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“AIORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 12, 1297-botween THEODORE R. SWENSON and HELEN S
SWENSCN, HUSBAND AND WIFE, IN JOINT TENANCY, whoee addrees Is 625 E, FIRST STREET, HINSDALE,
I 60521 (reterred to below ns "Grantor"); and HINSEAZOK BANK & TRUST, whose address le 6262 S,
RQUTE 83, WILLOWBROOK, IL. ‘60514 (reforred to below ag e der"),

GHANT OF MORTGAGE. For vaiuable consideration, Grantor mort;agas, warrants, and conveys to Lender all
of Grantor's right, title, and Interest In and to the following described-real property, logether with alt existing or
subsequently erected or aflixed buildings, Improvements and fixtures;. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucting stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real cropardy, including without limitation
all minarals, oll, gas, geothermal and similar matters, located In COOK County, Sinte of illinols (the “Real
Property”):

LOT 10 iN GREAVES ADDITION TO HINSDALE, BEING A SUBDIVISION OF BLOCK 1 IN HIGHLANDS, A
SUBDIVISION OF THE NORTH WEST 1/4 AND THE WEST 800 FEET OF THE NOKRTH 144 FEET OF THE
SQUTH:WEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE 1'%IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLINOIS.

The Real Property or its address s commonly known as 625 E, FIRST STREET, HINSDALE, IL 60521, The
Real Property tax identification number Is 18~07~100~013,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Unliorm Commercial Codde securlty interest in
the Personal Péoperty and Rents.’

DEFINITIONS. The following words ghall have the following meanings when used {n this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercial
Code. Al referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words “Cradlt Agraement” mean the ravolving line of cradit agreement dated
September 12, 1997, between Lender ang Grantor with a credit iimit of $50,5600.00, together with all renewals
of, extensions of, modifications of, refinancings ©f, consolidations of, and substitutions for the Cradit
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Agraement, The maturity date of this Mortgage is February 20, 2003, The interest rate under the Credi
Agroement s a variable interest rate based upon an index. The index currently is 8.500% per annum. The
interest rate to be applied to the cutstanding account balance shall be at & rate 0.500 percentage points above
the Index, subject however (o the following minimum and maximum rates. Under no circumstances shall the
interest rate be less than 6.500% per annum or more than the lesser of 20.000% per annum or the mw?imum
rate allowed by applicable law,

[}
Existing Indebtedness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Indebtednass section of this Morigage.

Grantor. The word "Grantor" means THEODORE R. SWENSON and HELEN S, SWENSON. The Grantor is
the mortgagor under this Mortgage. g

Guarantor. Tne word "Guarantor” means ang includes without limitation each and ali of the guarantors,
sureties, and accammodation parties In conriection with the indebtedness.

Improvements. T'i»_worc "Improvements" means and Includes without limitation all existing and future
improvements, buiilnge, structures, mobile homes affixed on the Real Property, faciiities, additions,

replacements and other ceastruction on the Real Property.

Indebledness, The word “Irdsbledness” means all principal and interest payable under the Credit Agreement
and any amounts expended or rdvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lander to enforce obligations-of Grantor under ihis Morigaga, together with interest on such amounts as
provided in this Mortgage. Specificatiy, without limitation, this Morigage secures a revolving line of credit
end shail secure not oniy the amoutit viilch Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso any fulure amoun’s which Lender moy advance to Granlor under the Credit
Agreement within twenty (20) years from tnc date of this Mortgage to the same extent as if such future
advance were made as of the date of the exzcu'ion of this Morigage. The revolving line of credit
obiigates Lender to make advances to Granlor so-iong ss Granlor complies with ail the terms of the
Credit Agreement and Related Documents. Such advanrces may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandtig baiance owing at any one time, not Including
finance charges on such balance st a fixed or variable rate or sum as provided i the Crudit Agreement,
any temporary oversges, other charges, and any amounts expznded or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Creuft Agreement. It is the Intention of
Grantor and Lender that this Morigage secures the balance outstancing under the Credit Agreement from
time to time frem zero up to the Credit Limit as provided above and any ':#arnediste balence. At no time
shall the principal amount of indebtedness secured by the Morigage, not 'acluding sums edvanced to
protect the aecurity of the Morigage, exceed the Credit Limit of $50,500.00.

Lender, The word "Lander" means HINSBROOK BANK & TRUST, its successors ar:d ussigns. The Lender Is
the mortgagea under this Mortgage.

