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THIS MORTOAGE (“fecurity Instrument”) 8 given on OCTOBER 2, 1997 . The mortgagor
I8 PATRICK T, O'HRIEM AN UNMARRIED MAN AND BRIAN GERSTNER, MARRIED TO  KELLY
DIVOREED AN D NOT SINCE REMARRLED GERSTNER
whose sddress is  TORIS S AVEMUE F
CHICAGO, 1L, 60637 ("Horrower™),
This Security Instrumnont is given o aVEFINANCIAL GROUP, INC,
which v orgunized nnd existing under the Taws of ~THE §STATE OF Hinois , and whose
address is 2500 INTERNATIONALE PARKVAY
WOODRIDGE, 1l. 60517 ("Lende™),
Borrower owes Lender the principal sum of
EIGHTY-NINE THOUSAND AND 00/100
Dollurs (UJ.5. 8 B9.000.00 ). Thig debt i evidvacad by Horrower's note dated the saine dile as
this Secunty Instrument (*Note™), whoh provides for momnly pevaents,  with the full debt, of ot paid
carlier, due and puyable on - NOVEMBER 1, 2012 ' This Seewrity Instrument securen to

Lendor: () the repayment of the debl evidenced by the Note, with wdest, and wll renewaly, extensions and
tecliticutions of the Note: (b} the payment of al) other sumy, with interess, advanced under paraegraph 7 10
prolect the security of this Security [astrument; aned {©) the performaicr of Borrower'™s covenints s
agreements wnder this Sevunty  Insteument and the Note.  For this purpose, Borrower doen hereby
mortgnge,  gaunt and  contvey  to the Lender, the  following  described” roperty  loeated  in
COOK County, Hingix:
LOT 7 AND THE NOR'TU 8 FEET OF LOT B IN F.J. LEWIS' SOUTH EASTERN

DEVELOPMENT, BEING A SUBDIVISION IN THE WEST (/2 AND IN THE

NORTHEANT (/4 OF SECTION 17, AND THE SOUTHEANT 14 OF SECTION

14, TOWNSHIP 37 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK OCUNTY, ILLINOIS,

Lawyers Titfs Imsurance Corporation

TANID N 16-17-210-007
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which hus the address ot 10819 S AVENUE F CHICAGO
{Streat] |City|
llinois 60617 ("Prop-crty Adddress®);
L4ipy Code)

TOGETHER WITH ail the impravements now or hereafter erected an the property, and all easements,
appurtenunces, and fixtures now or beeealtee w purt of the property. Al replacements and additions shall also
bo covered by this Security Instrument. All of the forsgoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawtully seized of the estute herehy conveyed und has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record,  Borrosver warrunts amd will detend generully the title to the Property aguinst all
clims and demands, subject 1 uny encumbrances of record.

THIS SECURITY INSTRUMENT vcombines uniform covenants for nationsd use wnd non-umform
covenants wiii limited vaemations by jurisdiction o constitute o uniform security instrument covering real
property.

UNIFORM LZOVENANTS. Borrower and Lender covenunt and agree as follows:;

. Payment of yvincipal and interest; Prepuyment and Late Charges.  Boveower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note und any prepuynient nnd lute charges
due under the Note.

2, Funds for Tuxes wnd-fasurance.  Subject to upplicable law or o w written waiver by Lender,
Borrower shall puy to Lencderop the day monthly payments ure due under the Note, untit the Note s paid in
full, & sum ("Funds®) for: () yearly taxes and assessments which may attuin priority over this Security
Instrument us v lien on the Propentyl (b, yearly Teasehold payments or ground rents on the Property, it any;
{¢) yearly hazard or property insurance giemms; (d) yearly Hood insurance prennums, if any; (¢) yearly
mortgage insurance preayums, 15 any; sl 25 any sums payahle by Borrower o Lender, i neeordines with
the peovisions of parsgraph 8, in liew of the ravinent of mortguge insurance premiums, These items are called
"Bxcrow llems”, Lender may, ut any tme, colect and hold Funds in an amount not to exceed the muximum
wmount o lendor tor o tederally reluted mortgage Foun muy require for Borrower's escrow aceount under the
federnl Real Estate Settlement Provedures Act of 197 amended from time (o time, 12 U.5.C. §2601 g
3sq. ("RESPA™), unless another law that applies to the Fupds sets a lesser amount. 10 so, Lender muay, ot wny
timo, collect und hold Fumds i oan amount not 1o exceed ey baser amount, Lender may estimate the amount
of Funds due on the busiy of current dati and reasonable estimates of expenditires of future Excrow ttems or
otherwisg in weordinee with applivable faw,

