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CATICFACTION OF MORTGAOE

WHEREAS, Miclizel S. Haly and Diane R. Haly.H/W » executed and
delivered Lo BAWIL COR MORTGAGE A CALIFQRENIA CORPORATION ., a promissory note
and a mortgage dated. . 12/20/96 and recorded _4/17/797 in O.R.
Inst% 972266924 + Publie Recorda of COOK County,
Illinois deucribing a nlﬁcal off reoal property located in gppEAMWOOH
I1linois which lo more parcicularly described as:

22 MYRTLE LANE, STREAMWOOD;. IL 60107

LOT 36 IN HILLTOP, A SUBDIVISION OF PART OF SECTIONS 22 AND 23,

township 41 NORTH, RANGE 9 £asT OF 'PHE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

NOW THEREFORE, we, the undersigned'swaers of the above nolLe -and mortgaqe
do hexreby acknowlcdgc tLhat. khe above descenibad indebtedness has been paid,
and by this instrument do cancel the above ‘durcribed mortgage.

[

Bxecuted the 19+n day of SEPTEMRER.

STATE OF CALIFORNIA
COUNTY OF QRANGE

I IIBREDBY CERTIPFY that on this day before mo., an ofi‘icer fully qualified
to take acknowledgmentu, personally appeaved L ALABED,
who ic persenally known to me or who has produced P{‘.Rsowm,m' KNOWN 10 ME an
identifigalion, and who executed the foregoing instroment and a\_knowledged
before me Lhe. exccution of pane,

HITHES my hand and oif‘xc ial .9(::-.\1 in Lhc Counl.y and Scate lagl aforesaid
this Igth “day of

‘ RN MOMQUEM CARRENO ;

Commiasion ¢ 1076945

. A 2 //.f-‘) -7 :
Notary Public -~ Califormia — :
' 0'5:;" County /4 7 L WDAV‘IH"'-C({SC!ILH; /
L My Conn. E"D"“NW" mt g SimtToion Expireo: // /O
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MORTGAGE

THIS MORTGAGE is madz tisis 20TH  dayof DECEMBER , 1996 , between the Mortpagor,

MICHAEL £+ HALY AND DIANE R, HALY, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee,

BANN-COR A CALIFORNIA CORP.
, & corporation organized and

existing under the laws of CALIFORNIA , whose address is
26161 MARGUERITE PARKWAY
MISSION VIEJC, CALIFORNIA 9.682 (herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principzi stmof U.S. § 39,200.00 , Which
indebtedness is evidenced by Borrower’s note dated DECEMBER (2P, 1996 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal upd interest, with lhc balance of indebtedness, if not
sooner paid, due and payable on DECEMBER 25, 2016
TO SECURE to Lender the repayment of the indebtedness evidenced vy the Maie, with mlcrcql thercon; the payment of all
other sums, with interest thereon, advanced in accordanee herewith to prolect e security of this Morngage; and the
performance of the covenants and agreements of Borrower herein contiined, Borrowe: toes herehy mortgage, grant and convey
to Lender the following deseribed property located in the County of  COCK
State of Ninois:

LOT 36 IN HILLTOP, A SUBDIVISICON OF PART OF SECTIONS 22 AND 2%,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOILS.

Parcel ID #: O~ 2 2-405 -G [l -~ ©QQQO

which has the address of 22 MYRTLE LANE , STREAMWOOD
[Street] [City]

Minois 60107 {ZIP Cade) Cherein "Property Address");

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

¢ Form 3814
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L TOGETHER with il the improvements now or hercafter erected on the property, and all easements, rights, appurtenances
afd rents all of which shall be deemed 10 be and remein a part of the properly covered by this Morigage; and all of the
foregoing, together with said property (of the leaschold estate if this Mongage is on a leasehold) are hereinafter referred to as
the "Property.” -

Borrower covenants thal Borrower is lawfully seised of the esiate hereby conveyed and has lhc right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 10 the Property againsi #ll claims and dcm:mds subject 10 encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall prompuly pay when due the principal and interest indebiedness
ewdcnccd by the Note and late charges as provided in the Note, :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower sh'm pay 1o

Lendcr on the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, a sum -
(herein "Funds™) rqual ta one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssinzots, if any) which way attain priority over this Morigage and ground remts on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for monigage
insurance, if any, all as ..m\.ﬂably estimated initfally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereol, Gorrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 14 ihe holder of a prior mortgage or deed of tyust if such holder is an institutional lender.