Mortgage. The word "Morigage” means this Mcrtgage between Grantor and Lender, ‘@' includes without
{imitation all agsignmants and security interest provisions relating to the Personal Property ant, Hents.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or heroafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substiiutions for, any
of such property; and togetner with ail proceeds (Iinciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Refated Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreemants and documents, whether now or hereafter
axisting, executed In connection with the Indebtedness,
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Rents. The word "Rents" means all present and {uture rents, revenues, income, issuas, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap!l as otherwise provided In this Mortgage, Grantor shall pay to Lender &il
gnmggrn{ﬁlse&cggednby this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
a0,

POSSESSION ANO $MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba covarned by the following provisions:

Possession and Jeo— Untll In detault, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Granto: ghall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintens.nice nacassary to preserve its velue,

Hoazardous Substances. The te'ms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release," as useu 'n this Mortgage, shall have the same meanings as sel forth In the -
Comprehensive Environmental Responug, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C. -
Section 9601, et seq. ("CERCLA"), 118 Superfund Amendments and Heauthorization Act of 1986, Pub. L. No;

95-489 ("fAhA') the Hazardcus Maleralt Transponation Act, 49 U.S.C, Sectlon 1801, et seq., the Resource™
Conservation and Recovery Act, 42 U.S.' Saection 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant ‘o any ol the foregolng. . The tarms "hazardous waste” and “hazardous
substance” shull also include, without limitafiun, petroloum and petroleum b‘/-products or any fraction thereof”
and asbestos, Grantor reprasents and warrants *o Londer that: (a) During the period of Qrantor's ownership

w0
R
N
N
<
el

of the Property, there has been no use, generdlion. manufacture, storage, treatment, disposal, release or_ Gy
threatened releage ot an*ezazardous waste or substunca by any person on, under, about or from th Propen?':‘
0

”

(b) Grantor has no knowledge of, or reason to belleva et there has been, excapt as previously disciosed
and acknowledged by Lenaer in wrlting, () any use, gancratlon, manufacture, storage, treatment, disposal,
release, or threatened reiease- of any hazardous waste O suoiance on, under, about or from the Propen{ by
any . prior owners or occupants of the,'Properg or () any actval or threatened litigation or claims ol any kind
by any person. relaling to such matters; and (c) Except a< pravinusly disclosed to and acknowledqed by
Lander In writing, () neither Grantor nor anv tenant, contractor, ayani or other authorized user of the Property
ahall use, generate, manufacture, stoie, treat, dispose of, or release uny hazardous wasle or substance on
under, abcut or from the Property and (Il) any such acll*lty shal'ue conducted In compllance with all
applicable federal, state, and:local laws, regulations and ordinances, !nr,cwng without limitation those laws,
reguiations, and ordlnan?es degcribed above. Gramtor autharizes Lender and it agents to emter upon the
Property to+make such Inspections and tests, at Grantor's expense, as Lerder may deem appropriate to
determine compliance of tha: Property with this section of the Monqgge. Ay inspections or tests made by
Lender shall:be for Lender's'purposes only and shall not be constrund to creale iy responsibility or llabllity
on the part,of L&nder to Granior or to any other porson. The representalions anc wo'ranties contained herain
are based on Grantor's due dlligence in Invegtigating the -Property for hazarauus wasle and hazardous
subs\ancesu Grantor hereby (&) reloases and walves anuy future claims against Larder for Indomnity oi
contribution:in ihe event Grantor becomes liable for cleanup or other costs undar ary such laws, and™ (D)
agr 10 Indemnify and held harmless Lender agalnst any and all claims, losses, inailitles, damages
Fena!os and expenses which Lender may direclly or Indirectly sustain or suffer resulling-irom a breac of
his saction of the Mon ager or a8 & consequence of Any use, generation, manufaclure, storaﬁe disposal,
relcase or threatened refeasd occurring prior to Grantor's ownership or Intarest in the Property, w ether or not
the same was or sroud have bean known to Grantor. The provisions of this saction of the Morigage
including tha obligation to indernnify, shall survive tha payment of the indabledness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure, or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to'the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, -or l?mm 10 any other party the right 1o remova, any timber, minerals
{Including oil and gas), soll, gravel or rock products without the prior wrilten consent of Lender.

