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MORTGAGE

{Line of Credil)

THIS MORTGAGE, dated SEPYEMBER 22 1997 , is hetween JOHN C, FRANSON AND
KAREN A, FRANGON, HUSBAND AND WIFE

\
e VA R
residiog at 1478 DELLA DRIVE, HOFFMAN ESTATES, TLLINOIS 60194 4(»3{ ¥

the person or persons signing us “Mortgagor(y)” below and hereinafter reiarrers 1o as "we"® or *us® and

MAJESTIC MORTGAGE CORPORATIONH .
with an address at 309 N. SEYMOUR, MUNLELEIN, IL 60060

and hereipalter referred to as "you" or the *Mortguges,®

MORTGAGED PREMISES: In consideration of the loan bersinafter described, we hereky ; ge, grant and convey 1o
you the premuses located at: 1478 DELLA DRIVE, HOFFMAN ESTATES, ILLINOIS 6ul3 /V \\j{ I
LA

Sireet, Municipality

lilinvis 6019 {the *Premuses”).
Zl
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and further Jescribed as:

LOT 33 IN HILLDALE QREEN, BEING A BUBDIVISION OF PART OF SECTION 8,
TOWNBHIP 41 NORTH. RANGE 10, EABT OF THE THIRD PRINCIPAL MERIDIAN:
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 1994 AB DOCUMENT
94 906 283 AND CORRECTED BY CERTIFICATE OF CORRECTION RECORDED
DECRMBER 1. 1994 AS DOCUMENT 04 009 47% AND RECORDED JANUARY 30
1993 A8 DOCUMENT NUMBER 9% 048 242 AND RECORDED FEBRUARY B, 1998

AS DOCUMENT NUMBER 9% 093 271 IN CODK COUNTY, ILLINDIS.

Parcel 1D #: * U7~08-200-045

The Premises inclidza all buildings, fixtures and other improvements now or in the future on the Premises and ull rights and
interests which deriva frum our ownership, use or possession of the Premises and all appurtenances thareto.

LOAN: The Mortgage will secire your loan in the principal amount of § 80, 000 or 80 much thereot as may be
advanced and readvanced froin .ive to time to

JOHN C, FRANSON AI™ }AREN A, FRANSON

the Borrower(s) under the Home Equiy ~Credit Line Agreement and Disclosure Statement (the *Nots®) dated

9/22/97 » plus interest and cas’ !ate charges and il other charges reiated to the loan, ali of wiuch sums are
repayable according to the Note. This Mortgage will elr< iactre the performance of all of the promises and agreements made by
us and each Borrower and Co-Signer in the Note, ull of our promises and sgreements in this Mortgige. any extensions,
renewsls, amendments, supplements and other modificaticis f the Note, and any winounts advanced by you under the terms of

the section of this Mortgege entitled *Our Authority To You.® Loans under the Note may be made, repaid and renude from
time (o time in scgordance with the terms of the Note and subjec; to'ths Credit Limit set forth in the Note.

OWNERSHIP: Wa are the sole owner(s) of the Premises. We biave ke logs! ight to monigage the Premises lo you.
BORROWER'S IMPORTANT OBLIGATIONS.

(8) TAXES: We will pay sll real satate taxes, assesaments, water charges an: sewer rents relating (o the Premises whea
they become due. We will not ¢laim any credit on, or make deduction from, the foau updar the Nolo because we pay (hese taxes
and charges. Wa will provide you with proof of payment upon requeat.

(b) MAINTENANCE: We will mainlain (e buildiag(s) on the Premises in good cuadiica, We will nol make major
changes ta the building(s) except for normal repairs. We will not lesr down any of the building/s) on the Premises without first
gotting your consent. Wo will not use the Prermises illegatly. [f this Morigage is on a unit in & coidominium or s planned umt
development, we shall perform all of our obligations under the daclarstion or covenanis creating or giveming the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development and constituent
documents.