The Funds skull he held in an institution whoss deposits areasured by o federsl ugency, instramentality,
or entity (including Lender, it Lender is such un tnstitution) or in uny tediral Home Lown Bunk,  Lender shall
apply the Funds te puy the Excrow [tems. Lender muy not charge Barrawer tor holding and applying the
Funds, annuvally nnulyzing the escrow account, or verifying the Esceow 1vivs, unless Lemder puys Borrower
intecest on the Funds wnd appleable faw permits 1 ender to make such a<hedge. However, Lender may
require Borrower to pay n one-time churge for an independent reat estale tax reporting service used by Lender
in connection with this foan, unlexss wpplicable law provides otherwise,  Unless sn ageeement is made or
applicuble low requires interest to0 be paid, Lender shall oot be required 1o pay Borrawse uny interest or
eurnings on the Funds. Borrower nnd Lender may agree in writing, however, that mterest sl be pud on the
Funds. Lender shull give o Borrower, without charge, un snnunl accounting of the Funds, showing credits
angd debits 1o the Funds and the purpaose for which each debit to the Funds wis made.  The Fordeare pledged
ns addstional security for ull sums secured hy this Seenrity Instrument.

It the Fundy held by Lender exceed the amounts permitted to be held by applicable law, Lehuer shull
aceount to Borrower tor the excess Funds in accordince with the requirements of applicable law. If the
aoomnt of the Funds held hy Lender at any time is not sufficient to pay the Excrow ltems when due, Lender
may so aohty Borrower in writing, and, n such case Borrower shall puy (o Lender the amount necessary 1o
make up the deticiency.  Borrower shall make up the deficiency in no wore thun twelve monthly paymenty, at
Lender’s sole diseretion.

Upon payment i full of all sums secured by this Secutily Instrument. Lender shall promptly refund to
Botrower uny Funds hold by Lender. 1t, under paragraph 21, Lender shall acquire or sell the Property,
Lendor, prior to the acquisition or sule af the Property, shall apply uny Funds beld by Cender at the time of
acyuisition or sulo as w credil agninst the sums secuced by this Secunty Instrusment,

Y. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender
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under puragrzphs | und 2 shall be upplicd: tiest, o any prepuyment churges due under the Note; second, Lo
A amounts paysble under parsgraph 2, third, o interest due townth, to paneipal du; wnd {ust, o sny lute
: churges due under the Note.

. Chargest Liens, Boreower shadl pay sli taxes, ussesstnents, charges, hoes and unpositions attribitable
16 the Property which nuy mttwin priority over this Secunty Insteument, and lensehold puyments or ground
renty, o wny. Borrower shall puy these obligations in the nmnnet provided i paragraph 2, or i et paid i
b that nunner, Bosrower shall puy them on time directly to the person owed puyment. Borrower shinll promptly
turnish to Lender all notices of amounts w be pid under this paesgeaph. 11 Borrower mukex these paymerty
Wrectly, Borrower shull promptly fumish to Lender receipts svidencing the puyments.

Horrower shall promptly discharge uny lien which hax prionty over this Secunity Josirutient unless
Horrower: () agreex in writing to the payment ot the obligution secured by the lien in o manner seceptabie o
Lender; (b) contesty in good Taith the lien by, or defends agunst enforcement of the fien i, degul proceedings
which in o Lender's opinion uperate to prevent the enfarcement of the lien; or (¢) seceres fram the holder of
the liep wn agreement satistuctory to Lemder suhunlnmlm‘l the lien to this Security Instrument. 11 Lender
determines Ziat any piurt of the Property in subject 10 lien whach nuy sttwn prionty over thix Secunty
Instrument, Kender nuy give Borrower s notice wentifying the hen. Borrower shafl sisty the lien ar tiko
one or mory of Mie whons set forth ubove within 10 days of the giving of notice,

S Huawrd or Sroperty hisursnce, Borcower shull keep the improvements now existing o herealter
erected on the Propeaty seared nganst loss by fire, azurds included within the teem “extended coverage” und
uny other hazards, incleading Aoods or Hooding, tor which Lender requires msuruncs. This insurunce shull be
rurintiened 1 the s and for the periods thit Lender requires, The insurunce currier providing the
insurance shall be chosen by Bor-ower subject to Lender's approval which shiull not be unrensonahly withheld.
1f Borrower Buls 16 puintmin covernge described ubove, Lender may, ut Lender's option, oblain coverage to
protect Lender's rights in the Properly s wecordunce with paragraph 7.