Remova! of'improvements. Grantor shall not demolish or remove any Imprevements from the Real Property
without the prior written consent of Lender. As a condition to the ramoval of any improvements, Lender ma
require Grantor to make arrangemonts satistaclory 1o Lender jto replacé such Improvaments wil
Improvements of at least equal value,

Lendear's Right to Enter. Lander and ils agents and representatives may antor upon the Real Property at all
reasonable {imas to attend to Lender's interests and to Inspact the Property lor purposes of Grantor's
compilance withthe terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or herealter In etfect, of all governmental autharities applicable to the use or occupancy of the
roperty. Grantor may contest in good faith any such law, ordinance, of regulation and withho!d compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing 80 and so long &s, In Lender's sole opinion, Lender's interests In the Propesgy are not jeopardized.
Lencer may require Grantor {o post adequate securfty or 8 surety bond, reasonably safisfactory tc Lender, to
protect Lender's interest.
Duty to Protect. Grantor agraes nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use ot the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ccnsent, of all or any
Dart of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Reel
Property or any right, title or Interest therein; whether legal, beneficial or equitable: whether voluntary or
Involuntary; wheiner by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term groater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficlal interest in ‘ot~ any land trust holding title to the Real Property, or by any other method of conveyance
_of Real Property Interset. 4! any Grantor i a corporation, partnership or iimited liabillty company, transfer also

)

" includes any change In ownerhin of more than twenty-five percent (25%) of tiie voling stock, partne:ship interests

v

'+ i ~or limited lability company inteiests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige Is pronibited by federal faw or by lllinois law.

' vy .“TAXES AND LIENS. The following. r.cwisions relating to the taxes and liens on the Property are a part of this

4R ~Mortgage.

§

Payment. Grantor shall pay when die (and in all events prior to dglinquencyz all taxes, payrolt taxes, special
taxes, assessments, water charges and seiver servite charges levied apainst or on account of the Propenty,
and shall pay when due all claims for vori-done on or for services rendered or material furnished to the
Property. ‘Grantor shall maintain the Propect, ee of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to balow, and except as otheiwise provided in the follcwing paragraph.

Right To Conteat. Grantor may withhold payment 2! 2ny lax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, 30 long as Lerde/’s interest in the Property is not Aeo ardized, I alien
arises or is filed as a result of nonpayment, Grantor shall -ithin fifteen (15) Cays after the lien arises or, it a
llen is filed, within filteen (15) days afier Grantor has nolice of {he filing, secure the discharge of the lien, or if
requested by Lender, daposit with Lender cagh or & sufisient corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the I'en glus an¥ cosls and attorneys’ fees or other
charges that could accrue ac a result of a foraclosure or saic undes the lien. In any contest, Grantor shall
defend ltsel! and Lender and shall satlsf?' any adverse Judgment betyre enforcement against the Property.
Grantor shall name Lender as an acditional obligee under anj- eurety bond furnished In the contest
proceedings.

Evidence of Payment, Grantor shall upon cemand furnish to Lender satiafpitory eviderice of payment of the
taxes or assessmenis and shall authorize the appropriate governmental officiit to deliver ta Lender at any time
a writtan statement of the taxes and assessments against the Property.

Notice of Construction, Grantor ehall notify Lender at least fifteen (15) days befor~ any work is commenced,
any sarvices are turnished, or any materlals aere supﬁlled to the Property, if any mevharic’s lien, materiaimen's
tien, or other llen could be asseried on account of the work, sefvices, of materialg, Graritur wilt upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor car. 2ad will pay the cosd
of such improvements,

hPﬁlggg'BEg%W DAMAGE INSURANCE, The following provisions relating tu insuring the Property @i« a part of thig

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extonded covera%? endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Froperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender, Palicies shall be written by such Insurance companies
and In such form as may be reasonably acceptable (o Lerder. Grantor shall deflver to Lender certificates ol
coverage from each insurer containing a stipulation that coverage will not be canc 2iled or diminished without &
minimum of ten (10) days' prior writien notice to Lender and not containing any disc'aimer of the insurer's
iiabitity for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be In;Palred in any way bly any act, omission or default of Grantor or any
other parson, Should the Real Prope any time become located in an area designated by the Director of
the Federal Emergency Managemernt Agency as a special flood hazard area, Granior agrees 1o obtalh and
maintain Federal ! Insurance for the full’ unpaid principal balance of the ioan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promdptly nomr Lender of any loss or damage to the Prg})eny. Lender
may make proof of ioss If Grantor fails to do so within fifteen (15) days of the casuaity. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien atecting tiile Property, or the restoration and repalir of the Propaerty. If
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Lender elacts to apply the proceeds to re?lomﬂon and repalr, Grantor shall repalr or replace the damaged or
destroyed improvements In @ manner satisiactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburee Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor Is net In default hereunder, Any t&)rc:ceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 1o the repair or restoration of the Property shall be used first to
pay any amount owietz? to Lender under this Mongagie. then to prepay accrued interest, and the remainder, it
any, shall be applled to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in lull of the indebtedness, such proceads shall be paid to Grantor,

