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MORTGAGE

THIS MORTGAGE ("Security Instrumert”) is given on  September 26, 1997 . 'The mortgagor is

SHERRT LYNN TRILifwg  Suiql  neven  macaded?
4 J
nt

("Borrower™). This Security lnstrument is given to
Vantage Mortgage Services, Inc.

1]
which is organized and existing under the laws of  The State of 4Xiincis , and whose
addressis 9 N vail Ave , Arlington Heights, IL 6000S '

("Lender”), Borrower owes Lender the principal sum of

Sixty Five Thousand and 00/100 ovars (U,S. $65 000,00 . )
This debt is evidenced by Borrower's note daed the same dale as this Sccum,« irstrument ("Note”), which pravides for

monthly payments, with the full debt, if not paid carlier, due and payable on  Octobez 152027

This Security Instrement secures to Lender: {a) the repayment of the debt evidenced by the Ncie, with interest, and alt renewals
extensions and modifications of the Note; (b) the paymem of all other sums, with interest, ¢dvarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants «n! agreefnents under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey.io-Lender the following
described property located in RRiaae Cook : < County, Illinois: '

4

SEE LEGAL RIDER ATTACHED
P.I.N., #: 09-13-319-045

| LG aa (o2
T - e LG393 (b1

£

Parcel 1D #: _
which has the address of B945 WASHINGTON AVENUE, NILES {strect, Cityl,
[ilinois 60714 [Zip Cude} ("Property Address”);

ILLINOI§ -Gingle Family-FNMA(FHLMC UNIFORM
Initinis: INSTRUMENT Farm 3014 5/30 645111
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafter o pant of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the " Property. "

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrawer warrams
and will defend generally the title 10 the Property against al claims and demards, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenan and agree as foliows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late clnrgcq due nwider the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o writien waiver by Lender, Borrower shall pay to
Lender on the day suonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whicn.may autain priorily over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Fronerty, if any; (c) yearly hazard or propenty insurance preminms; {d) yearly flood insurance premiums,
if any: (¢) yearly morigaps isurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph &, ir lieu of the payment of mortgage insuranee premiums, These items are called "Escrow ltems.”
Lender may, at any time, collest 25 hold Funds in an amount not 10 exceed the maximum amount a lender (or a federally
refaled mortgage loan may require far-Borrower's escrow accound under the federnl Real Estate Scttlement Progedures Act of
1974 as amended from time to time, 12.0.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, 2t any time, collect and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dug omthe basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accardance with applicable faw,

The Funds shall be held in an instiintion wimse deposits are insured by a federal agency, instrumentality, or entily
(inctuding Lender, if Lender is such an institution) or tsnv Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for huld»ng, ardapplying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bosrower intarest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a oneltime charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable 1w nrovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 2o 7y Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be p2id on the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Funds, showing credits and debity i, the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums sceured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted o be held by apphicast: Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw., If the amzup: of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make w) the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuvaefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior'te’tha acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, alf payments received by Lender vnder paragraphs
1 and 2 shall be applied: first, to any prepayment chacges due under the Note; second, to amounts payable under pnmgraph 2;
third, to interest duc; fourlh, to principal due: and iast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which muy attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay
these obligations tn the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time dicecily
10 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptabie o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lier in, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any pani of the Property is subject to a lien which may anair priorig;ver .

"l
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this Security Instrwment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval |
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtrin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lem!er
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender atd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if i resioration or repair is cconomically feasible and Lender's security is not lessened. tf the restoration ot
repair is not economici iy frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Securityanstoiment, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answei within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument *viether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly pavinents relerred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting from
damage 1o the Property prior to the acquisition sizii pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenunce ana erotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Boriower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writiag. which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's (orirnl. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended's peod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tstrurien! or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ietionor proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s aterest in the Property or other material
impairment of the lien created by this Security Instrument or Leader's security interest: Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inform:tion or statements to Lender (or failed
to provide Lender with any material information) in conncction with the loan evidenced by tbe Note, including, but not limited
to, representations concerning Borrower’s occupincy of the Property as a principal residence. 1f/(his Security Instrument is on a
leaschold, Borrower shail comply with aHl the provisions of the lease, If Borrower acquires e at'e to the Property, the
leaschold and the fee title shall not merge vnless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whalever is necessary o protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at ihe Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Jf Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender tapses or ceases 1o be in cffect, Berrower shall pay the premiums required to
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oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost tv Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender each month a sum ¢qual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased 10
be in effect. Lender will accept, use and setain these payments as a foss reserve in licu of mortgage insurance. Loss reserve
paymemts may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for morntgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspeciion speeitying reasonable cause for the inspection,