All insurance policies und renevals shall be acceptuble to Lender and <hull inchude o standard mortguge
lause,  Lender shall have the right 0 held the policies amd renewals. 11 Lender requires, Borrower shill
promptly give to Lendor all receipts of pand premitims and repewad notces, In the event of loss, Borrower
vhall give prompt sotive o the insurance cozvsd wnd Lender.  Lender may muke proof of loss i nat made
promptly by Borrower,

Unlesx Lender snd Borrower otherwise ngree in writing, insurinee proceeds shall be applied to restoration
or gepuir of the Property dunwged, it the restoration of repair s economieally feusible und Lender's security i
not lessened, 11 the restortion or repaie is nol economivally fewsible or Lenders security would be lessened,
the insurimee proceeds shall by applied to the suns yecurad oy this Secunty Tnstrunient, whether or ot then
Jue, with uny excess puid to Borrower, It Borrower ubundins the Property, or does not snswer within 30
Jiys a notice from Lender thit the insurunce carrier hus offored osettle w cluim, then Lemler may collect the
wnsirance proceeds.  Lender may use the proceeds to repair or restontie Property of Lo pay sunis séctired by
thin Security Instrument, whether or not then due. The 30-duy periocwill Yegin when the notice is given,

Unless Lender ind Borrower otherwise sgeeo in writing, any upphiceararof proceeds to principad shudl noi
gxtend or postpone thy due date of the monthly payments reterred 10 it-pesagruphs 1 und 2 or change the
amount o the payments, 11 under putgraph 21 the Property is acquiced by Lender, Borrower's right to any
insuntnee policiss upd provests resultng from dumige to the Property prior G the acquisition shull puss to
Lender to the extent of the sums secured by this Security [nstrument immediately prior to the scquisition.

6. Occupnncy, Preservation, Muintenance wnd Protection of the Properly; Borrower's Loun
Application; Leaseholds, Burrower shull occupy. extublish, und use the Property as-Boriower’s principid
restdence within sixty duys afler the execution of this Securily [nstrument und shall conapaeto oveupy the
Propecty ax Borrower's principa! residence for at least one year atter the dule of occupancy ‘untess Lender
otherwise agroes in writing, which consent shall not be unreusonubly withheld, or unless Satenuuting
circumstances exist which ure beyond Barrower's control. Borcower shall not destroy, dumage oi-impair the
Propurty, allow the Property to deteriorate, or commit wasts on the Propeity. Borrower shall be in default if
uny forfeiture uction or proveeding, whether civil or criiinal, is begun that in Lender's goad fuith judgment
could result in forfeiture of the Property or otherwise materiully impair the lien created by this Security
[nstrument or Lender’s security interest.  Borrower may cure such u defuult and reinstate, #s pravided in
paragesph 18, by causing the action or proveeding to be dismissed with o ruling that, in Lender's good fuith
determination. precludes torfeiture of the Barrower's interest in the Property or other matenind impuirment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i detault if
Borrower, during the loan upplication provess, gave nuteriully false or inuccurate information or statements lo
Lendor (or fiiled to provide Lender with any materind information) in connection with the loan evidenced by
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the Note, inchuhing, but not limited to, representations concerning Borrower's occupuncy of the Property us o
principal residenve 1 this Security Instrument 18 onoa leaschold, Borrower shall comply wath all the
provisions of the leuse. If Borrower acquires fee title to the Property, the leasehold and the fuee title shall net
mergo anless Lender ngrves 1o the merger inoweiting,

7. Protection of Lender's Rights in the Property, [t Borrower s to perform the covenunts and
gyreements contsined 10 this Secunty Instrument, or there is o tegul proceeding that may significantly aftsct
Lender's rights in the Property {sheb gsoa proceeding in bankeuptey, probute, for condemnation or forieiture
e to enforce luws or regulutions), then Lender may do und puy tor whatever ix necessary 10 protect the value
of the Property und Lender’s cights in the Propeely, Lesuler's actions may include paying any xums secured by
a lien which has privrity over this Security [nstrument, appearing i court, paying reisonable sitomeys® fee
und entoring on the Property 1o nake repuies, AllhuugL Lender may tuke uction under this paragraph 7,
Lender does not have o do s

Any wtwanty dishursed by Lender under this paragraph 7 shull become additionul debt of Borrower secured
by this Sccveity lovtrument. Unless Borrower snd Lender agree to other terms of payment, these smounis
shall bear interest trom the date of disbursement nt the Note rate and shul] by payable, with interest, upon
notice from Luader to Borrower reguesting puyment.

B, Murlgugednvarance, 1F Londer required mortguge insirance as a condition of muking the loan secured
by this Security Instiusvent, Borrower shall puy the premivms reguired to mantain the morlgage insurstice in
eftect. IF, toe any repsos, o motnge insurance covenigs required by Lender Inpses or ceases 10 be in elfect,
Bortower xhull puy the promiuns required o obtain covernge substuntially wquivilent to the mortguge
insurance pﬂWinllnry in edrect, at wocost substantinlly equivalent 1o the cost to Borrower of the mortguge
thxurnice proviousty an oftect’ froee un aliernate morlguge inswrer approved by Lemder.  1F substuntially
e fuivilent mortguge insurnee covernge is not aviilable, Borrower <hall puy w0 Lender each month u sum
ourl to one-twellth of the yeurly mortgage insurnce premiam bemng pand by Borrower when the insurince
coverage lapsed or censed to be in efeet cGender will secept, use und setuin thexe paymenty ay w loss reserve
ity liew of mertguage isurnee. Loss roseces sayments gy 0o Jonger e regquired . ul the option of Lender, it
niertgnge insuninee coveeage (in the amoun. oo tor the period thit Lender requires) provided by an msurer
arpraved by Lender ugain becomes avilable sl ix abtuined.  Borrower shadl pay the premivms required 1o
muinbiun mortguge inshoanee in etfet, or o provade i Joss reserve, untl the requitement lor mortguge
insurance endy in secordance with uny wntten agreersent between Borrower and Lender or npplicable law,