1T Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arc insured
or guaraniced by a federal or state-agency (lncludmg Lender if Lender is such an insticution). Lender shall apply the Funds 1o -
pay said taxes, assessments, insurance proniiums and ground remts. Lender may nol charge fov so holding and applying the
Funds, analyzing said account or verlfylns, and-cempiting said assesstents and bills, unless Lender pays Borrower interest on
the Funds and applicable taw permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the' Fupds shall be pail 10 Borrower, and unless such agreement is made or
applicable law nqnires such interest to be paid, Lende: saall not be required 10 pay Borrawer any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, ain annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds wis made, The Funds arc pledged as additional security for the sums
secured by this Mortgage.

I€ the amount of the Funds held by Lender, together with the fature monthly installmerus of Funds payab!c prior to the due
dates of taxes, assessments, insurance premivms and ground rents; shall exceed the amount required to pay said taxes,
assessments, insucance premiums and ground rents as they fall due, such éxvess shall be, at Borrower’s option, cither promptly
repuid to Borrower or credited to Borrower on monthly installiments of Fuuds. 1fthe amount of the Funds held by Lender shall
not be sufficient 10 pay taxes, assessmeuts, insurance premiums and grownd rent: as they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in one or more payments as Lender vy, require,

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund 10 Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Propcrty is otherwise acqiired by Lender, Lender shall apply,
no later than immedialely prior to the sale of the Property or its acquisition by Lender, any Fuuds held by Lender at the time of
application as a credit against the sums secured by this Mongage.

J. Application of Payments. Uniess applicable law provides otherwise, all payments received v Uender under lhc Naote
and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable-to Lerdss by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note. -

4. Priov Mortgages und Deeds of Trust; Charges; Liens, Borrower shall perform all of Berrower's tlligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's .
cavenants 1o make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions altributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground
rents, if any.

5. Hnzord Insurence. Borrower shall keep the improvements now existing or herealter erected on 1hc Propenty insuzed
against loss by fire, hazards included within the 1erm "extended coverage,” and such other hazards ds Lender may require and in
such amounts and for such periods as Lender may require, _

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that -
such approval shall not be unreasonably withheld. All insurance policies and renewas thereof shalt be in a form acceptable to
Lender and shall include a standard mortgage clause in faver of and in a form accepiable to Lender. Lender shall have the right
to hold the poticies and renewals theteof, subject to the rerms of any mortgage, deed of Irust or other security agreement with a
lien which has priority over this Mortgage. Wg Q- ‘
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«In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make proof of toss
if rot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wuhm 30 days from ihe date notice is
mailed by Lender to Borrower that the insurance casrier offers to seitle a claim for insurance benefits, Lender is authorized to
colleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and

shall comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a unit-in a condominium .
or p!anncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating -
or governing the condominium or pianned unit development, the by-laws and regulations of the condominivm: or planncd unit

development, and constituent documents,

7. Protectlon of Lender's Security. If Borrower fails (o perform the covenants and agreemems conmmcd in this .

Mortgage, or if pi¢ 3:tion or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,

at Lender’s option, vpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' -

fecs, and take such aciior s is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
mn.kin;, the loan secured Uy tais Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such 1ime as the requiremen: for.such insurance terminates in accordance with Borrower's and Lender's wrmen agreement or
applicable law,

Any amounts disbursed by. Pzider pursuant to this paragraph 7, with interest !hercon, at the Note rate, shalt become
additional indebtedness of Borrower securd by this Mortgage, Unless Borrower and Lender agtee to other terms of payment,
such amounts shall be payable upon notize from Lender to Borrower requesting payment thereof. Nolhing ccmmned in this
paragraph 7 shall require Lender to incur any :xpease or take any action hereunder.

8. Inspection. Lender may make or cause to te made reasonable entries upon and inspections of the Propeny, provided

that Lender shall give Borrower notice prior to any” sich inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The proceeds of any award or ol for damages, direct or con,scquennal in connection with any

condemnation or other laking of the Property, or part thereof. or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgege, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Relensed; Forbearance By Lender Not a ¥atver, Extension of the fime for pnymem or mod:l‘“ canon
of amortization of the sums secured by this Mortgage granted by Lenuer 1= any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Beitower’s successors in interest, Lender shall nol
be required to commence proceedings against such successor or refuse to exterd time for payment or otherwise modify
amartization of the sums s¢cured by this Mortgage by reason of any demand mads by the original Borrower and Botrower’s
successors in interest. Any forbearance by Lender in exercising any right or remesiy liereunder, o otherwise afforded by
applicable law, shall not be a waiver of or prectude the exercise of any such tight of remedy. ;

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ovenants and agreements herein

contained shall bind, and the rights hereunder shall inure 10, the respective successors and aseigns of Lender and Borrower,

subject 10 the prov:sxons of paragraph 16 hereof. All covenants and agreements of Borrower shali b joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgags caly to mortgage, grant
and convey that Borrower’s interest in the Property o Lender under the terms of this Mortgage, (b} is xot personally liable on
Ihe Note or under this Morigage, and {c) agrees that Lender and any other Borrower hercunder may agrec o extend, modify,
farbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Bortower or medifying this Morigage as to that Borrower's interest in the Property.

