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Fhotdod MORTGAGE

o4
THIS MOR/GAGE ("Sequrit, Instrument’) is givenon  08/23/97 ,
The mortgagor is  ROBERTD PALACINS AND GUADALUPE PALACIOS

*Borrowe1®). This Seourity Instrument is rven to FORD CONSUMER FINANCE CO.. INC.
{9 sucaesdors and/ar atmigns, a NEX YORK oorporntion, whose uddress is

250 E JOMN UARPENTER FREENAY IRYING. Tx 78062 {"Lander”),

Botrower owes Lender the erinci ol sum of .
NINETY FIVE THOUSAND. FIVE HUNORED NINETY DOU' A4S AND .17 CENTS dollare (US. § 85.980.17 )
This debt is ovidenoed by Borruwer's Note dated the same date an this Seourity lnﬁwjmﬂm’ {(*Note"), which providey for
monihly paymants, with the full debt, i not paid earlie’; oue and ayoble on ' This Security instrument
tecures to Lender: {a) the repayment of the debt eviden:ed oy the Note, with intetest, and all renawals, sxtensions and
modilications; (&) the payment of all other suma, with inteters, +dvanced under parngroph 8 to protect the security of this
Eaourity Instrument; and (o} the performancw of Borrowsr’s auveaants and ayreomeants under this Security Instrument aind
the Note. For this Esrpou. Borrower does hareby mortgage. grord zad convey to Lender the following described property
looatad in coox Couniy, Yiivoiw;

SEE EXHIDIT A AFTACHED MERETD  INUORPORATED HEREIN AND MADL A PART MERECH
SEE ERMIDLT A ATTACHED HERETO. INCORPORATED HEREIN ANO MADE A PART HERZO:

0.5 0% 08 L
wﬁﬁ hﬁd{;{“ :,/gm g A, 7 Lawyers Titte Imsiance Corporation
CHICAQO, IL Be6d2- {("Property Addrass®);

TOGETHER WITH all the improvenanis now or hereatter srected on the proparty, ond all easaments, rights,
nppurtanances, rents, royalties, niineral, oi! and gae nf;ms and prolits, water nphts and sicck and all fixtures now or
hereafter » port of the property. All replacements and aciditions shall also be covered by this Securitv Instrument. Al of the
loroqolng&is referrad to in this Seaurity Instrumant as the "Property,”

BORROWER COVENANTS that Borrower s lnwiull; soited of the estate hereby conveyed zri has the right to
Imortgage, grant and convey the Proparty and that the Property is unencumbered, except for curreny taxes. Borrower
warrants and will defend gensrafly the title to the Proparty against all claimas and dsmands.

1. Payment of Prinnipal and interent; Late Chargas. Borrower shail promptly pay when dus the principal of and
interest on the debt svidenced by the Note and any late chargee due under the Note. ‘

2. Applioation of Paymontw. Unless applicable law provides otherwise. all payments received by Lender undaer
paragraph 1 sheli be applied: tirst, to late charges due under the Note: second, to interost due; and last, 1o principal dus,

3. Chargew; Liens. Borrowsr shail pay all taxes, nssessments, chaiges, fines and impositions attributable o the

Pmﬁnny which may attain priority over this Secunity Instrument, and leasehold payments or ground rents, if any. Berrower

shall pay on time directly to tho pereon owed payment. Borrower shall promptly furnish to Lander recsipts evidencing the
payments, ‘ .

Borrower shal ﬁrompllv discharge any lien which has priority over this Security Instrument unless Borrower: {n)
agreet in writing to the paymeni of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of tho fien in, legal proceedings which in the Lendes's opinign
operate to prevant the enforcemaent of the lien or farleiture of any part of the Property; or (¢) secures from the holder of
the lien an l%rument satistaciory to Lender subordinating the lisn to this Security Instrument. If Lender determines that
any part of the Property is subject to a tien which may attain priority over this Seourity Instrument, Lender may give
Borrower a nofice identitying the lien. Borrower shall sotisfy the lien or take one or more of the actiohs set forth above
within 10 days of the giving of notice.
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' i 1 ‘ IV kegp the improvements now oxisting or heteafter srected on the Property
insured apainst loss by tire, hazards mciuded within the tarm “extended coverage® and any other hazards for which Lander
requires nsurance. This inturance shall be maintained in the amounis and for the pericds that Lender requires. The
insurance castier providing the insuranae shall be chosen by Borrowsr subject to Lender's approval which shall not be
unressonably withheld,

