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This Assignment of Rents preparss o : SDUTH CHICAGO BANK
" PrOparec oyt <400 TORRENCE AVENUE

CAI.UMET CITY, IL. 80409

ASSIGWAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBLR 39, 1987, betwoen AMERICAN NATIONAL BANK &
TRUST COMPANY OF CHICAGO, whose addreas is 33 N. L4 CALLE STREET, CHICAGO, IL 80890 (referred to
below as “Grantor'); and South Chicago Bank, whose addrecs iy 9200 South Commercial Avenue, Chicago,
it 60817 (refemed to below as “Lender’),

ASSIGNMENT. For valuable consideration, Grantor assigns, grams a continuing securlty interest In, and
convitys to Lander all of Grantor's right, title, and interest in and to thw Sants from the following described
Property located In COOK County, State of Hllinols:

PARCEL 2: LOTS 14 AND 15 IN BLOCK 1 IN WHITE AND COLEMAN'S NTONY ISLAND BOULEVARD
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTIEAST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERILia’, ¥ COOK COUNTY,
ILLINGIS. PTN: 20-35-223-020-0000 & 20-38.223-030-0000 PROPERTY APURESS: §132-38
SOUTH STONY ISLAND AVE., CHICAGO, IL 80817

PARCEL t: LOTS 18 AND 17 IN BLOCK ¢ (N WHITE AND
COLEMAN'S STONY ISLAND BOULEVARD SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PTN:  20-35-223-031-0000. &
20-35-223-032-0000 PROPERTY ADDRESS: 8142 SOUTH STONY ISLAND AVE. CHICAGO, IL
80617

The Real Property or He address is commonly known as 8132-38 SOUTH STONY ISLAND AVE. & 8142
SOUTH STONY ISLAND AVE., CHICAGO, IL 80617, The Real Property tax Identification number s
20-35-223-029, 030, 031 & 032,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignmant, Terms not
otherwise defined In this Assignment shail have the meanings attributed to such terms:In the Uniform Commerclal
Code. All referancas to dollar amounts shall mean amounts in lawful money of the United States of America. Q

Assignment. The word 'Asslgnmant' means this Assignment of Rents between Grantor and Lender, and \9’{“
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09-30-1987 ASSIGNMENT OF RENTS Page 3
Loan No 7007578801 {Continued)

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE
QOF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and § strk:t!y .
arform all of Grantor's obligations under this Assignment. Uniess and until Lender exercises #s right 1o collect
he Rents as provided below and so long as there Is no defauit under this Assﬁnment. Grantor may remalin in
passession and control of and operate and manage the Propeity and collect the Hents, provided that %rantmg
gf' the right to colfect the Rents shall not constitute Lendar's consent to the use of cash collateral in a bankruptey
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Hents, Grantor reprasents and warrants to Lender that: :

Ownership. arentor i entitled to recelve the Rents free and clear of all rights, loans, llens, encumbrances,
and clalms excep’ as disciosed to and accepted by Lender in writing.

Right to Asaign. G anior has the full right, powar, and authority to enter info this Assignment and to assign
anda convey the Renf 1 Lender,

No Prior Assignment, ‘Jrantor has not previously assigned or conveyed the Rents to any other person by any
instrument naw in force.

No Further Transfer. Graito: vl not sell, assign, encumber, or otherwise disposs of any of Grantor's rights
in the Rents except as proviced in this Agresment.

LEMDER'S RIGHT TO COLLECT RSXMIT. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assigniment, *2 collact and recelve the Rents. For this purpose, Lender Is heraby
ghven and granted the following rights, powars tnd authority: .

Notica to Tenants. Lender may send nutives to any and al! tenants of the Prahatty advising them of this

Assignment and directing all Rents to be paia Livectly t0 Lender or Lender's agent,

Enter the Property. Lander may enler upon aov take possession of the Property: demand, collect and receive
from the tenants or from any other persons ifalle ihavelor, all of the Rents; insttute and carry on all legal
proceedings necessary for the protection of the Praserty, including such procesadings as may be necessary to
{gcoger pon.;sesslon of the Property; collect the Rents-arz ramave any tenant or tenants or other persons from
ne Frapeny.

