the henefit or use of the Project and its members or sharsholders, the
Property also includes my interast in the Owners Associaton and the uses, proceeds and
banefits of my interest.

R i
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L {B)  The following are called the "Constiluent Documents® (i} The dacluration or any
- othar document which crented the Project. (il By-laws of the QOwners Associstion; fin) Code
* of regulations for the Projact (iv) Articles of incorporation, trust instrument or equivalent

document which creates the Qwners Association, lv) The Project's covenants, conditions and

' restrictions; (Vi) Other equivalant documents.

.

b | shatt parform all of my obligations under the Constituent Documents, including
- my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
P sssnssmants when due, Lender may. at its option, pay them. | will pay to Lender any amounts

which Lender advances under this Paragraph 24 according to the tarms describad in Paragraph
7 above.

{C) It the Owners Asgsociation maintging, with an insurance company reasonably
sccoptabie (o Lender. @ master or blanket policy on the Projact which is satisfactory to
Lenider gnd ‘wrich provides insurance coverage on the terms, in the amounts, for the periods,
. and against the ‘azerds Lender requires, including fire and hazards included within the term
‘ "axtended coversgs.and Lender is provided with evidence of such master Or blanket policy.
ther: (i} Lendar waivss the provision in Paragraph 2(B) above for the maonthly payment to
Lenier of the estimated vaarly premium installments for hazard insurance on the Property, and
i hazard nsurance coveraps-on the Praperty as required by Paragraph 5 sbove is deemed to
be satisfied to the extent ‘-at the required coverege is provided by the Ownerg Association
polnsy | shall give Lender prorip! notice of any lapse in the required hazerd Insurance
covarage. | shall provide a copy of such master Or blanket policy to Lender annually

or rapar following a loss to the Property, ‘wrather to the umit or to common elemaents, any
pro;esds payahle to me are hereby assigned snd shall be pad to Lender for application to
the Sums Secured by this Security Instrument, wide any excess pad 1o ma.

%’ in the event of a distrihutiziof hazard insurance proceeds in lieu of raestoration

! | shall take such actions as may be ‘reasonable to insure thet the Owners
‘ Asgociation maintaing & public lability insurance policy acceiptable to lender in form, amount
and axtent of coverage.

D) | ghall not. except attar notice to Lender and with Lerer'a prior written consant,
¢ ethor partition or subdivide the Property or consent to: (i) the abaidoriment or termination of
' the Projoct. except for abandonmant or termination required by law i the.case of substantial
destruction by fire or other casualty or i the csse of tondemnation, amisen! doman or othar
govornmental taking: () any amendment to any provision of Constituent Dogumunts untags the
provision is for the express benet:t of Lender or of lendars generally. (i) tszmination of
professionil management and assumplion of self-management of the Owners Agzoviation, or
livi any action which would have the effect of rendering the master or blankat hazard
insurance policy and/or the public liability insurance coverage maintainad by the Owners
Assuciation unacceptable to Lender.

P

TR

TR

moe

28. FUTURE ADVANCES

'5 At Borrower's request. Lender, at its option (but before release of this Securily
Ingtrument or the full raconveyanca of the Property described in the Security Instrument! may
lsnd futwre advances, with inteérest, to Borrower Such future sdvances, with intersst. loan will
then be additional Sums Secured under thig Security Instrument

e

Tk

SOA00r 104.00.80/1-40) ADSM MORTGAOE ADJUSTABLE I
Pags 1!

Tren

[t




T T DR A . -

F

t

UNOFFICIAL COP##749582 1., 12

00031642568
26, AGREEMENTS ABOUT LENDER'S RIGHTS |(F THE PROPERTY IS SOLD OR
TRANSFERRED

Acgceleration of Payment of Sums Secured. Lsender may, 8t its opltion, require
immediate payment in full of all Sums Secured by this Security !nstrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written pearmigsion Lender also may, at its option require immediate paymant n full f
Borrower is not a naturat Person and a beneficisl interest in Borrower is sold or transferred
without lander's prior written permission However, Lender shall not require immediate
payment in fult if this is prohiited by Federal Lew in effect on the date of the Secunty

Instrument.

it Lander aexercises the option to require immediate payment in full, Lender will give
me notire. f acceleration 1f | fal to pay all Sums Secured by this Sacurity Instrumant
immadiately. Lander may then or thereafter invoke any rernedigs permitted by this Security
Ingtrumant withgit further notice to or demand on me.

Exception t¢ Aocceleration of Paymaent of Suma Secured. !f the sale or transfer of
all or any part of the Froperty, or of a beneficial mterest n Borrower, if Borrower is not a
naturgl Person, is the-first one to occur after the date of this Security Instrument, Lender will
not exercise the option to uccalerate psyment in full of all Sums Secured and the loan may

be nssumaed f

i Lender racesives a ccmrleted writtan applicabon from transferee to evaluate the
craditwor thiness of transferee as if @ rew loan were being made to the transferea by Lender;

it Lender spproves the craditwor'iness of the transferee in writing:

{iif) transforee makeg a cash dowipiyment sufficient to meet Lender's then curremt
uncderwriting standards,

fivi  an assumption fee, i an amount to Le ¢sterinined by Lender (but not to excued
1% of tha balance of principal and mterest due undar/ the Secured Notes st the time of sale
or transter ot the Property or of the interest in the Borrrwor) is pad to Lender, and

(vi  the transferpe executes an assumption agreemeni which is satisfactory ta Lender.