All insurance policies and renewals shall be accaptable to Lender and shall include & standard mortgage clause.
Lencler shall have the right to hold the policies and renewals. if Lender requires. Bortowar shall promptly give to Lender ai!
receipts of paid premiutms and renswval notices. In the event of loss, Borrower shall give prompt notice to the insurance
carriet and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged. if the restoration ar repair is economically feasible and Lender’s security is not lesssned. f the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr. i
Borrower sbancdons the Property, ar doas not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settie a claim. then Lender may collect the insurance proceeds. Lender may uso the procoeds to repair or
restoro the Property or to poy suma sacured by this Security Instrument, whether or not then due. The 30-day peniod will
begin when the notice is given. . . . .

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parngraph 1 or change the amount of the paymonts. It
under paragraph 20 the Property is acquired by Lender, 8orrower's ri?-ht to any insurance policies and pracesds resulting
from damage to.ne Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Seourity Instrumant irmadiately prior to the acquisition,

. Preservation an Maintanance of Property; Lesseholds. Borrower shall not destroy, damage, or substantiall
changs the Property, a!!ove the Property to detariorate or commit waste. |f this Security instrumant is on a lsasehold,
Borrowar shail comply viith.ha provisions of the lease, and if Borrower acquires fea title to the Property. the (easehold and
tee title shall not merge unlcaz .ander agress to the mergaer in writing.

€. Protection of Lendar's Tights in th'-Pm?’"Y' It Borrower fails to perform the covenants and agresments
contained in this Security Instrumant, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property {such as a proceading ir. Dankruptey. probate. ar condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necesiory tn Jarotocg the valus of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums s<curad by a lien which has priority over this Security Instrument, nppearin? in court,
paying reasonable attorneys’ fees and eirteriziy on the Property to make repairs. Although Lender may take action under
this patagraph, Lender dosa nothave tado (0. .

Anr amounts disbursed by Lender unaei inis paregraph shall becomae additional debt of Borrower secured by thia
Security Inatrument. Unless Borrower and Lendera57ee to other terms of payment, thesa amounts shall bear interest from
the date of disbursement at the Note rate and sﬂall oe payable, with interest, upan notice from Lendsr to Borrower
requasting paymant. )

7. Inapection, Lender or its agent may make reasoraiie entries upen and inspectiona of the Property. Lender shall
give Borrowaer notias at the time of or prior o an inspecticn spwigoing reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or clsim oy damages, direct or consequential, in cennection with sny
condemnation or other taking of any part of the Property, or isr.Conveyance in lieu of condamnation, are hersby agsignad
and shall be paid to Lender.

In the event of a total takin‘f of the Property. ths procesds sta' be applied to the sums secured by this_Security
Instrumant. whether or not then dus, with any excess paid to Borrowe.. In the event of a partial taking of the Pcoparty,
unless Borrowsr and Lender otherwise agree in writing, the sume seciva by this Security Instrumaent shall be reduced by
the amount of the proceeds multiplied by the following frection: {a} the trial amount of the sums secured immediately
before the taking, divided by (b} the fair market vatus of the Property immae-iately helore the taking. Any balance shail be
paid to the Borrowar.

It the Property is abandoned by Borrowaer, ot if, after notice by Lender in Urerower that the condemnor offers to
make an award or settle a olaim for damages, Botrowar tails to respond 10 Lender witiun 30 days sfter the date the notice
is given, Lander is authorized to collect and apply the proceads, at its option, either t¢ restoration or repair of the Property
ot to the sums secured by this Seourity Instrument, whether or not then due. o

Unless Londer and Borrower otherwise agres in writing. any application of proceeus to-:rincipal shall not sxtend or
postponu the due date of the manthly payments referred to in paragraph 1 or change the amoun' of sugh paymunts.