10. Condem~ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o otber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lepser

1a the event of i toip! taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then duc, v ith any excess paid to Borrower, [n the event of a partial laking of 1he Property in which the fair
market value of the Propenty. immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately. elore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalf baieduced by the amoum of the proceeds muliiplied by the following fraction: () the total
amount of the sums secured immediacly before the wking, divided by (b} the fair markel value of the Property immediaiely
before the 1aking., Any balance shall be-piid to Borrower, in the event of a partial taking of the Property in which the fair
market value of the Propeny immediately before the aking is less than the amount of the sums secured immediately before Ihe
taking, unless Borrower and Lender othierwise agre: in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instruw:pe whether or not the sums are then due.

If the Property is abandoned by Borrower, or i/t notice by Lender to Borrower that the condemnor offers 1o make an
award or settte a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the rotice is given,
Lender is authorized to collect and apply the proceeds, at its-option, either to restoration or repair of the Property or to the sums
secured by this Sccurity Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dale of the monthly payments referred to in paragraphs.i and 2 or change the amount of such paymems.

L1, Borrower Not Released; Forbearance By Leunder Not & Waiv ». Exiension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lenderto any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successess in interest, Lender shalt not be required 1o
commence proceedings against any successor in interest or refuse 1o extend time for Loyment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowes’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenas and ajgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiict to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Borrower wha<o-signs this Security
instrument but does noi execule the Note: (a) is co-signing this Security Instrument only to mortgage, g7n! and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instryment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the foan sccured by this Security Instrument is subject 1o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed 1he permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the penmilted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded lo
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1T a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any rotice 10 Borrower provided for in this Sccurity Instroment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The niotice shall be directed 1o the Propersty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

<l
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Lender's address siated herein or any other address Lender designates by notice to Bosrower, Any notice provided for in. this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

IS, Governlng Law; Severability, This Security Instrument shall be governed by federal law and the law of the
juristiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Jaw, such conflict shall not alfeel other provisions of this Security Instrument or the Note which can be
given effeer without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 e severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin! Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Jostament,

If Lender exeroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem Jhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Torrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insizoment without further notice or demand on Borrower.

18. Borrower's Right ‘to-Peinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcertent of this Security Insirinent discontinued at any lime prior (o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinsiateinent) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgme.it.enforcing (his Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due Under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrceiients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fers:and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righivs in the Properiy and Borrower's obligation to pay the sums secured by
this Security Instrument shofl comtinue unchanged. Upsit weinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shal) remain fully effective as ivno seceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note we »/partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not2-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there ' a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be iniue: The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, Cisnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse-s.do, anything affecting the -
Property that is in violation of any Environmental Law. The preceding two sentences shall no! aplv-io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized <0.U2 appropriate to normal
residemial uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or afher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gusoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
velate to health, safety or environmemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under parsgraph 17 unless

¢
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appilcable law provides otherwise). The notice shall specify: (a) the defaukt; (b) the nction required to cure the defaukt;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a defoult or any other defense of Borrower to acceleration and foreclosure, If the defanit is not cured on -
or before the dute specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shali be entitied to cotlect all expenses incurred in pursuing the remedics provided in this parsgraph
21, including, but not limited to, reasonabie attorneys’ fees nnd costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

