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MORTGAGE

THIS MORTGAGT ("Security Insteiment”) is given on Septamber 30, 1997
The martgagor is AOAMMED SANET, MARRIED TO FAXHROLZAMAN NIKAMAL

{"Borrower"), This Security Instrument is given to

REGENCY SAVINGS F2:NK, A FEDERAL SAVINGS BARK '
which is organized and existing under Vi laws of  the United States of America , and whose address is

24 NORTH WASHINGTON STREZT, NAPERVILLE IL 60566

("Lender”). Burrower owes Lepder the principat sum of
FIPTY EIGHT THOUSAND AND (v, 170

Doliars (1.5, % 58,000.00 ). This deot’is evidenced by Borrower's note dated the same date as this Security
Instruiment (“Note™), which provides for monthly paymenis, with the full debt, if not paid earlier, due amd paysble on

October 1, 2027 . 'This Security Ins:rument secures to Lender: (n) the repayment of the debt ovidenced
by the Note. with interest, and all renewals, extensions and miodi.iations of the Note; (b) the payment of nll other sums, with
interest, advanced under paragraph 7 1o prolect the security of thiz Sscurity Instrument; and {c) the performance of Borrower's
covenants st agreements under this Security Instrument and the Notz. & or this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in
COOK County. [inois:
UNIT NUMBER 3B05 IN PARK TOWER CONDOMINIUM AS DRLIYEATED ON PLAT
OF SURVEY OF THE FOLLOWING D'ESCRIBED PARCRL OF REAL ISTATE; PART
OF THE EAST FRACTIONAL 1/2 CF THE YMORTHRAST 1/4 OF SaCTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COORK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHM[PIT D
TO DECLARATION OF CONDOMINIUM RRCORDED AS DOCUMENT 24874658,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOn
ELEMENTS. PERMANENT INDEX NUMBER: 14-08-203-017-1481
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which has the address of 5415 NORTH SHER%DMII ROAD #3805 CHICAGD
1Street |City)

lliineis 60640 ) "Property Address);
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TOGETHER WITH all the itmprovements now or hereafier erected on the property, and all eascments, apparicnances,
and fixtures now or hereafler a part of the propenty. Al replacements and additions shall also be covered by this Securiy
Instrument. Al of the foregomng is referred t in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrowes is lawfuily seised of the estae hereby conveyed and has the night to
morgage. grant and convey the Property and tha the Propeny is uncncumbered, except for encumbrances of recosd.
Borrower warrants and  will defend gencrally the titde 1o the Property apainst afl claims and desmands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenanis {or national vse and non-uniform covenants with
fimited variations by jurisdiction 10 constitute a uniform security insirument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i, Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly piy when duc the
privcipal of and interest on the debt evidenced by the Notc and any prepayment and Jate charges due under the KNute.

2. Funds for Taxes and lnsurance. Svhjcct 10 applicable law or 1o a writien wanver by Lender. Borrower shall pay
to Lender on the 2Zay monthly payments are due under the Note, until the Nute s paid in fol), a sum ("Funds™) for- ta) yearly
Jaxes and assesamiezds which iy attain priority over this Sccurity Instrument as a lien on the Propenty: (b) yearly leaschold

ayments or groupd ents on the Propenty, if any; (e} yearly hazard or properly insurance premiums; (1 yearly flood
insurance premiums, o any: (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance vani the provisions of paragraph ¥, in liew of the payment of menpage insurance premiums. These
items arc called “Escrow-lieqis.” Lender may, at any ame, collect and hel Funds in an anount 501 1o exceess the maximean
amount & lender for a federai related mongage Joan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedires Actol 1974 as amended from time o time, 12 US.C. §2601 o1 seq.  "RESPA™). unless another
law that applies to the Funds sets 2 'zsser amount. i so, Lender may, ai any time, collect and Im{d Funds in an amoont nof tu
lJ astimate the amount of Funds due on the basis of current data and reasunable esiimates

exceed the lesser mmount, Lender may satimale the ‘
of expenditures of future Escrow Items.or otherwise in accordance wilh applicable taw.