9. Inspection, Lendor or ity agent may nuke reawsorable enfries upon and mspections of the Pragedy,
Lender shull give Borrower notice ut the time of or priog (o o mspection specitying reasonably cause for the
it spiction.

10, Condetnnution.  The proceeds of wny award or el dor dumages, direct or consequentigl, in
connection with any condeination or other wking of any part oF e Property, or for conveyasee in liva of
condemnation, are herehy axsigned und shall be paid o Lender.

It the event of u total tuking of the Property, the proceeds shall bearphied Lo the sums secused by this
Svcurity Instrument, whether or nol then due. with any excess pund o Biower, In the event of u purtivl
tuking of the Pmnurty in which the tiie munket value of the Praperty immediaizey tefore the wking i equal to
ot greater then the amount of the sums secured by this Secunty nstrutent afnedintely befure the laking,
urlexs Borrower and Londer otherwise agree in writing, the sums secuted by this Secnity lustoument shall be
teduced by the amount of the procesds multiplied by the following Traction: () the fotalgaxmnt of the sums
wocured immediately belore the tking, divided by (b) the Biir mueket value of the Propecey somedisiely before
thes tukiny Any budance shall be paid to Borrower, in the event of u purtial taking of the Pioierty in which
the furr tnarket value of the Property immedintely betore the tuking is less thun the anount of Gesns secured
immedintely befora the taking, unless Borrower and Lender otherwisy ageee in writing ar unless goplieable law
otherwisy provides, the proceeds shall be applivd 10 the sums secured by this Security Instrument yicther or
not the xums are then duc.

It the Property s abandoned by Barrower, or il nfler natice by 1endee 1o Borrower that the condemnor
offers to make un awurd or sottle w cluim for dumages, Borcower Failx to respond W Lender within 30 duys
#fter the dute the notice is given, Lender is authonzed to cotlect and upply the pracesds, wt its option, either to
restortion o repair of the Property or to the sums secured by this Secunity Instrument, whether or not then
due.

Unless Lendor wnd Borrower otherwine ngree in writing, any wpplication ot proceeds to principnl shudl not
exiend or postpone the dus dale of the monthly puyments reterred 1o in paragruphs | and 2 or change the
wizount of such payments.

11, Borrower Not Qeleased; Forbearnnce By Lender Not o Waiver,  Extension of the time for payment
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or modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any
auceessor in interest of Borrower shull not operate to release the ltubslity of the onginal Borrower or
Borrower's successms in interest,  Lender shall not be required to commence proveedings aguiast any
sugeessor in interest or reluse o oxtend time fur payment or otherwise modity amorfization of the sums
secured by thix Security Instrument by renson of any detnund made by the originat Borrower or Borrower's
successors in interost.  Any forbearance hy Lender (n exercising uny night or cenedy shall not be w waiver of
of preclude the exercise of uny right or remedy.

12. Successors und Assigns Bound; Joint und Several Liubility; Co-signers, The covenunts and
dgroenents of this Security Instrument shull bind and benelit the suecessors and assigns of Lender and
Borrower, subject W the provisions of puragraph 17, Boreower's covenunts and ngreements shull be joint and
saveral.  Any Borrownr who co-yigna this Security Instrument but does not executy the Note: (u) is co-signing
this Security Instrwnent only to mortguge, grunt and convey thut Borrower's interest in the Property under (he
terms of thiz Security Instrument: () 18 not persenally obligated to pay the sums secured by this Security
Instrumesit,ncad (¢) ngrees that Lender und uny other Borrower may agree to extend, modity, forbenr or make
Wiy secommedstions with rogard 1o the terms of this Security Instrument or the Note without thal Borrower's
vonsent.