(¢} INSURANCE: We will keep the building(s) on the Premises insured at all timea against loss by fire, flood and any
other hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable spptoval.
The policiea must be for at least the amouats and the time periods that you specify. We will deliver to you upon your request
the policies or other proof of the insurance. The policies must name you as "mortgagse” and ‘loss-payee’ so that you will
receive payment on all insurance claims, to the sxtent of your interea( uader this Mortgage, before we do. The insurance
policies must also provide thal you be given not less than 10 days prior written notice of any cancellation or reduction i
coverage, for uny reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the
svent of loss or damage to the Premises, we will immedintely notify you in writing snd fils a proaf of lass with the insurer. You
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may file a proof of loss un our behalf if we fail or retuse 10 do so. You may also sign our nume to any check, draft or other
order for the psyment of insurance proceeds 1 the event of loss or damage 1o the Premises, I you receive payiment of a claim,
you will have the right © chaose to use the money either to repair the Premises or to reduce the amount owing nn the Note,

(d) CONDEMNATION: We assign ta you the proceeds of any award or clmm for damages, direct or consequential, in
connection with any condemnation oc other tuking of the Premises, or purt thereof, or for conveyance in {ieu of condemnation,
ail of which shail be paid to you, subject to the terms of any Prior Mortgage.

{e) SECURITY INTEREST: We will join with you in signing and filing documents and. t ous expense, in doing
whatever you believe is necessary to perfect and contunue the perfaction of your lien and security interest in the Premises.

() GUR AUTHORITY TO YQU: If we fail to perform our obligutions wnder this Mortgage, you may, if you choose,
perform our obligahions and pay such costs and expenses. You will add the amounts you advance to the sumy owing on the
Note, on whick you will charge interest at the interest rate set forth in the Note. If, for exumple, we fail to hotor our promises
to maintain insurarce in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and
repair or to perforri any of our other agreements with you, you may, if you choose, advance any sums to salisfy any of our
ngreements with you 8.4 charge us interost on such advances sl the interest rate set forih in the Note. This Mortguge secures all
such sdvances. Your peyments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance thai yzu ~btain to cover loss or dumages o the Premises tmay be limited to the amount owing on the Note
plus the amount of any Prior M(crtuages.

(§) PRIOR MORTGAGE: If thie ;irovisions of this puragrph are completed, this Mortgage is subject und subordinate to a
prior mortgaye dated  4/23/96 and given by usto JOHN C, FRANSON AND KAREN A, FRANSON

as mortgagee, in the original wmount of §  23G 400 .00 (the "Prior Mortgage®). We shall not increase, amend or modify
the Prior Mortgage withoul your prior written consoi-and shall upon receipt of any written notice fror the holder of the Prior
Mortgage promptly deliver a copy of such notice 1 yzu: We shall pay and perform ail of our obligations under the Prio
Mortgage us and when required under the Prior Mortgag.

(h) HAZARDOUS SUBSTANCES: We shull not cause ‘orparmit the presence, use, disposal, storage, ot releuse of any
Hazardous Substances an ot in the Premises. We shal] not do, nor »licw anyone else to do, anything affecting the Premises that
i3 10 violation of uny Environmental Law. The first sentence of this parageuph shall not apply to the presence, use, or storage on
the Prermuses of small quantities of Huzardous Substances that ure generall:-iscognized to be appropriate to normal residential
uses und to maintenance of the Premises. As used in thix paragruph, "Hirardous Substances® are thows substances defined as
toxic or huzardouy substances by Environmental Law und the following substezicia: gasofine, kerosens, other flammuble or toxye
petroleum products, toxic pesticides und borhicides, volatile solveats, matetisly coataining usbestos or formuldehyde, und
radioactive matenals, As used in this parsgraph, "Environmental Law" means fedrisi-izws and laws of the Jjurisdiction where
the Premses are located that relute to health, salety or environmental protection.

(i) SALE OF PREMISES: We will not sell, transter ownership of, mortgage or othewirs dispoxs of vur ititerest in the
Premises, in whole or int purt, or permit any other lien or clsim sgainst the Presnises without yout riio: written consent.

(§) INSPECTION: We will permit you to inspect the Premises al uny reasonuble time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiuted or assigned by you without relossing us or the
Pramises. You may add or release any person or property ubligated under the Note und this Mortgage without losing your rights
in the Promises.