The Funds shall be held iv an insimtica-whose deposits are insured by a fedenal agency. instrumentality, or entity
{inchuding Lender. if Lender is such an institation) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay
the Escrow hems. Lender may not charge Bogiower for holding and applying the Funds, aunualiy analyzing the tserow
account, or verifying the Escrow liems, unless Lender pavs Bomower interest on the Funds and applicable law permats Lenmder
to make such a charge. However, Lender may requiic Zemrower 1o pay a onc-lime charge for an tadependent real estate “ax
reporting service used by Lender in connection with thie Joanamnless applicable law provides otherwise. Unless an agreemen
is made or applicable law requires interest to be paid, Lendcr shadl not be required 1o sy Horrower any interest or carings on
the Funds. Borrower and Lender may agree in writing, however.tisat interest shall be pait on the Funds. Lender shail give to
Borrower, without charge, an annual sccounting of the Funds, siwwing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are piedged o audtitional seconity for all sums secured by this Security
Instrumen.

If the Funds held by Lender exceed the amounts permitied 10 be/neld by appheable Jaw, Lender shall accoum 1o
Borrower for the excess Funds in accordance with the reguirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Jiems when due, Lercer may so noufy Borrower in writing, and. in
such case Borrower shall pay 10 Lender ihe amount necessary o make up i deficiency. Borrower shall make up the
deficieacy in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payrient in full of ali sums secured by this Security Insttument, Lender doul) promptly refund o Borvower anv
Funds held by Lender, ', umder paragraph 21, Lender shall acquire oy sell the Property| Lesder, prior 1o the acquisition v
sake of the Prapeny. shall apply uny Funds held hy Lender at the tinw of acquisition or salc as a credit agains! the sums
secured by this Security nstnuaent,

3. " Application of Payments. Unless applicable faw provides otherwise, all paymeat: receped by Lender under
paragraphs 1 and 2 shall be applied: firsy, t¢ any prepaymens charges due under the No.e; second, 1e/arOunts payahle under
paragraph 2; thind, to interest Jue: fourth, to principnl due; and last, to ary late charges d e under the Noe,

4. Charpes; Liens. Bomowcer shall pay all taxes, assessmerts, charges, fines ind imposition:: attributshlc 10 the
Property which may attain priority over this Security Instrument, and 1zasehold payments or ground rents any. Borrowed
shall pay these obligations in the manaer provided in paragraph 2. or if ret paid m that n anner, Borrawer shal) pay theai on
time directly to the person wwed payment. Bosrower shall promptly fu-sish to Lender ad aotices of amounts to be paid undey
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furniss to Lender receipls evidencing
the payments,

Bomower shall promptly discharge any fien which has priority over this Security Instrurient unless Borrower: (ad agrees
in wriling to the paynicni of the obligation secured by the lien in a marner aceeptable 1o Lender; th) contests in good faith the
lien by, or defends against enforcement of the tien m, Jegal proceedings which i the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} sceures from the holder of the liew ar. agreement satisfactory s Lendes subordinating the lies 1o
this Security Instrument. ¥ Lender deterinines that any part of the Property is subject 10 a licn which may atian pnonty oven
this Security fnstrument, Leader may give Borrower a notice identifving the fien. Borre wer shall satisfy the lien or take one o
more of the actinns set forth abave within 3 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied or the
Propenty msured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, inclu fing
floods or fooding, for which Lender requires insurance. This insurance shall be waintatned i the amounls and
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10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any comfemination or uther taking of any pagt of the Property, or for conveyatiee in licu ol condemsintion, are hereby assigued
and shall be paid 1o Lender.

In the event of o total taking of the Property, the procecds shall be applied 10 the sums secured by this Sceurity

Instrument. whether or not then due, with any excess paid 0 Borrower. In the event of o partial taking of the Property in
which the Saer ket vadue of the Propenty immedimely before the taking s cqual o or greater than the amount of the sums
secured by this Secunty lustrument immediaely betore the tsking, untess Borrower and Lender otherwise agree in writing,
the sums seeured by this Security fostrument shall be reduced by the amount of the proceeds midtiplied by the following
Fraction: Lay the tord mmennt of the sums secured immediaely before the tiking, divided by (b the fair market value of the
Property smmeditely belfore the taking. Any balance shall be pad o Borrewer, In the evemt of o partial taking of the
Property in which the {adr iarket value of the Propeny immediately before the aking is Jess than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree m writing or tnless applicable liw
otherwise provides, the proceeds shadl be applied to the sums secired by this Seconity Jnstrument whether or not the sums are
then due.
It the Properis is abandoned by Borrower, or if, after notice by Lender to Borrower that e condeninor olfers 1o make
an pward or settle elaim Tor damages, Borrower Fails to respond to Lender within 30 days afiey the date the notice is given,
Lender is athorzed Qo cellect and apply the proceeds, al its aption, cither to restoration or regair of the Property or 1o e
sums secured by this Sedoricy Instriment, whether or nol then due.