23. Waiverof )lomestead. Borrower waives all right of homestead exemption in the Property.

CLE LS L AL B Bae o ®

24, Riders to this Security Instrument. 11 ong or more riders are executed by Borrower and recorded together with this
Security Insteument, thecoyepants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenss ¢ this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check appticable box(es))
X« Adjustable Rate Rider {1 condominium Rider (114 Family Rider
[_] Graduated Payment Rider (] Planned Unit Develonment Rider [:] Biweekly Payment Rider
Balloon Rider Fd Rate Improvement Rider Second Home Rider
VA Rider (XX Others) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agiics to the terms and covenants contained in this Security Instrument and
in any rider(s) esecuted by Barrower and recorded with it

Wilne%” . S /;./L{\ 2y, ﬂ\é(_,g/yvm ‘Qluﬂw&,/‘éic,ﬂ)
wer

!
[
JAU

e
T ] e SHERRT LYNN TRILLING

LR
i [ {Seal)
/ -Bosrower

(Seal) (Seal)

‘Burrower -Borrower

!

STATE OF ILLINOIS, (oot comty ss
The ungins) J N . & Notary Public in and for suid county i state do hereby u:rnl’y

that

(—, l" (L,Lt {. Y NI,J 7 s } ) S J __a‘ PV L\ )'\‘,5{_,/":”"(,'\ IV QA (.;g
: , pt,rson.tlly known 10 me to be the same person(s) whose name(s)
subscribed fo the foregoing instrument, appeared betore me this day in pgr,son and acknowledged that G4/
signed and delivered the said insttument as A e & free ?m Fvoluntagy act, for the us s dnd purposes therein set forth.
Given onder my hand and official seal, this  25en ~day of ehper/, / , 1997

U/‘It {_r

My Commission Expires:

. Nutary Pubjic
CLOCLLdn,, . .. .u\\'(((gr\

;: “OFFICIAL SEAL" %
>' Frederick J. Wrenn %
& Notary Public, State of Winois »

Z; My Cominissing ¥ xmru (9102199 ,é

¢

'R\\‘n\“ ’ . LICEY
6451116

@D-eﬂlluieaom.m Pagecol6  Form 3014 9/90




NOFFICIAL COPY



UNQRRIGRGRRY

(1 Year Treasury Index - Rate Caps)

E L L i E f e F sl T »

THIS ADJUSTABLE RATE RIDER is made this  2sth day of September - , 1897
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrumeni*) of the same date given by the undersigned (the "Borrower™} to secure the Borrower's Adjustable Rate Note (the "Note") 10
Vantage Mortgage Services, Inc.
(the "Lender™) of the same date and covering the property described in the Secusity Instrument and located at:

8945 WASHINGTON AVENUE, NILES, IL 60714

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAG COVENANTS. [n addition o the covenants and sgrecments made in the Sceurity Instrument, Borrower and
Lender further covenant ana mzzee as follows:

A. INTEREST RATE AND JADONTHLY PAYMENT CHANGES

The Mote provides for an initial intgsest rate of 7.625 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the firsctiay of October , 2004 , ardoniharday every
12th month thereafter. Each date on which my interest rate coubs chonge is called a "Change Dae.”

{B) The Index

Beginning with the first Change Date, my imerest rate will be based on an index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of | year, as medcavailable by the Federal Reserve Board. The most recent
Index figure available as of the date 435 days before vach Change Date is called /¢ Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(€) Caleulation of Changes

Before each Change Date, the Note Holder will caletlate my new interest rate by addiag
Two & Three-Quarters percentage peini(s) ( 2,750 %) 10 the Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of ane percentage poiit (0.125%). Subject 1o the limits
stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymem that would be sufficient fo repzy 2o unpaid principal that
Tam expected to owe at the Change Date in full on the Mawrity Date at my new interest rate in substantially equal jayments. The result
of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will noi be greater than 10,6265 % or less than
4,625 %. Thercafter, my imerest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest raie will never be
greater than 12,625 %.