13, Loun Clarges. [F the loan secured by this Secunty Instrument is subject to u lnw which sets
mewdmuem doan charpes, and that law is finedly interpreted so that the interest or other losin chirges collected or
tu be collected in connerdon with the loan exceed the permitted lunits, then: (n) any such loan charge shull be
reduced by the amount Gesessary to reduce the churge to the pernntted hmit; and (b)) any sums whreeady
coltecied from Burrower«vinch exeeeded permitted linnts will be refunded to Borrower,  Lender muy choose
0 make this refund by reduaing the principul owed under the Nore or by making o direct payment to
Borrower, [t refund reduces principal, the reduction will be tremted as u partinl prepayment without any
prepuyinent churge under the Note,

td. Notices. Any notice to Borrower neavidedd tor in thin Security [nstrument shall de given by delivering
it or by mailing it by tirst cluss mnil undess Zpnlicable law reguires use af wnother wethod. The notice stindl be
directed to the Property Address or any othdr wddiess Borrower designates hy notice to Lender. Any notice to
Londer shall bo given by tirst cluss nuil to/tender’s address stuled herein or any other address Lender
designatex by notwe to Borrowsr. Any notive provided for in this Secueity nstrument shall be deermed to have
been given to Borrawer vr Lender when given as proyided in this paragiaph.

18, Governing Luw; Severabllity, This Security lastument shull be govered by federal law und the law
uf the furisdiction 1n which the Property 1 located.  In tha event that my provision or cluuse of this Security
Insteument ur the Note conflicts with upplivable law, suck Zonthet shall not attect other provisions of this
Swcunity Insiriinent or the Note which can be given effocl witiivat the contlicting provision.  To this end the
provisions of this Security Instrument and the Note sre dechared toacwovernhle,

16. Borrower's Copy.  Horrowoer shall be given one contormed copy of thy Note snd of this Secunty
Inutrunient.

17, Transter of the Property or a Beneticial Tnterest in Borrower,” vl or sy part of the Property or
any (nterest in f is sold or transterred (or iF a beneticial interest in Borvowar s sold or trunsterred umid
Boreower is not u nuturul person} withowt Lender’s prior written consent, Lender may, at us option, requine
immedinte payment in tall of all sums secured by this Secunty Instrument. Howevel, this option shall not be
exorcised by Leader if exercise is prohihited by federd Inw ax of the date ol this Sectisity 1=<trument.

1t Lender exercises this oplion, Lender shull give Borrower notice of wocelerution. THe noive shill provide
a pericd of not less than 30 days from the date the notice is dehvered or marled within wisich Porrower must
pa all sums secured by this Secunity Instevment. 1§ Borrower Tiils to pay these sums prior 2o 2ae expintion
ol this puriod, Lender puy invoke any remedies peeontted by this Security Instrument without Gurher notice
or demanid on Borrower,

(8. Horrower's Right to Reinstate, 1 Borrower meets certinn conditions, Borrower shall have the tigh
to have enfurcement of thin Security Instrament discontinued al any time priot to the earlier oft (0 5 duys (or
such other poriod wx apphicable lnw nuy specily for reinstutement) betare sade of the Property pursuant to any

wer ol sale contained in this Security Instroiment; o (b) entry obF w judgment enforcing this Security
nstruient. Thosy combitions wre that Borrower: () pays Lender all sums which then would be due under
thin Securily [nstrument and the Note a il no sceelerntion hid oceureed; (b)Y cures any defuslt of any other
covenants o agreements; (¢) pays sll expenses incurred in enforcing this Securily Instrument, including, but
not finnted to, reasonuable attorneys® toes; and () takes such action as Lemder may rensonably require to assure
thaut the lien of this Secunily Instrutment, Lender's righty in the Property and Borrower's obligation to pay thy
surw secured by thix Seeurity [nstrument shall continue wnchunged,  Upon reinstatement by Borrower, this
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Security Instrument und the obligations secured hereby shidl remain tully effective as it no aceeleration hul
occurred.  Howaver, this right to reinstate shall not apply in the cuse ot acceleration under puragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or a purtinl interest in the Note (together wath this
Security tnstrument) nty be sold one ar more tines withoul prior notice 1o Borrower, A sule mny result n n
hangu in the entity (known uy the *Loan Servicer”) thut collects monthly payments dug under the Note and
this Secueity Instrument. There also mauy be one or more chunges of the Loan Servicer unrefuted to w sale of
the Note. It there iv o chunge of the Loan Servicer, Bortower will be given written notics of the change in
accordance with purugraph 14 above and applicable law. The notice will state the nume and address of the
tww Loun Servicer amd the wduress W which paymenty should be nude. The notice will also contiin any other
rnfornution required by applicable law.

20. Huzurdous Substunces, Bogrower shall not cause or permit the prosence, use, dispusal, storuge, or
release of sy Hazardous Substances on or in the Property.  Borrower shall not du, nor allow anyone else to
o, anyrany aftecting the Property that is in violation ol uny BEavironmental Law, The preceding two
settences shail not apply to the presence, use, vr storige on the Property of small quuntities af Hazirdous
Substunces thet »ie genorslly recognized to be approprinte to normal reswlentiad uses and to maintenance of the
Propetty.