Unfess Lender and Horsdwer othierwise agree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due date of the iwantidy pavinents referred toin paragraphs 1and @ or change the amount of such payments.

11. Horrower Not Releasid: Forbearance By Lender Not a Waiver. Extension uf the time fur payment or
madification of amortization ofthe suins secured by this Security Instrument granted by Lender o any suceessor i iaterest
of Bortower shall not operate 1o reledse ibe liability of the original Borrower or Borrower's successors in interest, Leader
shall nut e required W commence proceedings against any sgecessor in imerest or refuse o extend time for payment or
otherwise modify amortizatiog of the sums secored by this Security Instrument by reason of any demand mude by the
origal Borrower or Borrower's successors insinterest. Any {orbearaniee by Lender in exercising any right or remedy shall
at be o winver of or prechide the exercise of any ozbtor remedy.

12. Successors and Asslgns Bound; Joint ine Soveral Liability; Co-signers, The covenants and agreements of this

Securtty Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreenients shald/oe ivint and several, Any Borrower win co-signs this Security
{nstrinment but does not exeeute the Notes (a3 1s co-signing this Security nstrument only to mortgage, grant and convey that
Borrower™s interest in the Property under the terms of this Seeutity Instrument; 1by is not personally obligated to pay the sums
secured by this Sccurity fustrument; and (¢} agrees that Lender ang apy other Borrower ntay agree to extend, modily, Torbear
or make any sccommodations with regasd to the terms of this Seearpy Instrument or the Note without that Borrower's
CONSCRE,
13, Loan Charges, 1f the loan secured by this Security Insteumsac i subject (oo law which sets maximum loan
charges, and that Taw s finadly interpreted so that the interest or uther fosn chioiges, collected or 1o be collected in connection
with the loan exceed the permitted limits, then: G iy such toan charge shall Be reduced by the amount necessary 1o reduce
the charge 1o the penmitted Tt and (b) any sums already collected from Bortovier which exceeded permitied limits will e
tetunded 1o Borrower. Lender may choose to make this refund by reducing the principal oy under the Note or by making a
direct payment to Borrower, I a refund reduees principal, the redustion will be treated s partial prepayment withatt iy
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Ins sument shalvbe given by delivering it or by
mathing 1t hy first class mail anless applicable Baw requires use of another methed. The notice shiy't be directed (o the Propenty
Adklress or any other address Borrower designates by notice to Lender. Any notice to Lender shalibd given by first class mail
1o Lender's address stated herein or any other aduress Lender designates by notice i Borrower, Ay aciive provided for in
this Security Instrument shabl be deemed o have been given to Borrower or Lender when given as provided i this paragraph,

15. Governing Law; Severability. This Sccurity fnstrument shall be governed by federal Jaw ana the Jaw of the
purisdiction m which the Propenty is located, In the event that any provision or Jause of this Security Instrusient or the Note
contlicts with applicable Taw, such conflict shall not affect other provisions of this Seeurity Insteumient or the Note which can
be given effect without the conflicimg provision. To this end the provisions Hf this Security Instrament and the Note are
declirad to he severable.