Unexpired Insurance at Saie. Any unexpired Insurance shall Inure to the benelfit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang lrustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure saie of such Froperty.

Compliance with Exlatlnﬁ Indebledneas, During the period In which any Existing {ndebledness dascribed
below Is in effact, comg ance with the Insurance ‘provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compllance with the Insurance provisions under this Mortgage, to the
extent complinnse with the terms of this Mortgage would constiiute a du?ncation of insurance requirement, I
any proceeus fom the insurance become payable on 1088, the provisions In this Mortgage for division of
‘;gggteésne%gan annly only o that porlon of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDFER, |f Grantor falls to comply with any provision of this Mortgage, includgéﬁ anyl
obligation to maintain Exisuny Indebtedness In good slanding as required below, or it any action or proce n%ls '
commenced that would maieiiai'y affect Lender's interests In the Property, Lander on Grantor's behall may, bul ;
shall not be required to, take «ny action that Lender deems appropriate, Any amount that Lender expends in 80 .
doling will bear Interest at the rats provided for In the Credit Agresmant from the date Incurred or paid by Lender 1,

the date of regarmem by Grantor. Al such expenses, al Lender's option, will a? be gayable on demand, (b) b
added to the balance ol the credit hing and be apportioned among and be payable wit anr instaliment paymentsD
to become due during elther (i) the term ofany applicable insurance policy or” (il) the remalning term of the Creal}y ¢
Agreement, or (c) be trealed as a bailcon payment which will be due and payable at the Credit Agreementis, -
maturity. This ortpage also will secura peynment of these amounts. The rights Frovided for in this paragraph” -

shall be In addition 10 any other rights or.any rernedies to which Lender may be entitled on account of tha delault. .«
Any such actlon»bs;' Lender shall.not be construed #3 curing the default so as to bar Lender from any remedy that

it otherwise would have had.

i ¢
agrl:!RANTY; DEFENSE OF TITLE. The following provisions rafating to ownership of the Property are a pan of this * #
gage. : o

Title. Grantor warrants that: (a) Grantor holds gooc snd marketable title of record to the Property In fee
simple, free and clear of all llens and-ancumbrances othss than those set tonth in the Real Property description
or in the Exisling Inlebtedness section below or in any tiie.insurance policy, title report, or final title opinion
Issued In favor of, and accepted by, Lender In connection vtk this Mortgage, and (b} Grantor has the full
right, power, and authority to,exacute and deliver this Mortgage o Lender.

Defense of Tiile. Subject to the exception in the paraﬂraph abova, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in-iha event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uncer this Morlgage, Grantor shall defend
the action at Gr?ntor's expense, Granter may be the nominal party In such proceeding, but Lender shall be
entitled to panicipate in the proceeding and 10 be represented in the procceairg by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such panigipation.

Compliance: With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

ERISTING INDEBTEDNESS. The following provisions concerning existing Indebledises (the "Existing
indebtedness®) are a part of this Montgage.

Existing Llen, The lien of this Mongaﬂe secur!rll:.q the Indebtedness may be secondary and inierior to the lien
secuﬂng Ra&ment of an existing obligalion to MID-AMERICA FEDERAL SAVINGS described as: MORTGAGE
LOAN DATED MAY 9, 1887, The:existing obligation has a current principal balance of approximately
$50,600.00 -and Is In the original prlnciPal amount of $57,000.00, Grantor expressly covenants and agrees 10
pay, or see to the payment of, the Existing Indebtedness and to prevant any default on such indebledness,
?ny dem:ltdugfér the Instruments evidencing such indebtedness, or any dafault under any security documents
or such indebledness. .