(E) Effective Date of Changes ‘
My new interest rate will become effective an each Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Funnie Mae/Freddie Mac Uniform Instrument
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The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my momhly paymemnt
|bt.fm't: lhe effective date of any change. The notice will include information required by law to be given me and also the title and telephone
.+ number of n person who will answer any question T may have regarding the notice.
.i

.a‘ B, TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I'I

% Uniform Covenant 17 of the Security Instrument is amended to read as follows:

v Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold

L. " or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is nol a natral person) without Lender's prior
“* written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Beginning on the first Change Date as stated in Section 4(A) of the Note amd at all Smes thereafier, Lender also shall not exercise this
option il: (a) Borrower causes ta be submitted to Lender information required by Lender 1o evaluate the inended transferce as if a new
loan were being mads io the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assuimption and that tic risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender,

To the extent‘peraétted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumyption. Lender may wiso vequite the transferee 1o sign an assumption agreement that is acceptable to Lender and 1hat obligates the
transferee to keep all the prowases and agreements in the Note and in this Sccurity Instrument. Borrower will continue to be obligated
under the Note and this Security Irsmement unless Lender refeases Borrower in writing,

If Lender exercises the option to.require immediate payment in full, Lender shalt give Borrower notice of acceleration. The
notice shall provide a period of not icss than-30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. " [FBurrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrumercseithout further notice or demand on Borrower,

/’;Y SIGNING BELOW Borrower accepts und aarees 1o the terms and covenams contained in this Adjustable Rate Rider.

MLL\»U J @ /Qd/Wl/[,( %{‘/ﬁ’ AT LQZ/./&MLQ (Seal)

WITNESS - Please QT Name: SHERRI LYNN TRILLING Cfmmwur
i €Atk T, ks H/

(Seal)
WITNESS - Please PRINT Numne: - Borrower

(Seal)
WITNESS - Mease PRINT Nanw: - Borrower

(Seal)
WITNESS - Please PRINT Name: - Borrower
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This Rider is dated _ September 26, 1937 and is part of and changes and adds to the Mortgage of the same

dale which Borrower has given to secure Borrower's Note of the same date (the “Noe”) (o Vantage Mortgage Services,

Inc.

{the "Lender), The Mortgage covers the Property described n it and located at

8945

WASHINGTON AVENUE, NILES, IL 60714

Modifications, In addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

25,

Wilness -

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:

This Rider makes certain changes and additions to the anached Mortgage and other Riders. Whenever the terms, conditions and
promises eontained in the Mortgage (Paragraphs | to 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider will conrol,

ADDITIOMA L CHARGES

Notwithstanding wiviging te the contrary contained in Paragraph 22 or other provisions of the Mortgage, unless applicable jaw
provides otherwise, Togree 1o pay certain reasonable charges (including any atorney’s fees actually incurred by Lender for the
review and preparation-of dosuments) associated with the servicing of this doan, including, bui not limited to: i) processing
dishonored checks and inswrasice loss payments; ii) processing my request for an ownership transfer, partial release, grant of
casement, modification and odier agreement(s); iii) responding o my request for copies of [oan documents and/or a foan payment
history and iv) preparation of 4n issizoaent, discharge or salisfaction of morigage.

RIDER YOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal Nationai Morigage Association (FMi1A), Government National Morigage Association (GNMA), Federal Home Loan
Morgage Corporation (FHLMC), Residential Fusclizg Corporation (RFC) or Sears Morigage Securities Corporation (SMSC) buys
all or some of the Lender's rights under the Morigage and the Nole, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreemets which are accepted by the purehasing organization.

By signing this, 1 agree 1o all of the above,

Borrowers:

[ scI’RJN{T;une: l SHéRRI LYNN
ﬁ(oe',,.;i:ﬁ’ o, LJIﬁ’CJ/"/

Witness -

Please PRINT Name:

Wilness -

Please PRINT Name:

Witness -

Please PRINT Name:

ILLINOIS
Form [(707 Regular Rider to Morigage
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The East 51.50 feet of Lot 1 (as measured aiong the South line thereof) the West line of said
tract taken at right angles to the South line of said Lot 1 in Niles Terrace Fourth Addition,
being a subdivision ot part ot the West 542.47 feet of the South 1/2 of the Southwest 1/3 of
Section 13, Township 41 North, Range 12, East of the Third Principal Meridian, according to
the piat therer! registered in the Office of the Registrar of Titles of Cook Counly, lllinois, on
March 25, 1959, 2s Document No, 1851107, In Cook County, illincis,
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