16, Borrowser's Copy. Borrower shall be grven one confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Reneficial Interest in Borrower, 11 all or any part of the Propenty or any interest
in it s soll or transferred (or i a beneficial interest in Borrower is sold or transferred amd Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, il its option, require immediate payment in [l of all sums sceured by
shis Security Instrument, However, this option shaff not be exercised by Lendet if exerctse is prohibited by federal law as of
the date of this Securnity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of
not fess i 10 days trom the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Security Instrument, §f Borrowser fails 1o pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security fastrement without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. 11 Borrower mects certain comditions, Borruwer shall have the right to have
enforeement of this Security Instrument discontinued at any thme prior 1o the eas jer of: (a) 5 days (or such other period as
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for the periods that Lemder requires. The insurance camier providing the insurance shali be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. I Borrower fails to maimain coverage deseribed above, Lendat
may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in avcordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (v Leader and shal] include a standard mongage clause. Lende
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrawer shall prompily give 1o Lender all receipis
of paid premiums and renewal nolices. In the event of loss, Borrower shall g vc prompt notice 10 the insurance carmer and
Lender. i.cnder may make proof of loss if not made prompily by Borrewer.

Unless Lendsr and Bormower otherwise agree in wiiting, insurance proceds shall be applied 1o restoration or repair of
ssened. 1 the

the Property damaged, if the restoration er repair is economically feasible and Lender's security is not le
restoration or repair is not economically feasible or Lender's secunity would be fessened, the insurance proceeds shail be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a 2'aim, then Lender may collect the insurance proceeds. Lendcr may use the proceeds to repair or restore the
Propenty or lo pay.sums secured by this Security Instrument, whether or not thon due. The 30-day period will begin when the

notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeas to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | ard 2 or change the amoun! of the payments. i
under paragraph 21 the Fripeny is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property rauz 1o the acquisition shall pass 1o Lender 1o the exient of the sums secured hy this Security
Instrument immediately prior loahe acquisition.

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Rorrower's Loan Application;
Leaseholds. Borrower shall occupy, eatablish. and use the Property as Borrowcr's principal residence within six1y davs afier
the execution of this Security Instrument.and shall coutinue to oceupy the Property as Bu rower’'s principal tesdence for w
least one year afier the date of occupancy, un'ess Le wier otherwise agrees in wr ting. which consent shail not be unreasonably
withheld, or unless exlenuating circumstances exist which are bevond Bomower's control. Borrower shall not  destroy,
damage or impair the Property, allow the Propent; to deteriorate, or commit waste on the Property, Borrower shall be i
default if any forfeiture action or proceeding, wheiler civil or criminal, 1s begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise nute/iaily impair the iien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defavt aid poiactate, as provided in paragraph 1K. by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determit ation, precludes forfeiture of the Borrower's
interest in the Property or other malerial impairment of the 'ien created by this Becurity Instrumemt or Lender's securily
interest. Borrower shall also he in defuult if Borrower, during th Yoap application process, gave materially false or maccurate
information or statements 1o Lender ¢or failed to provide Lender wit any matcrial information) in conne ;tion with the loin
evidenced by the Note, including, but not limited tc, representations corcemin @ Borrower's occupaney of the Property as i
grincipal tesidence. If this Security Instrument is on a leaschold, Bomower skall comply with all the provisions of the fease. 1§

orrower acquires fec litle 1o the Property, the leaschold and the fee tiile shall gt merge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fai s/ perform the covenants and agreemwents
contained ip this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rghts in the
Property (such as a proceeding in bankruptey, probale. for condemmation or foriciture ortoenforee Jlaws or regulationsi. then
Lender may do and pay for whatever is necessary 1o protect the value of the Property und Lender’s rights in the Propenty.
Lender's actions may include paying any sums sccured by a licn which has pri rity over this Security Instrument, appeaing
in cout, paying reasonable attorneys’ fees and entering on the Property to mase repairs. Although Lender may take acion
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Loriower securesd by s
Security Insirument. Unless Borrower and Lender agree to other terms of paym: nt, these amounts shall'ocan interest from the
date of disbursenent at the Note rate and shall be payable, wilh interest, upot notice from Lender 15 Borower requesting
payment.

