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L DATE AND PARVES, The dite of this Moetgage (Security Instrument ) is QCTOBER. 3, 18997, any the
partics, their addressesasd ax identificution numbers, it required, ire as tollows:
MORTGAGOR:

DONALD L, KRATZ AND JO-aNN KRATZ, (MARRIED TO EACH OTHRER) AS JOINT TENANTS

LENDEL
DOUCLAS SAVINGS BANK

14+ DRYDEN
ARLINQTON HIIQHTS, 1L 60004-6397

3 CONVEYANUE, For good and viduable consideration, the/vacvipt and sallicieney of which is acknowledyed, and
to sevure the Seeured Pebt (defined below) and Mortgapo=s perfonmance undes this Security Instrument,
Martgagor gramts, bargains, sells, conveys, muortguges and warrants 1o Londer the [ollowing deseribed property:

Lot Eldven (11) In Block Four {4) In Arlington Greu:uw, being a Subdivislon of the
South West Quarter (l/4) of the South East Quarter (L/% of Section 20, Townshlp

42 North, Range L1, East of the Third Principal Meridian, in Cook County, Illinois
according to plat thereof regletered in Office of Registrar ol Titles of Cook County,
Illinols, as Document Number 14 08 517,

PERMANENT TAX NUMBERt Q3 20 414 034

The property s doomted in s v o) 470] SRR W o YR b
{1 i'llﬂh,
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dulress 1y T

Topether with all gl casentents, appurenanees, toynlties, mineral vghts, onl and gas rights, a)l water and 1y IM\
rahts, ditehes, and water stock and all existing and fature mprovements, structures, fistures, and replacemen) \l
Ay Ao, ar ey e m the Tutuee, be part ot e vead esticte deseribed above (all reterred toas Property” b=
L SECURED DEBT AND FUTUKRE ADVYANCES. The term *Secured Debt™ is defined as follows
A. Deotincerred under e terme of all promissory notes ), contractts). guaranty(s} or other evidence of debt desg m’ﬁ vy
Delosw wind ol their estensions, renewads, modilicabions o subsiations, (When referencing the debis beloy n..:.
segested Hug you inchade ilems sach a Porrowers’ rames, pote amounis, mterest rates, etatterity deres, o) = _J LI-‘

FRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED OCTOBER 3, 1997 BETWEEN DONALD L.f‘:f LA
KRATZ AND JO-ANN KRATZ, HIS WIFE (BORROWERS) AND DOUGLAS SAVINGS BANK (LENDER) W
THE AMOUNT OF NINETEEN THOUSAND AND 00/100the DOLLARS ($19,000.00), THTS Ollhéilﬂ'i'*[ON

1S DUE AND PAYABLE ON OCTOBER 3, 2007 (maturity date). & g
he
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reasonable purpese for the inspection. Any inspection of the Property shall he entirely for Lendet's benefit and
Mortgagor will in no way rely on Lender's inspection.

9, AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty o any of the covenants contained in (his
Security Instrument. Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Leader as attorney ta et to sign Mortgagor's name or pay any amount aecessary for performance. 1ender's right
to perform for Mortgagor shall not create an obligation to perform, and Fender's Tailure 1o perfornr will not
preciude Lender from exereising uny of Leader's other rights under the law or this Security lastrument. I any
construction on the Property is discontivued or not carried on i reasonable manner, Eender may take all steps
aecessary to protect Lender's sceurity interest in the Praperty, including completion of the construction.

ANSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrms o
Leader as ad<ihional secwrity all the right, title and imterest in and 1o any amd al) existing or future Jeases, subleases,
sl any otierwritlen or verbai agreements for the use aml aceupancy of any pottion ol the Property, including any
extensions, reaczvals, modifications or substitutions of such ugreements Gl referred o as “Leases™) and renis,
issues and profits (e selerred to as “Rents™), Mortgagor will promptly provide Lender with true and correct copivs
ol all existing and futae Leases, Mortgagaor may eollect, receive, enjoy and use the Rents so long ns Morigagor is
not in defanlt under the wers of this Seeurity {nstrument,

Martgagor agrees tht thisassigeaent is immediately effeclive after default between the parties 1o this Seeurity
Instriment and ¢ffective as to izdgarties on the vecording of the Sceurity Instrument, and this assignment will
remiin effective during iy period of scdemption by the Mortgagor until the Secured Debt s satisticd. Mortgagor
arees that Lender may take actual possession of the praperty without the necessity of commencing legat action
and that actad possession is deemed togaecur when Lender, or its agent, natifies Mortgagor ol default and
demunds that any temant pay abl futare Rear directly to Lender. On receiving notice of defaul, Muortgagor will
emdarse and deliver to Lender any payment of Rentein Mortgagor's pussession and will receive any Rends in (rust
tor Lender und will not commingle the Rents with any other funds, Any amounts collected will be applicd o
provided in this Security Instrament. Mortgagor warrinty that no default exists under the Leases or any applicable
Intdlord/tenant taw. Morigigor ulso agrees to maintain@ed require any tenant (o comply with the terms of the
Leases and applicable faw,

LEASEHOLDS: CONDOMINIUNMS: PLANNED UNIT DEYELOPMENTS. Mortgagor aprees to comply with
the provisions of any fease H this Security Instrument is on o leasehokl {F the Property includes o unit in o
comdominium or a planned unit development, Mortgagor will perfara, all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit develepment,

DEFAULT, Mortgagor witl he in default it any purty obligated on the Seeured 176 ails 1o ntike payment when
due. Mortgagor will be in delault if o breach oceurs under the teems of this Seeurs ustrument vr any ather
ducument exeeuted for the purpose of creating, seeuring or guarantying the Secured Delt-A good fuith belief by
Fender that Lender at any time iy inseeure with respeet o any person or enfity obligated g die Seeured Debt or
that the prospect of any payirent or the value of the Property is impaired shall also constitute s svent of default.