12, Nuttee. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or 1o such cther address as Lender may
des\gmu. by notice to Borrower as prowdcd herein, Any nolice provided for in this Morigage shall be dcemcd to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverabiiity, The state and local laws applicable to this Mortgage shall be the laws of thc

jurisdiction in which the Property is localed. The foregoing sentence shall not limit the applicability of federal law 1o this -

Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable faw, such conlict
shall not affect other provisions of this Moertgage or the Note which can be given effect without the conflicting provision, qnd t

pof
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‘ :thnhend the provisions of this Martgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and
“Finorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein,
14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the t:me of
+ execution or after recordation hereof,
f 15, Rehabilitation Loan Agreement, Borrower shali fulfill all of Borsowet’s obhganons under any home rehabilitation,
- smprovemcm repair, or other loan agreement which Boreower enters into with Lender, Lender, at Lender’s option, may require
“f Borrower lo execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrowes may bave against parties who supply labor, materials or services in connection with improvements made (o the
Property.

16. Transfer of the Property or a Beneficial Intercst in Burrnwer. If all or any part of the Pmperly or any interest in it
is sold or transfesved (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payntent in' full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohlblted by federal taw as of the date of this
Mortgage.

If Lender exerci<cs this option, Lender shall give Borrower notice of accclemtion. The notice shall prov;de a period of not
less than 30 days frori the date the notice is defivered or mailed within which Borrower must pay all sums sccured by this
Mortgage. If Borrower £2'ts ‘o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Morigage without furtie, netice or demand on Borrower,

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, ““scept as provided in paragraph 16 hercof, upon Borrower's breach ot‘ any covenant or
agreement of Borrower in this Mortgagy, fucluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give putice to Borrower as pravided in paragraph 12 hereof specifying: (1) the breach;
(2) the nction reguired to cure such breadn; (3) & date, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must be cured; and (4) that failure (o cure such breach on or before the date specified in
the notice may result in acceleration of the sums szcuved by this Mortgage, foreclosure by Judicial proceeding, and sale of
the Property. The nolice shall further inform Borvor,-:-of the right to reinstate after acceleration and the right to nssert
in the foreclosure proceeding the nonexistence of a delau't or uny other defense of Borrower to acceleration and
forectosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare nfl of the sums secured by this Morigage to be imn.ediplely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall = patitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, rcasonable attorneys’ rers sind costs of decumentary evidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleratina f the sums seoured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings bezon by Lender to enforce this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Mortgage ifi (' Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b)‘8ozcower cures ail breaches of any other
covenants or agreements of Barrower contained in this Mortgage; () Borrower pays alt reasopable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower coninined in this Mongage. and v enforcing Lender's remedies as -
provided in paragraph 17 hereof, including, but not limited fo, reasonable altorneys' fees; and (d] Bor-ower takes such action as
Lender may reasonably require to assurc that the lien of this Mortgage, Lender's interest in e Zenperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ud <uire by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oecuzred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrowe: hiereby asstgns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and to cellect the rents of the Property including ..
those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management of the Property
and collection of rents, inctuding, but not limited to, receiver's fecs, premiums on recelver’s bonds and reasonable atiorneys’.
fees, and then to the sums secured by this Mongage. The receiver shall be liable to account only for those rents acmally
received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall rclease Ihls Mortgage wuhom charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Pmpcrty _&g
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF 'TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
i, priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
1y under the superior encumbrance and of any sale ot other foreclosure action,

IN WITNESS WHEREQF, Borrower has exccuted this Mongage. - @
4 A ___ (Seal)

1
[ Borrower

AL LA . (Seal)

JTORFICIAL SEAL” ) i
§ MK JOMNSON ' \ Q B
} Notary £ ub!'.:. Sﬁate of .Hh!wis (Scal)
% My Commissian F""ﬂr’" 61800 : -Borrower

(Seal)
-Borrower

(Sign Original Only)

L
a Notary Public in and for said county and state do hevery contify that
MICHREL §. HALY AND DIANE R. HALY

STATE OF ILLIN(\):I?L oo County ss;

, peraond’ty known to me to be the same person(s) whose namc(s)

subscribed to the foregoing instrument, appearcd before me this day in pseson, and acknowledged that
signed and delivered the said instrument as ?77:)37 ce and vmu ".u.y o for the uses and p scs therein set forth,
Given under my hand and official seal, this GO /

My Commission Expires: é . /f’.ﬁw 4 e
Notary Public
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