8. Mortgage Insurance. [l Lender required inongag

¢ insurance as a ondition of making tie Joan secured by this

Security Instrament, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lencier lapses or ceases to he in cffect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at o cost substantially
equivalent to the cost to Borower of the mongage inwrance previously in cffect, from an alternate morigage insurer
approved by Lender. [f substantially equivalent mongage insurance coverage is not available, Bogrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and 1etain these payments as a logs reserve in fiey
of mongage insurance. Loss reserve payments may no langer be required, at the option of Lender, if mongage insurance
coverage {in the ampunt and for the period that Lender requires) provided by an insurer approved by Lender again bevomes
available and is obtained. Borrower shail pay the premiums required to maintain mongage insurance in cffect, or to provide 3
Joss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
9, Inspection. Lender or ils agent may make rensonable entries upon tud inspections of the Propeny. Lender shall
give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the mspection.
Farm 3014 990
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2. Riders to this Security Instrumenlt one or more riders are vxecuted by Borrower and recorded logether with
this Szcurity Instrument, the vovenants and agreements of each such rider shnll be incorporated into and shall amend and
supplement the covenants and agreements of this Secueity Instrument as i the rider(s} were & part of this Security
Instrument. [Check applicable box(esy

!1 2 f Adjustable Rate Rider } XJ Conlominium Rider -4 Funily Rider
r{ 7 ‘, Graduated Payment Rider [

Rate [mprovement Rider Second Home Rider

} Planned Unit Development Rider ! ] Biweekly Payment Rider

[

|| Balloon Rider [ .
L o
: Other(s) specily]

BY SIGNIMNG BELOW, Borrower accepis and agrees 1o the terms and covenants contained in pages | through 0 of this
Securily Instrumentand in nny rider(s) exectted by Borrower and recorded with it.

Witness: Witness:

L L. FRKHR L ZonAN NiKamel

MOHAMMED SANEI Bormwwer FAKHROLZAMAN NIKAMAL - A 717y /o
FAKHROLZAMAN NIKAMAL HAS EXECUTED THIS
FOR THE SOLE PURPOSE OF PERFECTING THE WAIVER OF
L. iSesl)  HOMESTEAD RIGHTS. . .. . oo (Seal)

Horlower -Burrower

STATE OF H.LINOIS, County ss! CoO0K
A Wy Qw*uxv\\ . Notary Fublic in and for said county and stale,
do hereby cestify that MCHAMMED SANEI, MARRIED TO pnxunou:\TWA NIKAMAL X
Wy Mo Avminec KYC:N!;\ Cads C‘ﬁc\’f\f\.u_; W C"d
. personally known 1o me to be the smme persoris) whose name(s)

subs :ribed to the foregoing instrument. appenred before me this day in person, andd acknowledged thet, HE signed
and Jelivered the said instrument as RHIs free and voluniary act, for the uses ap praposes therein set
forth.

Given under my hand and official seal, this day of pSeptember 1997

wQImmission axpires: \& 4%

VNn!nry Public

Panier Regency Savings Bank !\MYDOERZAPH
24 N. Washington St. WUTARY PUBLIC STATE OF 1L,LINDIS
(Adiress)  Naperville, IL 60566 SLLECMMISSION FXP OCT 17,1998
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applicable law may specify for reinstalement) before sale of the Propeny pursuant to any power or sale coained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditivns are that Bormower: (a)
poys Lender ail sums which then would be duc under this Securily Instrument and the Note as if no acceleratior had vecurred;
(h) cures any defaull of any olher covenants or agreements; (¢) pays all expenses incurred in enforcing this Securny
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Leader way reasonably
pecuiire te assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s obligaticn o ray the
sums secured by this Seeurity Instrument shall centinue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had wcurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial iaterest in the Note (together with this Security
Instrument) may be sold one or more tinies without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lean Servicer”) that collects monthly payments due under the Note and this Security Instroment. There alse
may be one or mere changes of the Loan Servicer unrelated 1o a sale of the Noie, I there is a change of the Loan Servicer.
Borrower will ke siven writlen notice of the change in accordance with paragraph 14 above and applicable law. The aotie
will state the name_%nd_address of the new Loan Servicer and the address 1o which payments should be made. The notice wll
also contain any othe in ormation required by applicable law.

20. Hazardous Subitances, Borrower shall not cause or permil the preseace, ase, disposal, storage, or selease of any
Hazardous Substances on orip.the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Preperty that is in viclation of ary Environmental Law. The preceding two sentences shall not apply 1o the presence. use, o
storage on the Pruperty of small aueaities of Hazardous Substanices that are generally recognized to be appropriate 1o nonnal
residential uses and to maintenance of e Propenty.