DEFAULT: Excepl 4s may be prohibited by upplicable faw, und subject to any advance notice and curo period if required by
applicuble law, if any evenl or conditiun described in Paragraph 12.A. of the Note occurs, you may foreclose upon this
Mortguge. This means thut you may arrange for the Premises to be sold, as provided by luw, in order to puy off what we owe
o the Note and under this Mortgage. If the money you enceive from the sale is not enough to pay off whal we owe you, we
will sull ows you the Uifference which you may seek to collect from us in sccordance with applicable law. In addition, you
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may, in accordance with applicable law, (i) enter on and take possession of the Premises; (ii) collect the rentul payments,
including over-due rental paymeats, directly from tenants; (1ii} manage the Premises; and (iv) sign, cancel and change lenses.
We uagree that the wilerest rate set forth in the Note will continue before und alter a default, entry of a judgment and foreclosure.
fn addition, you shall be entitled to collect all reasonuble fees and costs actuully incurred by you in proceeding to foreclosure,
including, but not limited to, reasonabls attomeys' fees and costs of documentury evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the
Prenuses. You or a receiver appointed by the courts shal be entitied to enter upon, take possession of and manage the Premises
and collect the rents of the Premises including thosa past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defacts in proceedings to entorce this
Mortjage and hereby waivs the benefit of any present or future laws providing for stay of execution, extension of time,
exemplion from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully rasponsible for ail of the promises and agreements in this Mortgage. Unul the
Note bas been paid wi fui! and your obligation to make further advances under the Note hus been terminated, the provisions of
this Mortgage will b buiin; on us, our legs] representatives, our heirs and all future owners of the Premises. This Mortgags is
for your benefit and for the beu=fit of unyone to whom you may assign it. Upon puymeat in full of all umounts owing to you
under the Noto and this Mortgase. and provided any vbligation to make further advances under the Note has terminated, this
Mortgage and your rights in the Prer:2es shall end.

NOTICE: Except for any natice required vadcr applicable law to be yiven in another manner, (a) any notice lo us provided for
in this Mortgage shail be given by delivering it or by muiling such notice by regular first clusy mail addressed to us at the Jast
address appearing in your records or at such cth<r address as we may designate by notice to you as provided herein, und (b) any
notice to you shail be given by certified mail, retur raceipt requested, to your address at

or to such other addresy as you may designale by notice to us. /iy notice provided for in this Mortgage shall be deemed to have
been given to us or you when given in the manner designited hirein

RELEASE: Upon payment of all sums secured by this Mortgage and provided your vbligation lo make further advances under
the Note has tentninated, you shall discharge this Mortgage without charjs-to us and shall pay any fees for recording of a
satisfaction of this Mortgage,

GENERAL: You can waive or delay enforcing any cf your rights under this Morigage without losing them. Any waiver by you
of any provisions of this Mortgage will not be & wiver of that or any other provision sn any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes & secu ity igreement with respect to all
fixtures und other personal property in which you are granted a security interest hereunder, wid vov-shall huve all of the rights
and remediss of & secured party under the Uniform Commercial Code as enacted in the state whesd tie property is situated (the
*Uniform Comumercial Code®). The recording of this Mortgage in the real estate records of the countv. where the property is
located shall also opersle from the time of recording us & fixture filing in accordance with Sections 9-313 and 9402 of the
Uniform Commercial Code.
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THIS MORTOAGE has been signed by each of us under sea’ on the date first above written.

Seiled and delivered in the presence of:

WITNESS:
X( (\/ f s (SEAL)

Muvtmur\JOHN FRANSON
A

KQLQ Y Y C{ U‘,m”\’_q_‘»\/-\ (SEAL)
Mongagur:  KAREN A. FRANSON

(SEAL)

Murtgagor:

(SEAL)

‘angegor:

STATE OF ILLINOIS, County ss:

i, THE UNDERS TGNED . & Notary Public 1 and for said county and state do heraby certify that
JOHN QLMMRN A FRANSON

et

« persanally known (o me to be the samo person(s) whose name(s)
subscribed to the foregoing instrument, appearsd before me this day in person, und acknowledged that They
signed anl delivered the said instrument as free and voluntary act, for the uses und purposes therein set forth,

Oiven under my hand aad official seal, this _22ND _ day of ___SEPTEMBER | _ 1997

TN N
OFFICt/AL SEAL
CAROL HARPER

NOTARY PURLIC 9TATE OF ILLINOIS
MY COMMISHINN EXPRFS:082 6100 <

My Comnission Epires: RN RWNSO

This Instrument was prepared by: MAJESTIC MORTGAGE CORP.
&.—._&-—\-—’-—""' M"e*ﬂd-f
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