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THIS MORTGAGE ("Sccurily Instrurmient”) is given on OCTOBER 15T, 1997 . The mortgagor is
DIAME KE{CHINGER, AN UNMARRIED WO /AN

("Bomower"). This Security Instriment is given o
WMC MORTGAGE CORP,

which is organized and existing under the iaws of CALIFORNIA , and whose

addressis  P.O. BCGX 54089
LOS ANGELES, CA 20054 ("Lender™). Borrower owes Lender the principal sum of

CONE HUMDRED TWENTY THREE THOUSANDL TWC HUNDRED FIFTY ANU NO/100
Deitars (US. $ 123,250.00 ).

This debt is cvidencerd by Borrower's note dawed the same date as this Sccuriy Instniment ("Note"), which provides lor
monthly payments, with the full debt, if not pard carlicr, duc and payable on  OCTOBEX 5T, 2027
This Securtty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwala.
exiensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 o
protect the sceurity of this Sccurity Insirument; and (¢) the performance of Borrower's covenaits a3d agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey i Lender the following
described property located in COOK County, Ninois:

LOT 3q IN BLOCK 11 IN AVONDALE SUBDIVISION OF SECTIONS 25 AND 26,

TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COGQK COUNTY, ILLINOIS.

PIN: 13-26-205-011-00G0

which has the address of 3137 NORTH CHRISTIANA AVENUE , LHICAGO [Sueet, Cityl,

Illinoix 60618 [Zip Cude) {"Property Address™;
ILLINCIS-Singla Famity-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all eascments, uppuricnances, and
fixturcs now or hereafier a part of the property. A#l replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sceurity Instrument as the "Property.”

BORROWER COYENANTS that Borrower is tawlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenanis with limited
variations by jurisdiction o constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly taxes
and asscssmenls v/aich may aitain priority over this Security Instrument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents on th Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mor(gase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pacagrah Y. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, al any time, colicct and hold Funds in an amount not to exceed the maximum amownt a lender for a federally
related mertgage loan may requirs for Bortower's escrow account under the federal Real Estalc Settlement Procedures Act of
1974 as amended from time to tme,-12 US.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mey, atany time, colicct and hoki Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposils are insurcd by a federal agency, instrumentality, of entily
(inciuding Lender, if Lender is such an institution) ¢¢ i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hiems, unless Lender pays Borrower inzérest on the Funds and applicable law penmits Lender to make such
a charge. However, Lender may require Borrower (o pay a anc.time charge for an independent real esinte tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiies-to pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest sheli S paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis and/iicbits to the Funds and the purposc lor which cach
dehit 10 the Funds was made. The Funds are pledged as additional security for all sumis secured by this Sceurity Instrument.

If the Funds heid by Lender ¢xceed the amounts permiticd o be held by applicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iiems when due, Lender may so rotify Borrowerdn wriling, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke & the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly sefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prisr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatist. the sums sectred by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parugraphs
1 and 2 shall he applicd: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, o interest due; fourth, to principai due; and last, to any latc charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable. 10 the Property
which may auain priority over this Security Instrament, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that masner, Borrower shail pay them on time dircctly
© the person owed payment. Borrower shall prompily turnish 1o Lender all notices of amounts 1o be paid under this parngraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any licn which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the obligation securcd by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the dien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Properly is subject to a licn which may atiain priority over
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this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or ake one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bomower shall keep the improvements now exisling or hereafter crected on the
Property insured against loss by fire, hazards included within the srm "extended coverage” and any other hazards, including
floods or ooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorution or repair of the
Property dumaged f the restoration or repair is economically feasible and Lender’s security is not jessened. If the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Fastrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insuiwice. proceeds. Lender may usce the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sincrwise agree in writing, any application of proceeds w principal shall not cxtend or
postpone the duc datc of the monthly payinents referred o in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Y.ender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 10 the Property prior in the scquisition shal. pass to Lender 1o the extent of the sums secured by this Sceurity Instrumens
immediateiy prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property £ Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Preperly as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing.-which consent shall not be unrcasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower's oorirol, Borrower shall nol destroy, damage or impair the
Property, allow the Property 1o deleriorate, or commil wasie on Ui Property. Borrower shall be in default if any forfeiwre
action or procecding, whether civil or criminal, is begun that in Lender’s gnod faith judgment ceuld result in [orfeiture of the
Property or otherwise materially impair the lica created by this Security Insiruinemt or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acaon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowes's/mivrest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's sccurity inleicst. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate inforingtion or stalcments to Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evidenced by the-Noie, including, but not limited
1o, represenlations conceming Boerower’s accupancy of the Property as a principal residence. ! this Scourity Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires (ce litle to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ang zgreements contained in
this Security Instrument, or there is a kegal proceeding that may significantly alfect Lender's righis in the Paonerty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Properly. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property lo make scpairs. Although Lender may take action under this parugriph
7, Lender docs not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with intcrest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurunce in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
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ohtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially eyuivalent to the
cost to Borrower of the mortgage insurance peeviously in effect, from an alternale monigage insurer approved by Lender. If
subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 10
one-twelfth of the yearly mo:gage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased
be in effect. Lender will accept, usc and refain these payments as a loss reserve in licu of mongage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay
the premiums required {0 maintain morigage insurance in effect, or to provide a loss reserve, unti! the requiremen for morigage
insurance chds in accordance with any writlen agreament between Borrower and Lender or applicable lavy.

9. Juspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceceds of any award or claim for damages, direct or consequential, in connection with any
condeinnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lerder

In the event of aotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propaty immediately before the taking is equal © or greater than the amount of the sums secured by this
Security Instrument immediaicly hefore the taking, untess Barmower and Leader otherwise agree in writing, the sums secired by
this Security Instrument shall 2 ‘educed by the amouni of the procceds multiplied by the following (raction: (a) the total
amount of the sums sceured immerziely before the wking, divided by (b) the fair market valuc of the Property immediatcly
beforc the taking. Any balance shall bopaid 10 Borrower, In the cvent of a partial taking of the Property in which the fair
markel value of the Property immediatcly before the tking is less than the amount of the sums secured immediatcly before the
wking, unfess Rorrower and Lender atherwiss agaee in writing or unless applicable law otherwise provides, the proceeds shat!
be applied to the sums secured by this Security instament whether or not the sumns are then duc.

If the Property is abandoned by Bomrower, oriF;aftes notice by Lender to Borrower that the condemnor offers 1o make an
award ot sctile a claim for damages, Borrower fails-« respond to Lender within 30 days after the daie the nolice is given,
Lender is authorized to collect and apply the procecds, a. its #tion, cither 1o restoration or repair of the Property or to thc sums
securcd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, say application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred 10 in paragriphs § and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Yaies:. Extension of the ime for payment or modificalion
of amortization of the sums secured by this Sccurily Instrument granted oy /cender 1o any successor in interest of Borrower shali
not operaic 1o release the liahility of the original Borrower or Borrower's suecessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse w extend tne for/payment or otherwisc modily amortization
of the sums sccurcd by this Security Instrument by reason of any demand madc by the original Borrower or Borower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy. sh2i not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors atd Assigns Bound; Joint and Several Liability; Co-signers. The avenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomowe!, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and scveral. Any Borrowus wio.co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Sccurily Instrument only W mortgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personafly obiigated to pay the sums
secured by s Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extenc. wuodify, forbear or
make any accommodations with regard to the teems of this Security Instrument or the Note withoul that Borrower's consent.

13, Loan Charges. If ihe loan sccured by this Security Instrument is subject 1o a law which sets maximum loan cherges,
ard that law is finaily interpreted so that the interest or other loan charges collected or o be coliected in conncction with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 3f a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice o Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs usc of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inierest in it
is sold or transferrcdt (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior wrilten consenl, Lender may, at is option, require immediste payment in full of all sums securcd by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exricises this option, Lender shall giv> Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fiom the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen.” 1F-Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedics
permitted by this Securiiy *ustrument without [urther notice or demand on Bonrower,

18. Borrower's ®ign’ 1o Reinstate. [ Borrower meets cenin conditions, Bomower shall have the right 10 have
enforcement of this Sccurity psgement discontinucd at any tme prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for “eiastaienent) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry o1 a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dué uader this Security Instrument and the Note as if no acceleration had ocenrred; (b)
cures any default of any othee covenants ‘or pgicoments; (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but aot fimited to, reasonable attoineys’ feos: and (d) takes such action as Lender may reasonably require 1o assnre
that the lien of this Securily Instrument. Lender'! rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shell continue unchanged. Jpon reinstatement by Borrower, this Security Instrument and the
obligations secuted hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shult
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noic Gh a partial infcrest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice &y Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the *ovz and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. Il there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accordance with paragraph 14 ahove 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should Ue made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. usz, isposal, storage, o reicase of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyous-<lie @ do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall rioi apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal arc generally recoginzed -2 be appropriate to normal
residential uses and 10 maincnance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:at or other aclion by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has ainal knowledge. If Borrower learns, or is notified by any govemmental or reguiatoty authority, that
any removal or cther remediation of any Hazardous Substance affecting the Property is siccessary, Borrower siiall promplly take
all necessary remzdial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vulatiic solvents, materials contining asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located that

rclate 1o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notive is giver to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of' a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
ar before the dite specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by thit Security Instrument withont further demand and may foreclose this Security Instrument by judieial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, veasonable atlorneys’ feey and costs of title evidence.