L
13

No Modification. Grantor shall not anter Into any agreement with the holder of any morngage, deed of trust, or
other security. agreement which has priority over this Mortqage %y which that agreément (s modified, amended,
exiended, or renawed without the grior written consent o! Lender, Grantor shall neither request nor accep!
any future advances under any such security agreement without the prior writien consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mertgage.

Apgllcauon of Net Proceeds. I all or any pant of the Property is condemned by eminent domaln proceadings
or by any .proceeding or: purchage In:lieu” of condemnation, Lendar may at its election require that ail or any
rtion of the net proceads of the award be applied 10 the Indebtednass or the repalr or restoration of the

rapenty. ' The net proceeds of the award shall mean the award afier paymont of all reasonabla costs,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation,

Proceedings. 1! any proceeding in condemnation is flied, Grantor shall promptly notify Lender in wrlting, and
Grantor sh%ll promgtls take su%h steps as may be nacessary 1o defend Ihe action and obtain the agward.

[
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Grantor may be the nominal ?am{ in such proceeding, but Lender shall be entitied to paricipate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

Sa%?& tg“%% delivered 10 l.ender such instruments as may be requested Dy it from time to time to permit such
pation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever oOther action is requested by Lender to periect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The loflowlnF shall constitute taxes to which this section applies: (a) a s&eciﬁc tax upon this e of
Mortgage or upon all or aergf part of the {ndebtedness securgd Yy thig Monggge; {b) a specific tax on Grantor
which Grantor i8 authorized or required to deduct from payments on the indediedness secured by this of
Morigage; (ci ¢ tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; anu {d) a epecific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by CGrantor.

Subsequent Taxes.!f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this aeveii cozll have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of ts-available remedies for an Event of Defaull as provided below unless Grentor either
a) pays the tax before i becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and deposits with_Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender.

SECURITY AGREEMENT; FINANCINC STATEMENTS. The following provisions relating ‘¢ this Morigage as a
security agreement are a part of this Martgaqe,

Security Agreement. This Instrumen. shall constitule a security agreement to the extent any of the Property
constitutes Tixtures or other personal propeny, ang Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended 1'uim time to time,

Security Interest, Upon request by Lender, Zrantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect ard continue Lerder's security interest in the Rents and
Personal Property. In addition to recording this tortyage in the real propernty records, Lender may, at any
time and without Turther authorization from Grantor, fle-axecuted counterparts, copies or reproductions of this
Mortgage as a ftnanclnq statement, Grantor shalil reir=burse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor £qa!i assemble the Personal Propenr in a manner and
at a place reasonably convenient 10 Grantor and Lender ardy rmake it available to Lender within threc (3) days
after receipt of written demand from Lender.

Addresses, The mamn? addresses of Grantor (Cebtor) and Londer (secured party), from which information
concerning the security interest granted by this Morigage may be rotained (each as required by the Unitorm
Commercial Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions . elating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lende:. Grantor will make, execute
and deliver, or will cause (0 be made, executed or delivered, 1o Lender or to Lender's designee, ang when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in suchoffices and places as Lender may deem appropriate, any and all such mor.gages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, lnriuments of further
assurancs, certificates, and other documents #s may, in the sole opinion of Lender, be rerassary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve ia) tha obligations of Graitur under the Credht
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security intere3tc created by this
Morgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess pronitited b law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses

incurred In connection with the matters referred to in this paragraph.

Attorney~in-Fact, [f Grantor fallg to do any of the things referred to In the preceding paragraph, Lender may
do so for and In the name ¢f Grantor and at Granlor's expense. For such purposes, Grantdr hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deuveﬁn?.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accompiish the matters referred {0 in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays alil the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
dellver to Grantor a suitable satigtaction of this Mogsqage and suitable statements of termination of any financin
statement on file evidencing Lender's securlty interest in the Rents and the Personal Property, Grantor will pay,
rmitted by wpplicable iaw, any reasonable termination fee as determined by Lender from time fo time. I,
owever {:a%(ment Is made by Grantor, whether voluntarily or otherwise, or D¥ guarantor or by any third party, on
the Indebtodness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any simiiar person under any federal or state bankruptcy law or law for the refiet of debiors, ()
by reason’of any juGpment, decree or order of any court or administrative body having jurisdiction over Lender or
an¥ of Lander's property, or fc) bY reason of any settlement or compromise of any claim made by Lender with any
laimant (including without limitation Grantor), he Indebiedness shall be considered unpaid for the purpose of

