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WESTERN FINANCIAL BANK, FSB
ATTN: R.E. RECORDS DEPARTMENT
P.O. BOX 19733

IRVINE, CA 92623-9733

Prepared by. BONNMNIE BRAZEAU

05T f1315Y

Loan No, (1242478

MORTGAGE

THIS MORTGAGE ("Security Insivuraent”) is givenon  September . The mortgagor is
DANIEL BADRAGAN and FELICIA BAIVCACAN, HUSBAND AND WIFE

("Borrower”™), This Security Instrument is given (0 WESTERN FINANCIAL BANK, FSB

which is organized and existing under the laws of  The United States , and whose
address is 23 PASTEUR
IRYINE, CA 52618 v'Liepder”). Borrower owes Lender the principal sum of
One Hundred Thirty Seven Thousand Seven Hundred and no/ 100
o « Dalars (U.S. 3 137,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Oclober 1 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all rcncwals
extensions and modifications of the Note; (D) the payment of all ether sums, with interest) advanced under paragraph 7 10
protect the security of this Security instrument; and (¢} the performance of Borrower's covensnts ind agrecments under this
Security Instrument and the Note. For this putpose, Borrower does hereby morgage, grant and coivey 12 Lender the following
described property located in+ COOK County, Hlinois:

LOT 32 IN BLOCK 4 IN THE SUBDIVISION OF THE WEST 1/4 OF LOTS 11 AND 12 IN SCHOOL

TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COOK COUNTY
RECORDER

JESSE WRITE

PROPERTY APN NUMBER (PARCEL NUMBER):  13-16-425-003 SKOKIE QFFICE |
which has (he address of 4049 NORTH LEAMINGTON AYENUE, CHICAGO (Streat, Cityl,
(llinois 60641 [Zip Code) ("Property Address”):

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
sl _d‘ TR NSTRUMENT Form 3014 9/90
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insuranee. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide aloss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may miake reasopable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyinee in liew of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event o« arotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or no? then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the [air
markel valte of the Propety immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument itnmeddar2ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insttument sha'l te reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeantely before the taking, divided by (b) the lair market value of the Property immediately
before the taking, Any balance sh?:)-be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately pefore the raking is less than the amount of the sums seeured immediaely before the
taking, uniess Borrower and Lender otheryiise anrce in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security’ Inskrument whether or not the sums are then due.

IF the Property is abandoned by Borrower,o71i, after notice by Lender to Borrower that the condemnor offers to make an
award or settic a claim for damages, Borrower liiia ¢ respond to Lender within 30 days after the date the notice is given,
l.ender is authorized 1o collect and apply the proceeds, »: its option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then duc,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasap:anhs | and 2 or change the amount of such payments.

{1. Borrower Not Relensed; Forbearance By Lender Not & Woiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s surczessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim< o7 payment or otherwise modify amortization
of the sums secured by this Security Instrumemt by reason of any demand wmade by the original Boirower or Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedy <hall nol be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. Tae rovenants and agreements of this
Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, enbject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrowir wio_co-signs this Security
Insirument but docs not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage wrant and convey (hat
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exten?, aadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amoun! necessary to reduce the charge
to the permiited limit; and (b) any sums already coliected from Borrower which exceeded permitied limils will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any natice provided for in this
Security' Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

" 15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. LT Rorrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedics
permiited by this Security 'nstrument without further notice or demand on Borrower.

18, Borrower's Kigli?-to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security-Inziument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry-o: a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be'dvs swder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants’or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable artorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Ujon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveas il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Wste-ar a pantial interest in the Note (together with this Seeurity
Instrument) may be soki one or more times without prior notice ' Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under e twte and this Security Instrument. There also miy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [£there is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ond applicable law. The natice will state the rame and
address of the new Loan Servicer and the address o which payments should ‘oe made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the peesence,vose, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayeae glse to do, anything affecting Ihe
Property that is in violation of any Environmental Law. The preceding two sentences shall 5ot apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recugaized.to be appropriate 1o normal
residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsasiwr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o+ Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or regul=iory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shalt give notice to Borrower prior 1o acceleration following Berrower's breach
of any covenant or agrecment in this Sccurity Instrument (but not prior to acecleration under paragraph 17 unless
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applicable law provides otherwise). The notlce shall speeily: (a) the default; (b} the action required to cure the default;
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cored; and

(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceferution and foreclosure. If the default §s not cured on
or before the date specified in the netice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charg,c Borrower a fee for releasing this Security
Instrument, but only if the fee {s paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead, Borrower waives all righy of homestead exemption in the Propenty.