Borrower shall prompily give Lewder written notice of any investigation, clais, demand. lawsuit o5 other acting by any
govemmental or regulatory agency or private pinty involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge f Rorrower learns, or is notified by any governmesital or regulatory aathority,
that any ramoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bomower shall
promptly take all necessary remedial actions in accordarde with Environmemal Law.

As used in this paragraph 24, "Hazardous Substian :es” are those substances defired as toxic or hazardous subsiances by
Environmental Law and the following substances; gasolire, kirosene, other flaramable or texic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containizng ashestos or formaldehyde, and radioactive materials. As wied
in this paragraph 20, "Environmental Law" means federal laws zid laws of the jurisdiction where the Propenty is Jocated that

1elate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covesant end agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Boiroaer prior to acceleration following Horrower’s

breach of any covenant or agreement in this Security Instrument (iut nor-grior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defasit; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given te davower, by which the default must he
cured; and (d) that failurc to cure the default on or before the date specified in the zotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 2:.3 :wle of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rivin, to assert in the foreclosure
proceeding the non-existence of a default or any otiier defense of Borrower to acceleratioz and foreclosure. If the
default is not cured on or hefore the date specified in the notive, Lender at its option may require immediaie payment in
foll of all sums secured by this Security Instrument without further demand and may for:ciose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in prisuing the rameodies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title suidenct.

22. Release. Upon paymeni of all sums secured by this Security Instrument. Lender shal release this Secury
Instiruinent withowt charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives ali right of homestead exemption in the Proper:y.

) orm 3014 9%

GREAT.AND B
(Prge 5 of 6 pages) To Dropt Gl *-800-530-839 DiFp 615 761- 1101

ITEM 1076L5 [P511)




UNOFFICIAL COPY-#-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mue this  30TH  duy of Septembar 1987 . and s
incorporated nta and shall be deemed to amend and supplentent the Mortgape, Beed of Trust or Security Deed (the
"Sec arity Instrament”) of the sie date given by the uadersigned (the "Borrower”) 1o secure Borrower's Note to
REGENCY SAVINGS BANK, A PEDRRAL SAVINGS BANK

(the "Lender™

of the sare date and covering the Property deseribed in the Security Instument and located ai
5415 NORTH SHERIDAN ROAD #3805, CHICAGO, ILLINCIS 60640

[Property Address|
The Property incadis a unit in, together with an undivided interest in the common elements of, o condeminium

prafect Know s

"PARK TOWER*®
fNae of Cendensinium Prowect)
ithe "Condominium Project™s, I tie, Owners Assaciation or other entity which aets for the Condominium Project
(the " Owners Assoctation™) holds Biicas progenty lor the benefit or use of its members or sharcholders, the Property
also mcludes Borrower™s mterest in the Owners: Association and e uses, proceeds and benefits of Borrower's
intorest.

CONDOMINIUM COVENANTS, In wodiion to the covenants and agreements made i the Security
Enstrument, Burrower and Lender funther coveniie el agree as follows:

A. Condominium Obligations. Borrower shali perfaen all of Borrower™s obligations under the Condominium
Project’s Constituent Dovuments, The "Constituent Diocuments” are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) Code of reguiations: and {iv) other equivadent documents.
Borrower shall promptly pay. when due, all dues and assessmeatsamposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associnfion sipdittaits, with a generally accepled insurance
cartiee, a "master” on “blanket” policy on the Condaminium Project which is satistactory to Lender and which
provides insurance coverage in ihe amounts, for the periods, and aganst (e hazands Lender requites, including fire
and hazards inchuded within the term "extended coverage,” then.

(i) Lender waives the provision in Uniferm Covenant 2 for the monthiy payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(1) Borrower’s obligatinn under Uniform Covenant § to maintain hazard insaiamce coverage on the Prapeny
is deemed satisfied 16 the extent that the required coverage is provided by the Owners Assanation policy.