!
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enforcement of this Morigage and this Mortgage shall continue to be elfective or shall ba reinstalod, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencfng the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had buen originally recelved by Lender, and Qrantor shall be bound by any
judgment, decrew, order, settlomant or compromise relating to the Indebtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault®)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any {ime in connection
with the credit Tin@ account. This can Include, for example, a falsa statement about Grantor's income, assets
liabilities, or any other aspocts ot Qrantor's linanclal condltion. (b} Grantor doas not meet the réoé)arment tarms ol
the credit line account, (c? rantor's action or Inaction adversely atfects the collateral for the credit line account or
Lender's rights In the collateral. This can include, for example, fallure 10 maintain required insurance, waste or
destructlve use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of title or
sale of the dwaelling, creation of & lien on the dw_ellln without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND RE’4SDIES ON DEFAULT. Upon the occurrence of any Event of Defaul! and at anr time thereafter,
L.ender, &\ its cptlun, may exercise any one or more of the lollowing rights and remedies, in addition t0 any other
rights or remedies poded by law:
Accelerate indebi2d:iase, Lender shall have the right at its option without notice to Grantor to daclare the
?gélrﬁggc{gbégdness Immadiately due and payable, InCluding any prepayment penalty which Grantor would be
u Y.
UCC Remodies. With resract 1o all or anr part of the Personal Property, Londer shall have all the rights and
remedies of & secured party urder the Uniform Commercial Coda.
Collect Rents. Lender shall have tha right, without notice to Grantor, to {ake possession of the Proparty and

collect the Rents, lncludlnq amcurad past due and unpaid, and apply the naet proceeds, over and above
Lender's costs, against the Incebtedness. In,furtherance of this right, Lender may require any tenant or other v

user of the Property to make paymeiils ¢f rent or use fees directly to Lender, Iif the Rents are collacted by
Lender, then Granfor irravocably desiyraios Lerder as Granlor's atlorney-in-fact to endorse Instruments
recelved In payment thereo! in the name =i Grantor and to negotiate the same and collect the proceeds, .
Payments by tenants or other users 10 Lenter in response (0 Lender's demand shall satlsfy the obligations for .
which the payments are made, whether or rici any proper grounds for the demand exis

exercise its rights under this subparagraph elther In-parsen, by agent, or through a recaiver,

Mortgagee In Possession. Lender shall have the right.to be placed as mortﬁageo in possession or to have a -

ted. Lender may -3,

receiver appointed to take possession of all or any pact of.the Property, with
the Property, to operata the Propent .pracedlng foraciosare-or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost o te recaivershif. against the Indebtedness. The
mon?agee in possession or racelver may serve without bord if permitted by law. Lender's right to the

pcfo niment ol a recelver shall exist whether or not the frpoarent valug Qf the Property exceeds the
In glbtgdness by a substantial amounl. Employment by Lende: shal-not disqualily a person from seérving as a
racelvar.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosiry Crantor's interest in all or any part of
the Property.

Deficlency Judgment, (I permitted by applicable law, Lender may obtain-e ]ucégment for any deficiency
remaining in m? Indebtedness due to Lender after application of all amounts recatved from tie exercise of the
rights provided in this section.

Other Remediea. Lender shall have all other rights and ramedies provided In tnis Jortgage or the Credit
Agreement or avaliable at law or in equity.

Sale of the Property, To the extent pormittad by applicable law, Grantor hareby walves any and all right 10
have the property marshalied. In exarcising its rights and remedies, Lender shall be free ‘o sall all or any part
of the Property together or separataly, in one sal@ ar by separate sales. Lender shall be entuled to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?r public sale of the

Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal

tl;rc:penl'ty is (}? be i?Imde. Reasonable notice shall mean notice given at leas! ten (10} days before the time of
e sale or disposition,

Waliver; Election of Remedles, A waiver by ang parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partg 8 rights otherwise to demand strict comfflance with that. provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and: an election 10 make expanditures or take action 1o perform an obligation of Grantor under this
Mortaage after tailure of Grantor to perform shall not atfect Lender's right to declare a defaull and exercise iis
remadies under this Mortgage.