Borrower shall projozely give Lender written notice of any investigation, chum, demand, lawsuit or other
action hy any governnmeral! or cegulntory agency or private purly anvolving the Property and any Huzardoux
Substance or Enviconmentd Law ot which Borrower has netunl knowledge, [t Borrower learns, or is notified
by uny governmenta] or regllators authority, that any removal or other remediation of any Hozardous
Substance attecting the Property < necessiry, Borrower shall promptly tike all necossary remedial actions in
aceordance with Environmental Law,

As used in this paragraph 20, “Huzardons Substunces® ure those substinces debined as toxic or huzardous
substunces by Environmiental Law and the foblowing substances: gusoling, kerosene, other fammable or toxic
petroluiin products, toxic pesticides and horincides, volutile solvents, materisls contwining ashestos or
toraualdetyde, and rdionetive matorinls. As wsed Jo s paragraph 20, *Environmental Law® ttieans kederal
lnws and laws of the jurisdivtion where the Propersy-is-tocated that relate to health, safety or environmental
protection,

NON-UNIFORM COYENANTS. Borrower and Lender thither covenant and ngree as tallows:

21, Accelerntion; Remedies, Lender shull give notice <o Qovrower prioe (o acceleration following
Horrower's hreach of uny covenant or agreement in ths Security  Instrument (hut not prior to
wocelerntion under puragraph 17 unltess applicable uw provides otwerwise). The notice shull specily: (u)
the defuult; (b) the nction required to cure the defuunlt; (c) a date, not ks than 30 duys from the date the
matice is given to Borvawer, by which the defuult must he cured; amd ()<bat faiture to ¢ure the default
on or hefore the dute specified in the notice may rexult in neceleration o2 the sums secured by this
Security Instrument, forechisure by judicind proceeding and sale of the Progarety. The notice shall
turther inform Borrower of the right to reinstute after accelerntion and the ripht te assert in the
fereclosure proceediog the nonexistence of a defuult or any other defense of Barrow(r twacceleration und
foreclosure, 1 the default is not cured on or hefore the dute specilied in the notive, Leridrs et its option
muy require immediate puyment in full of all sums secured by this Security Instrument vithaut further
demund wnd may torechose this Security hshrument by judicial proceeding. Lender shull e aitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lirnited to, reusonahle attarneys’ fees und costs of title evidence,

22. Relewse. Upon payment of all sums secured by thiv Security Instrument, Lender shall releuse this
Security Instrument withoat charge 1o Boreswer, Borrower shall pay uny recordation costs,

23, Waiver of Homestend. Borrower wuives all right of homestend exemphion in the Property.

ILLINOIS - Singla Family - Fannis Maas/Freddie Mao Uniform Instrument
Faim 3014 9/90
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Riders 20 t5is Neenrity Tnstrument. 11 one or more nders ure executed by Borrower and recorded
together with thes Secunity Instrument, the covenants wnd agreements ot each such nder shall be incorposuted
into and shall Jdmeial and supplement the covenamts and agrecments ol this Secuedy ostrwiment as it the
rither(8) were u purt OF2eis Security Instrument. [Check applicahle box(es))

Adjustable Rute Rider Cordominium Rider 1-4 Funnly Rider
Urndwted Payment Rider ! Plunned Unit Development Rider Biweckly Payment Ridee
Bulloon Rider -] Rato Improvenient Rider Second Home Ruder
Other(:) {specify]

BY SIGNING BELOW, Borrower nccepls und agiees to the terms and covenunts contained in this Secunty
Instrument und in any eider(s) executed by Poriover and recorded with it,

Withesses:
\(\EYB\PL_&, = NN 4___5_-&*&_ (Seul)
l' ‘ YRICK T, O'BRIEN Borroww
——— g el A d C/z Wl (Seal)
IIRIAN Gl "’.S'I"NI'P} Uanoww
f;J / ”
_— e /L\ b (0, L L\L/ WE L (Senl)
KULLY (-I'RBH'N.." 1S SIGNING SOLEY e
THE PURPOSE OF WwAIVING ANY AND ALL
— _HOMESTEAD RIGH(S. (Seal)
-Borower
19pace Below This Line For Asknowlsdgmaent| =
STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED . u Notary Public in and for simd covaty and stte,
do certafy that PATRICKCT. O'BRIEN, AN U NM:\RR!I'.I) MAN AND BRIAN GERSTNEK K, WARRIED TO
KELLY GERSTNER AND' KELLY GERSTNER, MARRIED TO BRIAN CERSTNER .

persunslly known to me 70 he the same person(s) whose name(s)  ARE  subseribed to the foregoing
instrument, appesred befure me this day in person. and seknowledged that THEY  signed and delivered
the sud instrument as froe und voluntary act, for the uses and pumposes therein set forth,

Given under my hand und ofticial seal, thix IND guv of  OUTOBER, 1997
My (mpmmon S \ .
m~ u.' STAL S AW Q; e D
i AN Nl t)t) '\iS L‘\ « Notay Public