The losn may be assumed under its then aexisting terrs-snd conditions with one
gxueption the Litetime Rate Cap may be changed. The Lifetme Rata(Tap shall be changed to
an internst rute which is the sum of the interest rate in effect on ths date of » sale or
tranafar of the Property or baeneficial interest in Borrower plus & percerege points, (f that
suin excesds the Lifetime Rate Cap stated in the Secured Notas

27 RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It wil be called a ‘Breach of Duty” if |l | do not pay the full amount of sach monthly
payment on the date it is dus; or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument or (il uny staternent made in my application tor
thig loan was matarially talse or misleading or 1f any statement in my application for this loan
wils materially false or misieading by reason of my omission of certain facts; or (ivi | have
made sny other statement to Lender in cornection with this loan that is materially false or
misleading If there ls a Breach of Duty by me. Lender may demand an wnmediste payment ot

gil sums socured

HO00BL 10.0.08.96/1-98) AQBN MORTQAQE ADJUSTABLE H
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it there is a Breuch of Duly by me the Lender may take action to have the Property
sold under any applicable Feders! Law, rule or regulaton and, where Federal Law is not
apphceble. under the law of the state whare the Property is located. which will be calied the
"Applicable Law"

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Appliceble Law. If Lender does not make & demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty

if there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and o manage
tha Property The action to appoint a raceiver may ba taken without prior notice tn me and
ragardiess o7 the value of the Property

The sale_of the Property may be postponed by or at the diraction of Lender except
as limted or prohioited by the Appiicable Law. It the Property ig sold under the Applicable
Law, | agree that it 'may be sold in one parcel. | slso agree that Lender may add to the
amount that | owe to lardsr all legai fees, costs, aliowances, and disbursements incurred as 8
result of the action tc-ell the Property. axcept to the extent that the Applicable Law limits
or piohibits any such chargas

Lendar witl apply the procsezs from the sale of the Property in the following order
(Al to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys fees. if any. B) to all Sums Groured by this Security instrument, and (C) any excess
to the Person or Parsons legally entitiad (o 1!

28. LENDER'S OBLIGATION TO DISCHARGE TH!G. SECURITY INSTRUMENT

When Lender has been paid all of the amourt: secured by this Security Instrument,
Lander shall release or cancel this Secunty Instrument’ viithout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for turnishing any statement of

obhgation with raspact to this Security Instrument or the Secured Nolas.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead examption in tha Property is waived

Lo impeccm e L roea

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualifisd for this loan by making statemants of fact which wera ralied upon by
Lander to spprove the loan rapidiy This loan is called a "Quick Qualitying Loan™ | have stated
anet ) conhirm that {A) | do not have any othar Quick Qualifying Loans with L.ender. (B) | have
sgraed to not further encumber the Property and do not intend (o further ancumber the
Property for at least 8ix months after the date of the Secured Notes and thie Security
instrumant, and IC) )1 | sm purchasing the Property. all of thae terms of the purchase
sgreament submitted to Lender are true and the entire down psyment is cash from my own
funds

It any of the statements of fact that | have mads are materially false or misleading. |
will be i defaull under the Secured Notas and this Security Instrument {f | am in such
default, Lender may, at its ophion, increase the interest rate and margin subjoct to the Lifetime
Rate Cap s@tyd in the Secured Notes

J2 OWNEF CCCUPANCY

Lendaer h:s relied upon statements of fact which | have made to qualify for thig loan |
have slatdd and coniem that {A) the Property s my pergonal and primary residence; {8} | will
occupy the Property ned later than 30 days after this Sacunty Instrument is recorded. and (C)
| will use the Propertv 23 my residence for at least 12 months from the date this Secunty

instrument ¢ recorded

1t any of the statements of fact that | have made are materially false or misleading. !
will be in default under the Secuvred Notes and this Saecurity Instrument {f | am in such
defauit, Lender may, at its option, ncraase.tha interest rate and margin. subject to the Lifetime
Rate Cap stated in the Sacured Notes.

?*.
3
R
-t
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BY SIGNING BELOW, ! accept and sgres 1o the prormses and agreements contained in this
Security Instrument and in any ridarts! signed by me and recorded in propar official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS).

{Sanl)

(Seal

(Sea)

{Seal)

ATTAGH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}

SDUOBP | {04.08.90.1-38) AOAY MORTUAGE -ADJUSTABLE
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} WORLD SAVINGS AND LOAN ASSQCIATION,
N A FEDERAL SAVINGS AND LOAN ASSOCIATION
“ EXHIBIT "A

LEGAL DESCRIPTION

a LOAN NO. 000316542689

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COCK
STATE OF ILLINOIS * * * * * * , DESCRIBED AS FOLLOWS:

LEGAL DEBCRIPTION:

Il}; Ngr;h 1{2 of the North 2/3 of Lot 107 in Hill Crest, being a Subdivision in the North
/¢ of Section 36, Township 40 North, Renge 12, East of the Third

oo coumey, T11tnote. ) Frincipal Meridian, in

PN G yr-3¢R10-00£

T

TAPE ONLY THE LEGAL DESCRIPTION TO Vr!'s PAGE.
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