Burrower sttall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distributiug of hazard insurance procecds in lieu of restoration or repair Flioang o foss to the
Property, whether to the unit or to common clements, any proceeds payable 1o Borrower are heseby assigned and
shall he paid 1o Lender for application to the sums secured by the Sceurity {nstenment, willh any excess pidd to
Borrower,

€. Public Liability Insurance. Borrower shall take such actions as inay be reasonable 1o insure that the Owaers
Association mamtains a public Jiability insurance policy acceprable in form., amount, and extent of coverage (o
Lender,

. Condemnation, Thu proceeds of any award o slaim for damages, direet or consequentu, payable 10
Borrower in contieelion with any condenmation of ether taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance i liea of condempation, are hereby assigned and shall be paid to
Lender. Such proceeds stad! he applicd by Lender 1o the sums seeured by the Security Instriment as provided in

Umiform Covenam M),

MULTISTATE CORDOMINIUN REDER-Simgle Family- Fannde MacFreddie Mac UNIFORM INSTRUMENT Farm M40 989G
UHEATLAND I8
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E. Lender’s Prior Consent. Borrower shall not, except aftr notice to Lender and with Lender's prior written

consent, either partition or subxhivide the Propenty or consent (o:
() The ubandonment or termination of the Condominium Project. except for abandor memt ar 1ermination

required by law in the case of substantial destruction by fire or other casually or i the ase of a taking by

condemnation or eminent domain;
(i} any amendment 10 any provision of the Constituent Documents if the provision is for the express henefit

of Lender;
(i) termination of professional management and assumption of self-management of the Dwners Association,

or
{iv) any action which would have the effect of rendering Uk public liability insurance coverage maintained by

the Owiers Association unacceptable to Lender.
F. Reraxdlss, if Borrower does not pay condominiuza dues and assessments when due, then Lender may pay

them, Any apounts disbursed by Lender under this paragraph F shall become additional debt of Borower secured
by the Security Lnsip:ment. Unless Borrower and Lender agree to other terms of payment, these amour (s shall bear
interest from the daleof disbursement al the Note rate and shall be payable, with interest, upon noiive fram Lender w

Rorrawer requesting pavigeat,

BY SIGNING BELOW, Berawer accepls am agrees (o the terms and provisivas contained m pages | and 2 of this
Condominium Rider. -

ebwmnse) cnoss s FHRHRGE anatl yikcomaly,

MOHAMNRD SANEZ fomowel "FAKHROLZAMAN NIKAMAL fo | off foprmiB | o0 172
FAKHROLZAMAN HAS EXECUTED THIS RIDER FOR TH: SOLE
(Sca'y ~ PURPOSE OF PERFECTING THE WAIVER (Seah )
Henows OF HOMESTEAD RIGRTS. /} /\-—rf,«&muwr! ‘e /“
! '“ g /
- (Seal) o . (Seal)
Honower Porower

{Sign Origimel Only)

Form Yi40 9%
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ADJUSTABLE RATE RIDER

(1 Yuir ’[‘remurv Index - Rate C 'up»)

THIS ADJUSTABRLE RATE RIDER 15 made this 30TH diyof  September 19397 .
and 18 incorparated inte and shall be deemed 10 amend and suppiement the Mortgige, Deed of Trust or
Seeurity Deed (the "Secrity Instrument”) of the same date given by the undersignied (the "Barrower”) Lo
secure Borrewer's Adjustisble Rate Nete (the "Note™) to

REGENCY SAVINGS BANK, A PEDERAL SAVINGS BANK
tthe "Lender”y of the sime date and covering the property deseribed b the Security Instrament and focited

5415 NORTH SHERIDAN ROAD #3805, CHICAGO, ILLINOIS 60640

[Property Addsess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CASCCHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additien 0 the vovenants and agreements made in the Seeurity
tustrimen. Bosrower and Lender fustie covenant and agree as fefiows;

A, INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Now provides tor an il interest rate of 7.375%. The Note provides for changes i the
interest rate and the monthly payments, as follows:

4.  INTEREST RATE AND MONTHLY PAYMEN COANGES
tA) Change Dates
Fhe interest rate | will pay may change on the first day of October 2002
and o that day every 12th month thereafier. Each date on which gy mterest rte conld change is mllul i

“Change Date.”

(B) The Index

Beginaing with the firsi Change Date, my interest rate witl be based o ag Index. The “Index™ is the
weekly average yield on Cnited States Treasury securities sdjusied o a consiantmataity of | year, as made
available by the Federal Reserve Board. The miost recent Tadex figure available as ofthe dite 45 days defore
cach Change Date is cidled the "Current fndex.”