Attorneys’ Fees; Expenses. I|f Lender Institutes any suit or action to enforce any of the tarms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial-and on any appeal, Whether or not any court action Is involved, ali reasonable expenses incurred
by Lender that in Lender's.opinion are necessary at any time for the protection of Its interest or the
anforcement of Its rights shall become a part of the Indebledness payable on demand and ghall bear Interest
from the date of exPendlture untll repaid at the rate provided for In the Credit Agreement. Expenses covered
bt‘{ this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lendar's legal expenses whether or not thare Is”a lawsuit, including attorneys' fees for

@ power to protact and praserve.
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hankruptcy proceedings élnc!uding elforts 10 modify or vacate an‘y automatic stay or injunction), s and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
(lnc!udlgg forecliosure reponsé,surveyors’ reports, and as’gpralsa' fees, and tille insyrance, 1o the extent

ermitted by applicable law. Grantor also will pay any court cosls, in addition to all oter sums provided by
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AW,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (uniess
otherwlse required by law), and shall be effective when actuggr dellverad, or when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effeclive when deposited in the United States mail first
class, certified or registered mail, paetacge prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, 8pecifying that tha purpose of the notice is t0 change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender Informed at all

times of Grantor's current address.
MISCELLANEOQY S PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. ih's Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the purties a8 to the matters sc; forth in this Mortgage. No alteration of or amendment {C this

ongage shall be £s1e:tive unlegs given in wriling and signed by the party or parties sought to be charged or
bound Dy the alteratiur or amendment,

Applicable Law, This Mo:(age has been delivered to Lender and sccepled by Lender in tho State of
Minols, This Mortgage shz'i e governed by and construed In accordance witk the laws of the State of

linols.

Caption Headings. Caption headings.in this Mortgage are for convenience purposes only anc are not 10 be
used 1o interpret or define the provisic ng cf this Morigage. -

Merger, There shall be no merger of tn interest or estale created by this Mortgage with any other interest or
estale in the Property at any time held Gy ot for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mergage shall be joint and aeverai, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obiigations in this Morgage.

Severabllity. |f & court of competent jurisdiction iiirs any prevision of this Morigage to be Invalid or
unenforceable as to any Person or circumetance, suck fiading shall not rencer thal provision invalid or
unanforceable as 10 any other persons or circumstances. 1¢ !zasible, any such offending provision shall be
deemed to be modifiad to be within the limits of enforceabili’y o validity; however, if the offending provision
cannot be so modified, it shall be stricken and ail other provieiziig of thig Mcrtgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thig morioage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the paies, their successors and assigns. i}
ownership of the Property becomes vested in a person other than Gramor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Morigage &iu ‘he Indebtedness by way ol
{gabe%%g?\%es sc:r extension without releasing Grantor from the obligations of this liorngage or liabiiity under the

Time Is of the Essence, Time Is of the essence in the performance of this Morngage.

Walver of Homestead Exemgtlon. Grantor hereby rsleases and walves all righ‘.q <nd benefits of the
homestead exemption laws of the State of Illinols as to all Indebtegnese secured by this iurtoage.

Waivers and Consents, Lender shall not be deemed to have walived an{rights under this Lirgage (or under
the Related Documents? unless such waiver is In writing and signed by Lender. No delay oy nmission on the
part of Lender in exerc slng’an% rernt ghall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver o or prejudice’the party's night otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
courge of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligetions as 10 ang future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?t Lender In any instance shall not constitute continuing consent 10 subsequent
8

instances wher2 such consent [s required.
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¢, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{} GRANTOR AGREES TO ITS TERMS,

., GRANTOR:

£S60SLLe

; TNOIVIDUAL ACKNOWLEDGMENT

w vy oy
.

STATE OF gm\m )., ) "OFFICIAL BRA® ;
) 88 Moty P i K
. WM o IMvoly .

couNTY OF___\WJ A L) . i i
v p

-

On this day belore me, the undersigned Notary Public, ‘paraonally appeared THEODORE R. SWENSON and -
HELEN S. SWENSON, to me known to be tha individuais deseibed in and who oxecuted the Mongage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and doed, for the uses and purposes
therain mentioned.

Given under my hand and otficial seal thia __\ﬂ_w_\__ day of ""'i-;'&%v\ 1997,
By AKM A1AY “QALA,J/ Residing at ____]2.4 gy
Notary Public In and for the State of O0R L,

My commisalon explres 6// '?7/ Q|

R Y e TR S N T L D ST LR 3T Es
LASER PRO, Reg. U.S. Pal, & T.M, Ott,, Ver. 3.24 (c) 1997 CFl ProServicas, Inc. All rights reserved,
[IL-GO3 SWENSON1.LN L2,0VL]|
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