22, Release. Upon puyment of all sums securcd by this Security Instrument, Lender shall release this Securily Instrument

without charge 1) Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Bonower waives all right of homestead exemption in the Property,

24, Riders to this Secority Instrument. If one or muore ridets are exceuted by Borrower and recorded together with this
Security Instrument, the covénante and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as it the rider(s) were a part of this Sccurily Instirument.

[Check applicablc box(es)]
(4 Adjustable Raie Rider I__) Condominium Rider [_] 1-4 Family Rider
[ ] Graduated Payment Rider {1 Planned Unit Development Rider  [_] Biweekly Payment Rider
Balloon Rider L_|'Ratc Improvement Rider Second Home Rider
L IvA Rider {_ T Oiher(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants conlained in this Sccurily Instrument and
in any rider(s) c<ccuted by Borrower and recorded with it.

Witnesses: 7 |
/('CJA((";" i ""%-—L?(,( /LA- '}\;20.4M,I (Scal)

DIANE KEICHINGER L/ -Borrower

(Seal)

-Borrower

{Scad) (Seai)

-Borrower

-Borrower

STATE OF ILLINOIS, COOK County ss:
I, the undersigned 4 Notary Public in and for said county and state do hereby certify
that DIANE KETCHINGER, AN UNMARREID WOMAN

, personally known to me tw be the same person(s) whose name(x)
subscribed (o tha foregoing instriument, appeared before me this day in person, and acknowledged that ghe
signed and delivercd the said instrument as her free and yoluntary acl, for the uses and purposes therein set forth,
Given under my hand and official scat, this ~ O1ST OCTOBER 1997

My Cammission Expires;  10/03/99 C
\N\f\l\ﬁ
U SEAL
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is made this 18T day of
OCTOBER , 1997 , and is incorporated into and shall be deemed

to amend ¢nc supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumem”)of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjusiahle Rate Note (the "Note") to

WMC MORTGAGE ©LRE.,

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

3137 NORTH CARISTIANA AVENUE
CHICAGO, IL 604%d

(Proserty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MQCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWZF'S INTEREST RATE CAN
ICHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAYL COVENANTS. In addition to the coverans and agreements made in
the Security Instrument, Borrower and Lender turther covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 11.25r0 %. The
Note provides for changes in the interest rate and the monthly payments, as tolicws:
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of  aprIL ,
1998 , and on that day every sixth month thereafter. Each date on which my

interest rar: could change is called a "Change Date."

(B! The Jadex
Beginning with the first Change Dale, my interest rate will be based on an Index. The

“"Index” is the ave.age of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lorde market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index fipie available as of the first business day of the month immediately
preceding the month in w'iich the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Daie, the Note Hoider will caiculate my new interest rate by

adding sIX AND ONE FOURTH percentage point(s)
( 6.2500 %) to the Currcnt fidex. The Note Holder will then round the
result of this addition to the nearest one-eighth ot aré percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the ineinthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe a¢.the Change Date in full
on the Maturity Date at my new interest rate in substantially equal *ayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
12.2500 % or less than 11.2500 %. Thereafter, amy ) interest
rate will never be increased or decreased on any single Change Date by more tian one
percentage point (1.0%) from the rate of interest I have buen paying for the preceaing six
months. My interest rate will never be greater than 17.7500 % or
less than 11.2500 %.
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(E) Effective Date of Changes
My new interest rale will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

(F) Nntice of Changes

The Note Holder wil! deliver or mail to me a notice of any changes in my interest rate
and the amou:t ot my monthly payment before tie effective date of any change. The notice
will include informiation required by law to be given me and also the title and telephone
number of a persost wio will answer any question I may have regarding the notice.

B. TRANSFER OF Ti¥_ PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sécunity [nstrument is amended to read as follows:

Transfer of the Property or-# Beveficial Interest in Borrower. If all or any part of
the Property or any interest in il is-cold or transferred (or if a beneficial interest in
Borrower is sold or transterred and Borrowsiis not a natural person) without Lender's prior
written consent, Lender may, at its optios,_require immediate payment in full of all sums
secured by this Security Instrument. Howevel, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the-date of this Security Instrument, Lender
also shall not exercise this option if: (a) Borrower causes to be submilted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasenably Zcizrmines that Lender’s security
will not be impaired by the loan assumption and that the risk o a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charze & reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lenderand that obligates
the transferee to keep all the promises and agreements made in the Note ana it this Security
Instrument. Borrower will continue to be obligated under the Note and” this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ia this Adjustable Rate Rider.

4/ R &4 Cofeey go o (Seal) (Seal)
DIANE KEICHINGER { J -Borrower -Borrower
a (Seal) (Seal)

-Borrawer -Borrower

2= _{Seal) (Seal)

-Botmwer -Rosrower

(Seal) (Seal)

-Borrowsr -Borrower
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