24, Rliders '« tuls Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument,dfecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresmernts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!
x] Adjustable Rate Ridey [ Condominium Rider (14 Family Rider
Graduated Payment Rider [ Planned Unit Develepment Rider (] Biwcekly Payment Rider
Balloon Rider L:] Rate Improvement Rider {__! Second Home Rider
1 vA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agie:s (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: _ M’e ﬁ W\ (Seab)

Uala®L BADRAGAR -Borrower

l. \ )
g 'G»g/c'j 4 %Dcﬂ/'rap o (Seal)
FELICIA BAD%AGAN ¢ Borrower

{Seal) (Seal)

-Borower -Borrower

STATEOF LLLINOIS, ~  / _ (cead. Countyss:
L Cecentine “»559 Ceriuie. .2 Nomry Public in and for said county and sta.e do hereby certify
that

Warcot \ff&/’w«—jwn 4 P Cecens il Kaland hiws bioa & o

(N { < , personally knowi 10 me 1o be the same person{s) whose name(s)
subscribed 1o the foregoing instruraent, appeared before me this day in person, and acknowledged thal /é’é‘ﬂ‘
signed and delivered the said instroment as T free and voluntary act, or the uses and purposes therein set forth,
Given under my hand and official seal, this ) .) day of Ay .
A, // .
My Commission Expires: (Al ety ‘{é(?»-aamw
Notary Public

J
. {
Motar y 174 ‘ 1 ?
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  _22nd day of _September . 1087
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by (he undersigned {the "Borrower”) to secure Borrower's Adjustable Rate
Note ¢the "Note") to WESTERN FINANCIAL BANK, F3B

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
4049 NOATH LEAMINGTON AVENUE CHICAGO, [L 60641
(Property Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERLSY- RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY,

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree 18 follows:

A, INTEREST RATE AND MONT? (LY PAYMENT CHANGES
The Note provides tor an initial intereat rate of _9.050 %. The Note provides for changes in the interest rate and the
monthty payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate | will pay may change on the first aay o0 _April , 1998__ , and on hat day
every___6 _ monh thereafter. Each date ont which my interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the Tirst Change Date, my interest rate will bebased on an Index, The "Index” is the average of interbank
offered rates for 6 month U.S. dollar-denominaed deposits in the Zosdon market based on quotations of major banks,
as published by the Federal National Mongage Association. The most vecent Index {igure available as of the date 45 days
before each Change Date is called the "Current Index”.

If the Index is ne longer available, the Note Holder will choose a new index.that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Hoelder will calculate my new interest rate by adding . __Four and Three Fourths
percentage points (__4.750 %) lo the Current Index. The Note Holder will then round thelesulr of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymem that would be sufficicor-to repay the unpaid
principal that I am expected to owe at the Change Datein full on the Maturity Date at my new intesostaate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D)} Limlts on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10,080 % or less than _9.080 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than __ One
percentage point(s) { _1.000 _ %) from the rate of interest | have been paying for the
preceding _6 _ months. My interest rate wiil never be greater than 16,050 % or less than  _9.060  %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amouwnt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family-Fannie Mae Uniform Instrument Form 3136 8/92
WE 1366, ERM (1 bon {page 1 of 2 pages)
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(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my inlerest rme and the amount of my monthly
payment before the cffeciive date of my change. The notice will include information required by law to be given me and
also the tithe and telephone number of a person who will answer any question | may have regarding the notice,

Pd ot GiE e fn bl T

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

midh 3

o

Transfer of the Property or o Beneficial Interest in Borrower. Ifallor any part of the Property or
any interest in it s sold or transferred (orif a beneficial imerest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ils option, reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised Ly-Londer if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
aiso shall not Cxeerise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluare the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonable deternnncsihat Lender's security will not be impaired by the loan assurmption and that the risk
of n breach of any covenarior agreement in this Secarity Instrument is acceptable 1o Lender,

To the extent permitted 0y applicable law, Lender may charge a reasonable fee as condition to Lender's
consent to the toan assunipuon, Lender may ilso require the transferee 10 sign an assumption agreement tha
is acceptable to Lender and thal_chligates the transferec 10 keep all the promises and agreements made in (he
Note and in this Sccurity Instrument. Perrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reqire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a perios of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay w! sums securedt by this Sccurity Instrument. 1f Borrower fails
lo pay these sums prior to the expiration of this/periad, Lender may invoke any remedics permitted by this
Security Instrument withow further notice or demand G Pusrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang zovenants contained in this Adjustable Rate Rider,

M ﬁﬁoﬁ”(‘:ﬁ‘m (Seal)

DANIEL. BADRAGAN

e |
ng %DO&C‘{M ( {Seal)

FELICIA BADRAGAN Borrower

Borrower

C (Seab

-Barrower

{Seal)

-Burrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fomily-Feonie Mae Uniform instrurnent Farm 3138 8/92
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