Maintsin the Property, Lender may enter upon the Props:orto maintain the Pr and keep the same in

rapair; to pay tha costs therpof angl of all s%wlces of a‘ﬁ o myess, Inciudlngoﬁfél? equipmggt, and of all

continuing costs and expenses of maintaining the Property in rroer repair and condition, and also to pay all

ttgaxe}g, assgyssmants and water utlitles, and the premiums on fire"and other insurance effacted by Lender on
'@ Property.

Compliance with Lawa. Lenier may do any and ellthings to exeouta and comply with tha laws of the State of
gggglt? ngnt% eai'ggo g.l! rg’ther laws, rules, orders, ordinances and requirements o all other governmental agencies

Luase the . Lender may rent or laase the whole or any part of the F roparty for such term of terms
and on such conditions as Lender may deem appropriaté.

Emplo mse. Lender may engage such agent or agents as Lender may deen ¢ppro rlate,l alther In
%{&%%%E ‘r}a?;m or in Grantor's gama?%g rent and ?nanage tt?: Property, lncludlngytha colto«ggn gnd appiication

Other Acts. Lender may do all such other things and acts with respect to the Probeny as i.andor may deem
gﬂ)ropﬂata and may act exclusively and solely In the piace and stead of Grantor and to hava cll-oi the powers
Grantor for the purposes stated above. :

35’&5})

A Pl

No Requirement to Act. Lender shall not be required to do any of the faregoin a‘cfs of things, and the fact
that L.qnder shall have petformed one or more g?the foregoing %cts or thlr?g?so sr?all not requ!rg Lender 10 do
any other speclic act of thing. :

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connagtion with the Pro shall be for
Grantor's gccount and. Lender may pay sucl?%osts and axpegaes from the Rents. Lender, in itspseo’}g discretion,

ma
shall determine the application of any and ail Rents receivad b}« it: however, any such Rents received by Lendsr
Lo s Runts o ot b o . R e Do § (e S e eoma,
r rom the Rents shall become a e In ness.
secured by this Assign%ent. and shall be payable on demand, with Intetest at thep?dote rate from date of

axpenditire until paid,

FULL PERFORMANCE. It Grantor pays aill of the Indabtedness when due and otherwiss performs all the
obligations Im upon Grantor unggy this Assignment, the Note, and the Related Documenﬁ: Lender shall
execule aind deliver to Grantor a sultable satisfaction of this Asst?nmam and sultabla statements of termination of
any financing statement on file svldancin% Lender's security Tnterest in the Rents and the Property. Any
termination fee required by law shall be pal bly Grantor, if parmitted by applicable law. If,:howaver, paymantnrs
Thaatar Londat 8 Toroac 13- 1ot Loy armouet af Ipay Rl ol oy (DY pary, o ine Midotiodnoss and
or's trustae in bankry, r to an
simiiar person under any federal ar slate bankruptcy la?vayorpelaw for the relief of debtors, (b) by Ea%o% of am‘f
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Loan N» 7007578601 (Continued)

for in the Lender's Right to Collect Sectlon, above. If the Rents are collected by Lender, then Grantor
Irrevocably designates Lender as Grantor's attorney-infact t0 endorse Instruments received in payment
thersot in'the name of Grantor and 1o negotlate the same and collect the procseds. Payments by tenants or
Y, other users to Lender in response to Lender's demand shall satisty the obligations for which the payments are
" macle, whether or not any proper grounds for the demand existed. Lender may exercisa fts rights under this
subparagraph sither in parson, by agent, or through a recelver, :

I
Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a

n. rac::e)lverg appainted to take posseasion of all or any pgrl of the Praperty, with 1 egpowarpto protect and preserve
X tha Praoperty, to operate the Prope precedlng foreclosure or salg, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the indebtednass.  Tha
an;%rg?agee In possession or recelver may serve without bond i permitted by law. Lender's right to the
I

e T

3 Y¥yssa

ntment of a recelver shall exist whether or not the apparent value of the Property exceeds the
etlat:.gnass by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
recewer,

gﬂ}w Remed’ss. Lender shall have all other rights and remediss provided in this Assignment or the Note or
Y faw.