8. Borrowar Not Releasad; Forbearance By Lendsr Not s Walver. Extension oi-the time tor payment or
moditication of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to releage the hability of the original Borrower or Borrower's Juucessors in interest.
Lendsr shall not be required to gommence proceedings against any successor in interost or refusa <o extend time for
paymant or othsrwise modify amortization of the sums secured by this Security instrument by reaszn of any demand
mads by the oripinal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or preclude the exercise of any right or remady. _

10. Bucceusors and Aesigns Bound; Joint and Several Liwbllity; Co-signers. The covenants and agreerments of this
Security Instrumaent shall bind and benefit the successors and assigns of Lender and Barrowsr, subject 1o the provisions of
ruraquph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute tha Note: {a) |8 co'uuninp this Seourity Instrument only to mortgage, grant and convey
that Borrower's intersst in the Property under the terms of this Security instrument; (b} is nol personally obligated to pe
the sums sacured by this Seoutity lnstrumant, and (o) agrees that Lendar and any other Bortower mny agise 1o axtend,
modily, forbear or make any accommodations with regard to the terme of this Security Instrument or the Note without
that Borrower's consant. ‘ ‘ , )

11, Laan Chargeu. I{ tho loar sscured by this Security Instrument is subject to a law which sete maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collactad or to be collectsd in
connection with the loan excesd the permitted fimits; then: {a) any such loan chaige shall be reduced by the smount
necessary 1o reducs the charge to the parmitted limit; and {b) sny sums ulmdx collected from Borrowaer which exceeded
permitted linits will be 1efunded to Barrowser. Lender may choose 10 make this refund by reducing the prinaipal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will b treated as a
partial prepaymaent,
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any pravision of the Note or this Security Instrument unenforceable according to its torms, Lendar, at its option, may
Loqum immadiate payment in full of all sums sacured by this Sauuritz Instrumant and may invoke any remediss permitted
¥ paraorn?g 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph _ .
1§. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first olasa mail unless applicable law faquires use of another method. The notice chalr be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first oluse mail to Lender's address stated hersin or any other address Lender designates by notics to Borrowsr. Any notice
provided for in this Security Instrument shall bs deemed to have been given to Borrowsr or Lender when given as
provided in this paragraph. ‘ ‘
.14, Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property (s located. In the event that any provision or clause of this Security Inetrument or the
ote conflicts with applicable law, such conflict sk all not atfect other provisions of this Security Instrument or the Note
which can be given sffect without the gonflicting piovision. To this snd the provisions of thia Security Instrument and the
Note are declared to be severable.

18. Borrower's Copx. Borrowe: shall be given sne conformed copy of the Note and of this Security Instrumaent.

16. Tranater of the Property or a Banaetivial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrowor is vold or transferred and Borrower is not a hatural person)
without Lender's prior written consent, Lender mnr. a1 its option, require immadiate payment in full of all sums secured by
this Security Instruznant. However, thia option shall not be exsrcised by Lender if exercise is prohibited by federal law as of
the date of this Securty instrument. A

I Lender exeroise=this option, Lender shall gnvo Borrower notice of acceleration. The notice shall provide a period of
not lesy than 30 daya ‘rorn the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security instrument. i Eorrower fails to pay these sums prior %o the expiration of this period, Lender may invoke any
remedies permitied by tnis Sccurity instrument without further notice or demand on Borrower,

17. Borrower's Right to Qsinstate. If Borrower mests certain conditions, Barrower shall have the right to have
enforcement of this Security Inst-urient discontinusd at any time ppm:r to the earlier of: (a) & days (or such other period as
applicable law may specify for reir2:atement) before sole of the Property pursunnt to any power of sals contained in this
Seaurity Instrument: or (b} sntry of a jigment entorcing this Seourity Instrument. Those conditions are that Borrowaer. {a)

ays Lender all sums which then wou.d Lsduw under this Security Instrumaent and the Note had no acceleration vccurred;
rb) curas any default of any other covenant=_or agreemaents; (o) pays all oxﬁenua incurred in enforoing this Security
nstrument, including, but not limited to, raisonable attorneys’ faes; and (d) takes such action as Lender may reasonably
requirs 1o assure thai the lien of this Security-Azrsement, Lender's rights in the property and Borrowsr's obligation to pay
the sums secured by this Security Instrument ‘shull continue unchanged. Upon reinstatement by Borrower, this Security
Instrurnent and the obligation secured hereby sha't rrmain fully effective as if no acceleration had occurred. However, thie
right to reinstate shall not apply in the case of ncceisrciion under paragraphs 12 or 186.