WAL N [ NNV ) Y
My et s, om0 1.‘)_11!!%
AMAS tEepern e e
ILLINQIS - Sing!n Family - Fannia Maa/Froddie Mac Unitorm Instirumaent
Form 3014 9/490
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Riders to this Security Instrament,  1F one or more nders are executed by Borroser and recordwd
wgether with this Secunity Instrument, the covendants and agreements ot each such rider shall be incorporuted
into and shull wmend und supplement the covenants amd wgivetenty ol this Security Instrument as b the
rider(y) were i purt of this Security Instrument. [Cheok appheable box(es)|

1 Adjustable Rule Ridoy Condominium Rider 1= Funuly Rider
Grudeeteld Puyment Rider Pluanned Unit Developawnt Rider Biweekly Puynkent Rider
Balloon ader Rate lmprovement Rider Second Home Rider

Other(x) {spraity]

BY SIGNING BELOYW, Borrower necepts und ugreed to the terms and covenants contuned in this Security
{nstrument and i any ridec(2) executed by Bartower and recorded with 1t

Withesses:

(: < __i /4 Idz {Seul)

r ATRICK T, ()jRII‘ N Doitoww

PP RN z,Zm ciddwd (Seal)
| RlF\N (ll‘R\'Nl‘ ; Bontwe
. A 'l ! f Y PR
-L{Lb).L.LLl_-./_&.L-N {_ 4 / (Sead)
KELLY GERBTNER 1S SIGNING SOLEY G
THE FUKPOSE OF WAIVING ANY AND ALL

_HOMESTEAY RIGHTS (Seul)

Bottowm

|Space Below This Line Fut Acknowledgment] < J

STATE OF ILLINOIS, CODK County ss:

I, THE UNDERSIGNED o Nutury Public i wnd o sad couney and stity,
do certify that  PATRICK T, O'BRIEN, AN UNMARRIED MAN AND BRIAN GEISTNEK, MARRIED TO

KELLY GERSTNER AND KELLY GERSTNER, MARRIED TO BRIAN GERSTNER .
personslly known to me to be the sume person(s) whose nume(x)  ARE  subscribed W i) foregoing
instrument, uppented belore mv this day in person, and acknowledged thae  THEY  signed and <dilivered
the s instruntent us tres und voluntary uct, for the uses and purposes therein set forth,

Jiven under my hund und othiciul seal, tix 2ND - duy of - OCTOBER, 1997
OFFICIALLS

3 JZAN N BUANS Pty T

SEATEN. RS mmmg

~TEr o -

3&11 e'omv»nr G el T 1 20

Mata oy App - " T LR S

o g e

bt )

ILLINOIS . Single Family - Rannle Mae/Fraddie Mac Unitorm thatramant
Form 3014 9/90
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WHEN RFCORDED MAIL TO
JVS FINANCIAL GROUP, INC,
2500 lnternationale Purkway
Waondridge, 1L 60517

LOAN %9.) 20170017

| Space Above Tius Line For Recording Datal

ADJUSTABLE RATE RIDER

(LIPS Mimth Index (As Published It The Wull Street Journal) « Rate Cips)

THIS ADJUSTABLE KATE RIDER s mude this 2ND tay of OCTORBER, 1997 .
and s incerporated intesa shall be deemiad to amend and supplement the Mortguge, Deed of Trust or
Securily Deed (the "Security (nsiroment”) of the sume dute given by the undersigned (the *Borrower”) to
secure Borrower's Adjustable Rat Nota ¢the *Note™) 1o
JVS FINANCIAL GROUP, INC,

{the "Lender™) of the same dute and covenng the property desenibed i the Security Instrument und located at:
10819 S AVENUES
CHICAGO, 1L 60617
{Pronetty Addresl

THE NOTE CONTAINS PROVISIONS ALLOYYING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. VHe NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCc AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants i) agreements e in the Secunity
Instrument. Borrower and Lender further covenmnt and ngree us follows:
A. INTERENT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un imtint interest rate of 9.240 %. The Now peovides for chunges m the
interest rate and the mionthly payients, us follows:
4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The inteeost twto | will puy may change on the fiest duy of  MAY 1, 1998 sl on thut
diy every & month thereattor.  Buach dute on which my interest o could change is catied ) "Change
Dute”.

(B) The tudex

Boyinning with the fiest Chinge Date, my interest mte will be based on un Index. The “lndex” iy (he
avernge of interbank offered rutex for 6 month U8, doller-deaommated deposits in the London murkel
("LIBOR"), ax published in The Wall Stteet Journal. The most recent tdex figure availuble us of the first
business duy of the month imimedutely preceding the month in which the Chunge Date occtirs s gidied the
*Current Index”,

It the Index in a0 longet availuble, the Nate Holder will choose i new index that i bused upon comparable
informution. The Note Holder will give me notice uf this chuice.