Waiver; Eloctiza o1 Remedies. A walver by an ‘parmof a breach of %Jarovislon of this Assignment shall not
constitute a walver 2f or prejudice the gm s rights otherwise to demand strict compllance with that provision
or aarg; other proviror. Election by er to pursye any remedy shall not exciuda pursuit of any other
remedy, and &n eacioa to make expenditures or take action t?'J)erform an obligation of Grantor under this
Assignment aftar fallure of ‘3rantor to perform shall not affact Lender's right to declare a default and exerclse
Its remedies under this Assigrment.

Attcrneys’ Fees; Exgg”nm If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entiuel to recover such sum as the court ma adrjudga reagonable as attomneys’
fees at trial and on any appeal. \~zher or not any court action Is involved, all reasonable expenses incurred
by Lendor that In Lender's oplnion 2o necassary at any time for the protection of its Interest or the
enforcement of Its rights shall becomd a ‘g.art of the Indebtedness payable on demend and shall bear Interest
from the date of expenditure until repaic at the rate Provlded for in the Note. Expenses covered by this

ragraph Include, without limitatlon, howe.e: subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expensas whether or o there Is & lawsutt, including attomec\{s' tees far bankruptty
-Jroceedlggs (Including ns 1o modNF orvacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the ¢st of 'searching records, obtalning title reports (Including
foreclosure raports), surveyors' reports, and appruisal fees, and fitle insurance, to the extent permitted by
appicable law. Grantor also will pay any court costs, I addition to all other sums provided by law. -

MISCELLANEOUS PROVISIONS. The following miscellanec s nrovisions are a pan of this Assignment:

Amandments. This Assignment, together with any Relatec Documents, constitutes the entire understanding
and agreement of the % 65 as to the matters set forth In this Aaignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing ana_igned by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender ary. 2ccepted by Lender in the State of
{llinois. This Assignment shall be governed by and construed in acconuznes with the laws of the State of
Hlinois.

No Modification. Grantor shall not enter into any agreement with the holder of ary'morigage, dead of trust, or
other secu‘mf r:’greement which has priority over this Assignment by which inat cgresment i modified,
amended, extended, or renewed without the prior written consent of Lender. Granto( sheil neither request nor
accept any future advances under any such security agresment without the prior writtes crieant of Lender.

Severabillty. If a court of competent Jurlsdiction finds any provision of this Assl?‘nmem to be Invalid or
unenforceable as to any person of circumstance, such finding shall not render thal piovislon Invalid or
unenforceable as 10 any other persons or circumsiances. If feasible, any such offending provicion shali be

deemed 1o be modifled to be within the limits of enforceabliity or vaifdltx;showevan if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment In all other raspacts shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assignment on transfor of Grantor's

Interest, this Assignment shall be binding upon and Inure 1o the benefit of the partles, their successors and

assgns. |t ownership of the Property becomas vested in & person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's succassors with reference to this Assignment and the Indebtedness by

m!aﬂ gorf)nedargtnacds or extension without releasing Grantor from the obligations of this Assignment or llabliity
® Indebtedness. :

Time Is of the Esssnce. Time is of the essence In the performance of this Asslgnrhent.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of Hlinols as 1o all indebtedness secured by this Assignment.

ht_o! Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS E R
THIS Ass\lfon'r,n'em GRANTOR HEREBY WAIVES ANY AND P?L\If. SH%':'ITST %JHED%%%WSNY :
NDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEMALF OF GRANTOR AND
H Y PERSO CEPT JUDGMENT CREDITORS OF GRANTO

g iver of R '
annTnms'iELg U
ON BEHALF OF EAC

ASON, EXCE R,
Q&?&Jﬂl&ﬁ‘? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
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