18. Ssle of Noto; Change of Loan Ssrvicer. Th.e Nzis or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pric’ no.ice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer'} that collects monthly payiiieiiiy due under the Note and this Security instrument. There
also miy be one or mare changes of the Loan Servicer unrolzizd to a aale of the Note. If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change ir. s~osrdance with paragraph 13 above and applicable taw.
The notice will state the name and address of the naw Loan Servizer and the address to which payments should be made.
The notice wiil also contain any other information required by applicakie law. _

19. Hazardous Substances. Borrower shail not caune or permit *lie presence, use, disposal, storage, or release of
any Harardous Substances on or in the Praperty. Borrower shall not do. noruiicw anyone eise to do, anything affecting the
Property that is in viclation of any Environrental Law. The preceding two sente:sces shail not apply to the presence, use,
or storage on the Praperty of small quantities of Hozardous Substances that are generally recognized to be appropriate to
normal residential usas and to maintenance of the Property, o

Borrower shall promptly give Lender written notice of any invouh?\atlon. cluim. demand, lawsuit or other action by
any governmental or regulatory apency or private party involving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, It Borrowar lnarns, or is riotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Suustancz. affecting the Property is
necesaary, Borrower shall prom;:n!r| take ail nacessary remedial actions in accordance with tie Ewironmentsl Law.

Ay used in this pcragruﬂh. *Hozardous Substances” are those substances defined as 1cxic or-hazardous substances
by Envircamental Law and the following substances: ?ulollno. kerosene, other flammable o tuxiz petroleum products,
toxio pasticidas or herbicides. volatile solvents, matarials containing asbestos or formaldehyde, air) fodicactive materials.
As uaed in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction “v*ere the Property is
located that relate 1o health, safety or environmantal protection, . .

20. Accelsration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwiuL. The natice shall specity: {a) the default; (b} the action required to cure the default; (o) a
date, not leas than 30 days from the data the notice is given to Borrower, by which tha default must be cured; and (d) that
failure to cure the default on or before the date specified in the notica may result in acceleration of the sums secured by
this Seourity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to rainstate after acceleration and the right 10 assert in the foreclosure procesding the non-sxistence
of & defoult or‘ann other defense of Borrower to accsleration and foreciosure. If the defoult is not cured on or before the
date specified in the notice, Lender at its aption may require immaediate paymant in full of all sums seoured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prooudin% Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but hot limited to,
reasonable attorneys’ fees and costs of title avidence.

21. Lender in Possassion, Uz=n acceleration under ppragrhl 20 or abandonment of the Property and at any time
prior to the expiration of any period of rodemption fallowing {'u icial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possassion of and manage the Praoperty and 1o collect the rents of
the Pro?orty including thooe past due. Any rents collected by Lender or the raceiver shall be applisd first to payment of the
costs of management of the Property and cellection of rents, inoluding. but not limited to, receiver’s fevs, premiums on
raceiver's bonds and reasonable attorneys’ fess, and then 1o the sums ssourad by this Security Instrument,
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A8 TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CABE NO. 97-06483

" LEGAL DEECRIPTION:
Lot 16 and lot 17 in(Prtrzilek Brothers' Reaubdivision of Block ¢ of W. H. Phare's

' fubdivision of the Eapi /2 of the Southwsst 1/4 of Section 12, Township 18 North, Range
13, Bast of the Thiprd Principal Meridian, in Cook County, Illinocis,

SCHEDULE A - PAGE 2




4

* 22, Relsase, Upon puNQ EELQJ'% churg;rQnEl?\F:Ee ?hﬁﬁﬂ'.&i%hi’t Yoourity

Instrumant without charge to Borrower. Borrower shall pay any recordation costs,
. 23. Waiver of Homastaad. Borrower waives ail right of homastead exemption in the Proparty.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and cavenants contained in this Security Agreemant,.

S e
_x "\ .<] [\ ‘4-'?”':(' r
I ALAGTUY

STATE OF ILLINOIS. ( /( 4 / ¢/ County ss:

. Wl e s
) i,é[ /{//},ﬂ{i{iuf/ 5’4’// 5% _ . 0 & ary Public in and for said county and state, do
o . 7 : S gy e '
hereby aartity that é"o’,l ,?_?L& -/ ﬂfig/w YA ////:/f(/.’?@.;.c. SR it s

personally krnown to me to ba thie same person, 7) _ whose name 1;4"4;/(/ subscribed to the

-

foregoing inatrument, appeared tefore ma this day in person, and acknowledged that ( “he g signed and deliverad

the eaid instrumant op.¢l/A/ Ttee voluntary aal, for the uses and purpases thersin set forth,

-k

. b <l . 4 L
My commissian expires: ’i/'/ i Ir. 244 ) X }‘Z”’:ﬂ’:,/
7/ 4/_7 Notary Pubiic

Given undaer my hand and official seal, \his ,)S'/;M _ tny of :*@Zﬁ//é 5 . /?ﬁ'f//’

r
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