If the Index is no longer available, the Note Holder will choose @ new index which i based upon
comparable information, The Note Holder will give me notice of this chioiee.

('} Calculation of Changes

Before cach Cliange Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 750/1000
Percentage points { 2.750 "o the Currest Index. The Note Holder wili then round the result of this
addition 1o the nearest one-cightli of one pereeatage point (0.125% ), Subject to the limits stated in Section
3D below, this rounded amount will be my sew irterest rate uatil the next Change Dute.

The Noie Holder will then determine the amotnt of the monthly payment that would be suflicient 10
repiy the unpaid principal that 1 am expected to owe @ the Chatge Date in full un the maturity date al my
new interest rave in substantially equal payments. The result of this catcutation will be the pew amount of my
monthly paymeit.
LOAN NUMBER 0110394305

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Siagle Fauly - Funnie Mav/reddie Mac Uniform Instrument
Form M11 388
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(D) Limits on Interesi Rate Changes

The interest rate | i reguired 1o pay a the first Change Date will not be greater than 9.375 4
or less than §.37% %. Thereafter, my interest rate will never be increased or decreased on any sirgle
Change Date by more than two percemage points (2.0%) from the rate of interest 11 ave been paymg for the
preceding twelve months. My interest rate will never be greater than 13.378 ‘-

(E) Effective Date of Chanzes

My new interest rate will become effective on cach Change Date. T wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Datc unti} the amount of my
munthly payment changes again,

{F) Notice of Changes

The Nate Holder will deliver isr mail 10 me a notice of any changes in my inlere s: rate and the amoust of
my mopnly puyment before the eff active date of any change. The notice will incinde information required by
law 1o be givcn me and also the tit ¢ and telephone number of a person who will answer any question I may

have regurding Ve notice.

B. TRANSKFER £ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 21 1he Securily Instrument is amended 1o read as follows:

Transfer of th_rroperty or a Beneficial Interest In Borrower. I all vr any pan oi the
Property of any interest 14 it is sold or wransferred {or if a beneficial inierest in Borrower is sold or
transferred and Borrower isiot a natural person) without Lender's prior wrtien conseat, Lender
may. al its option, require imriicdiate payment in full of all sums secured by this Security
instrument. However, this option shall ool be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secwrity Instrumem. Lender also shall noi exercise this option if:
(1) Borrower causes to be submitted G0 Leader information requires by Lender to evaloale ihe
imended wransferee as if o new loan wereveing made to the iransferee; and (b) Lender reasonably
determines that Lender's security will nol be impaired by the Joan assu nption and that the nisk of a
breach of any covenant or agreement in this Sczurily Instrument is acce pable 1o Lender.

To the extent permitted by applicable law. Léndzr may charge a raasonable fee s a condiion
{0 Lender’s consent 1o the Joan assumption. Lendes may also require the transferee (o sign an
assumption agreement that is acceptable to Lender anda i obligates tie transieree v keep alt the
promises and agrecments made in the Note and in this/Security Instrument,  Borrower will
continue 1o be obligated under the Note and this Sccurity Jastument unless Lender releases
Borrower in wriling.

If Lender exervises the option to require immediate pay.aenlan full, Lender shall pive
Borrower notice of acecleration. The nutice shall provide a period of At less than 30 days from
the date the notice is delivered or maiked within which Borrowsr munt pavadisums secured by this
Security Instrument.  If Borrower fails 1o pay these sums prior to the exgration of this peniod,
Lender may invoke any remedies permitied by this Security Instrument witnou further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower avcepts and agrees (0 the terms and covenants contzned i pages |

and 2 of this Adjustable Rate Rider. F/? h',/l E ALZ am ,00‘ Vi Ly, L’ i

! /-1 P

o G _(Seal) g{",f M&MQ&&M&F{Z%/ “

-Honewer

MOMAMMED SANEI Bomower parHROLZAMAN NIKAMAL

7N
¢t

FAKHROLZAMAN NIKAMAL HAS EXECUTED THIS RIDER FOR

(Seal) THE SOLE PURPOSE OF PERFECTING _(Secal)

‘Bomower  THE WAIVER OF HOMESTEA) -Fomower

RIGHTS.
_ ___._(8cal - _ 8cah
Bomvower -Fonewe

St Origiina! Oy |

Form 3111 /88
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