REMEDIES ON DEFAULT. In some instances, federnl and state lnw will require 1 ender to provide Mortgagor
with notice ot the right 1o cure or other notices nad may establish time schedules for foreclosure actions, Subject to
these limitations, it any, Lender may aceelernte the Secared Debt and foreelose this Securily Tnstrument in o
manner provided by law it Mortgagor is in defalt. Upan detaalt, Eender shall ave the right, without declaring theND
whole indebtedness due and puyable, 1o foreclose against all or part of the Property. This Mortgage shail cnminue::"

as o liew om any part of the Property notsold on foreclosure, I

Al the option of Lender, albor any part of the agreed lees and cliarges, aceraed interest and principal shalt hecome !
imedintely due snd payable, after giving notice it cequired by baw, upon the occurrence of a defoult or anytime
thereafter. Tn addition, Eender shall be entitled to all the remedies provided by fuw, the tesms of the Secured Debl ed
this Seeurity Instrament and any reluted documents. Al remedies are distinet, cumulative and not exclusive, mtd tha,
Lender is entitled to all remedies provided at law or equity, whether or sot expressly set forth, The neeeplance I
Lender of any sum in payment or partial payment on the Secured Debt alter the bulanee is due or iy aceclerated %
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All insurance policies and renewals shall be weceptable 0 L ender and shall include a standard “mortgage chose”
and, where applicable, “loss payee clause.” Mortgagor shall inumediately notify Lender of cancellation or
termination of the insurance. Lensder shall have the right to hold the policies and reaewals. 3 Lender requires,
Mortgagor shall immedsately give to Lender all receipts of paid premiums and renewal notices, Upon loss,
Mortgngar shidl give immmediane notice to the insuranee carrier and Leader. Lender may make prool of loss il rot
made intmediately by Mortgagar,

Unless otherwise agreed i writing, all insurance proceeds shall be applied to the restogation or repar of the
Propenty or o the Seensed Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend vr postpone the due date of the sehedided payment owr change the amount of any
payment. Any excess will be paid to the Mortgagor. 10 the Propeety is acquired by ender, Mortgagor's right to any
insurance pelicies and proceeds resulting from damnge to the Property before the sequisition shall pass o L ender
1o the extent v the Secured Debt immediately before the acquisition,

18, ESCROW FORPAXES AND INSURANCE, [T otherwise provided in  separate agreement. Mortgagor may be
required to pay teoeseaer Tunds for taxes and instriancy in escrow,

19, FINANCEAL REPORTS AND ATRNTIONAL DOCUMENTS, Mortgagor will provide Lo Lender upon request,
any financial statement ordigormation Lender may deem reasonably necessary, Muoripagor agrees to sign, deldiver,
and file any additional documauts ercertifications that Temder may consider necessary w perfect, continue, and
preserve Mortgagor's obligations under-ihis Security Insteument and Lender's lien status on the Property,

0, JOINT AND INDIVIDUAL LIABILUTADCO-SIGNERS: SUCCESSORS AND ASSIGNS BOUNDL Al duties
under this Security Instrument are joint and individual. 1 Mortgagor signs this Security {nsteament but dovs not
sipgn nn evidence of debf, Mortgagor does s’ only 1o mortgage Mortgagor's interest in the Property to secure
pityment of the Seenred Debt and Mortgagor doey not agree to be personably liable on the Sceured Debt, 1t this
Security Instrument secures wguaranty between Lendgedand Mortgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from bringing any action or elarg against Mortgagor or any party indebted under the
obligatton. These rights may include, but are not limited G, uny anti-delicicacy or anc-action faws, Morigagor
agrees that Lender and any party to this Sceurity Instrument nay extend, modify or make any change in the ternis
of this Seeurity tnstrument or any evidence of debt without Ninrtgapsai's consent. Such a change will not release
Mortgagor from the terms of this Sceurity Instrument. The duties and benefits of this Seeurity Instrument shall bind
and benefit the suceessors and assigns of Mortgagor and Lender.

2L APPLICARLE LAW; SEVERABILITY: INTERPRETATION, This Secunty insirument is governed by the Jaws
of the jurisdiction tn which Leader is located, exeept to the extem otherwise requiresd' by the Taws of the jurisdiction
whure the Property is located. This Security Instrument is complete amt fully integratad. This Secority Instrument
may not be amended ar modified by oral agreement. Aay section in this Securtily nstrwns it attachments, or uny
agreement reluted to the Secured Debt that conflicts with applicable Taw will not be cliestive, unless (hat law
expressty or impliedly permits the variations by written agreement, [Fany section of this Seeuriey Fastrument cannol
be cnfarced wecording to its terms, that section will be severed and will not uffeet the enforeeability of the
remainder of this Security [nstrument. Whenever used, the singular shall include the plural and the plural the
singular. The caphions and headings of the seettans of this Security Instrument are for convenienee only and are not
to he used 1o interpret or define the terms of this Seeerity Instrument, Time s of the essence in this Sceurity 0
Instrument. -

2% NUTICE, Unless otherwise required by law, any notice shall be given by delivering it or by maifing it by fiest cliss
muil to the approprinte party’s address on page ol this Security lnstrument, or to any other address dusignated in
writing. Nutice to one mortgagor will be deemed to be notice to all muortgigors,

23, WAIVERS, Except to the extent prohibited by kaw, Mortgagor waives all appravisement and homestead exemption
rights relating to the Property.

© 1904 Baniwr Syatems, fnc - St Clowd, MN (1-800- 097 2301) Fon RE-MTQ L 1172005
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