ADJUSTABLE RATE RIDRR - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNALI
form 3138 8/94 .

Laset Fovrn s Inc (HUO) 448, 388N v"‘:'.’ ) y r it
LIFT #RNARIL I8 1109 Page 1 0f 2 Intiale: .{27‘2 ) “LJ -




. UNOFFICIAL COPY/958% rue v
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. (C) Caleulition of Chunges

. Hetore ench Chinge Dute, the Note Holder will calenlate my new interest rate by udihing

k FIVE AND 6%/ 100

' percentige point(s) ( £.650 %) to the Corrent [ndex. The Note Holder will then round the result of this

s addition to the nenrest one-eighth of one percentague potnt (0. 125%), Subject 10 the limns stted in Section

. 410 bolow, thiy reunded smount will be my new interest rote until the next Change Date.

The Note Holder will then determine the amount of ihe monthly puyment thiat would be sufficient to repuy
the unpaid principal thut | am expected to owe wt the Chunge Dute m full on the Maturity Date at my new
interest rute in substurtinlly equal payments. The result of this caleulution will be the new amount of my
munthly pnyiment.

{D} Limits on Interest Rute Chunges
The interest rute 1 wmn regutired to pay ol the tirst Change Date will not be greater than 10.240 % or
Jess thay 9.240  %. Therentter, my interest rite will never be incrensed or decressed on wny single
] Change Dute'oy more than  ONE
percentuge pint, 1,000 % trom the rute of interest | Buve been puyisg for the preceding 6
monthy, My intorect rate will never be greater than 15.240 % . Nor less than 9.240 %.

(E) Effective Date of Chainges

My new intersst tate will hecome eftective on each Change Date. 1 will pay the amount of my new
monthly payment beginiirasan the first monthly payment date sfter the Change Date unnl the amount of my
monthly puyment changes gz

(F) Nuotice of Chunges

The Note Holder will deliver or 25zl to me a notice of any changes in my interest rate und the amount of
my monthly payment before the effictive dute of any chungo, The notice will inchude informution reguired by
law 1o be given me and also the titlo irdt ielephone number of o person who will answer any question [ nuy
have regarding the notice,

B. TRANNFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant |7 of the Security Instrutnent is smended to read as follows:

Trunsfer of the Property or n Beneficinl tntcrest tn Bareower, 1t all or any part of the Propenty or any
interesl m it is sold o trunsterred (or i s benelicintiptarest in Borrower is sald or trunsfesred and Borrower s
not u naturl person) without Lender's prior written oarsent, Lender may, at its option, require immediate
Enymun in full of all sums secured by thiv Security [ndieripent. However, this option shall aot be exercived

y Lender it exercise is prohibited by federnl luw as of the'dpte st this Security Instrument. Lender wlso shull
not exervise this option 16 (0 Borrower vauses (o be submittad e Lender information required by Lender o
evaluate the intended transteree us i 1 now Joan were being nicad to the transferee: und (b)Y Lender reasonubly
determines that Lender's security will not bu impaired by the {oan wssuniption and that the risk of a breach of
wny covermint or agreement 10 this Security Instrument is weceptable 1o Leiader,

To the extent permitted by applicalile law, Lender may churge w rensOneble fee us @ condition to Lender's
consent o the loun axsumption.  Lender may slso require the trinsteree to aigs an assumption ngreentent thut
iy nceeptable to Lendar und thut obligutes the trunsterso 1o keep 1) the pronitses and agreements made i the
Nute und in this Security lnstrument.  Borrower will continue to be obligated undes the Note and thiy Security
{nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to requite immedinte payment in full, Lender shall give Barrawer notice of
deeeleration. The notice shufl provide u period of fiot less than 30 days from the date the zobieds delivered or
rmailed within which Horrower must pay ull sums secured by this Secunty Instrument. 1F Bopzorser fuls to puy
thexe xums prior to the expiration of this period, Lender may invoke mny remedios permitted by 2his Security
instrument without further notice or demand on Borrower,

BY SIGNINO BELOW, Borrower aceepts and dgrees to the termy and covennls contained in this

Adiuwmhlo R’ulq Rulcr: P
" ’ . . "
/JL / < e ().vf,Z.._ {Seud), / 1/, (Seal)
P:\TRI( K T ('BRIEN Borewe  BRIAN l-hRS"l NER Bowtowe
/] d [
?‘(Ll é.( { X Z ES { < [ {Seal) (Seul)

Borowet -Bortowest

ADJUSBTABLE RATE RIDER - LIBOR 8 MONTH INDEX (A3 PUBLIBHED IN THE WALL STREET JOURNAL)
Form 3138 §/94

Laser P oeimn fne. [BQQ) 4403883
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