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EMERGENT MORTGAGE CORP
SO DATASTREAM PLAZA, #200
GREENVILLE, 8¢ 24608

. G T {Space Above This Lino For Recoding Data) e e
Loan No: 11724452 Diatnt ll) hR!

Bortower: BAR3ARA L, JONES
MORTGAGE Z g
é‘ :T o .,

THIS MOR[GAGF |s mude this 25th day of September, 1997, between the Mortgagor, BARBARA L. JONES#
AND CLARENCE SCOTT*"AS JOINT TENANTS * A SINGLE WOMAN, %% A SINGLE MAN
(ercm "Borrower™), and the Murlgagee,
EMERGENT MORTGAGE CORE, A CO#PQRATION, orgunized and existing under the liews of the Ste of SOUTH

CAROLINA, whose address is S0 DATASTRE AN PLAZA, GREENVILLE, SOUTH CAROLINA 20608
(herein “Lender™)

WHEREAS, Borrower i indebied to Lender ia the principal sum of TWENTY THOUSAND TWO HUNDRED
und NO//O0Dollars (U8, $ 20,200,000, which indebiedaess i evidenced by Borcower's note dated 25th day of

Scptember, 1997 and extensions und renewals thereol (hereind Nate), providing for monthly instaliments of princip) snd
interest, with the badunce of indebledness, if not sooner paid, due_ und payable on October £, 2012,

TO SECURE to Lender the repayment of the indebiedndss evidenced by the Note, with interest thereon; the
payment of alf other sums, with interest thereon, sdvanced in aceordance herswith to protect the seeurily of this Morigage;
and the performunce of the covenanis and agreements of Borrower herein coriained, Borrower does hereby mortgage,
geant und convey to Lender the following described property located in the Caunty of COOK, State of Hlinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the adlress of MUN LATROBE AVENUL, - CHICAGQ,
roet

iCity]
Winois ‘ I('ﬂ)g-l&i : (herein "Property Addrew™);
p L]

TOGETHER withalLthe inprovements now of herealter erected on the property, and all casements, rights,
upputicnances und rents, wil s vvhich shatl be deemied (o be and rentn o part of the propeny covered by this Mortgage;
and all of the foregoing, togeiicr with suid prapeny (or the leaschoid estnte i this Mortyage is on o leaschold) sre
hereinaficr referred o as the "Progeny.”

Borrower covenants thnt Boriawer is liwfully scised of the estate hereby conveyed and his the nght to mortgage,
gront and convey the Property, and tha dhe Property is unencumbered, exeept for encumbranees of record, Barrower
covennnts thit Borrower warranty and will dotend generully the ttle to the Property aguinst all cleime and demands,
subject to encumhrances of recotd.

UNIFORM COVENANTS. Borrowet upd Lender covenant und agree oy (ollows:

. Puyment of Principul and Inferest. | Borrower shall prompily puy when due the principal and interest
indebtedness evidenced by the Note und late charges s provided in the Note,

2. Funds for Tuxes und tnsurnnee. Subjecttaappticable fuw or o writien waiver by Lender, Borrower sbll
puy 1o Lender o the duy monthly payments of principad aee Firerest are poyable umder the Note, unlil the Note is paid
in full, 0 sum (herein "Funds") equal to one-wellth of the yearty tixes and assessmenls (including condominium ahd
planeed unit devefopment assessments, i€ urty) which may attain_ prianty over this Mortgage nnd ground sents on the
Propecty, i uny, plus one-twellth of yearly premivm instullments forhezesd msaranee, plus one-twelfth of yenrly premivm
tnntaliments for mortguge insurance, iF uny, all oy reasonably estimaied initiitly and from time to Ume by Lender on the
hasis of nssessments and bills and reusonable estimutes thereol. Borrowed shidnot be obliguted to muke such payments
of Funds to Lender 10 the extent thut Borroser mukes such payments (o the/gsider of g prior mortgage or deed of 1rus)
il such holder s an institurional fender,

I Borrower puys Funds to Lender, the Funds sholl be hedd in an instnaticss-tise deposits or accounts of which
are insured or guaranteed by o fedennl o stnte ageney (including Lender if Lender s sioh an institution). Lender shall
apply the Funds o pay suid taxes, ussessments, insurance premiums and ground rentse Lender may not charge for so
hokling und applying the Funds, analyzing suid sceount or verilying and compiling said assess nenis and bills, utless Lender
pays Bortower interest on the Fundy and upplicable faw peemits Lender to make such o eheges Zorrower snd Lender
muy ugrec in writing ot the time of execution of this Mortgage that interest on the Funds shull B¢ maid to Borrower, and
uniess such agreentemt is made of applicable law requires such interest o he paid, Lender shall not be required to pay
Borrower any interest or cornings on the Funds.  Lender shall give 10 Borrower, without churge, an(miiual uccounting
of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional seeurity Tor the sums secured by this Morigage,

I the amount of the Funds held by Lender, together with the future monthly instullments of Funds payable prior
to the due dates of taxes, ussessments, insurance premiums and ground reats, shall exceed the amount required to pay
soid taxes, ussessments, insuranee premivms and ground rents as they full due, such excess shall be, at Borrower's aption,
either promptly repuid 1o Borrower or crediled 1o Borrower on monthly instullments of Fupds. 11 the amount of the
Funds held by Lender shall not be sufTicient to pay tuxes, assessments, insurance premiums and ground reants as ey full
due, Borrower shall pay w Lender any amount necessary to make up the deficieney in one or more payments as Lender
may reyuire.

Upon puyment in full of all sums sceured by this Morgage, Lender shall prompuly refund 10 Borrower uny
Funds held by Leader. 1 under paragraph 17 hereol the Property is sold or the Praperty is otberwise acquired by Lender,
Lender shall apply, no loter thun immediately prior to the sule of the Property ot ts acguisition by Lender, sy Funds
held by Lender ut the time of application ns o credit ugainet the sums sceured by this Mortguge.
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Y Application of Payments. Unless applicable Insw provides otherwise, all payments received by Lender under
the Note und paragtaphs | und 2 hereol shall be applicd by Lender first in payment of amounts puyable o Lender by
Borrower under purngruph 2 hereof, then 1o interest payable on the Note, and then (o the principul of the Now.

4. 'vior Mortgages umd Deeds of Trost; Chirges; Llens, Borrower shall perterm all of Borrower's obligntions
under any mortgaype, deed of trust or other seeurity agreement with n ien which hus prionty over this Mortguge, including
Borrower's covenunts to mike payments when due. Borrower shall puy or cause 1o be paid alf taxes, assessments and
other charges, fines i impositions attributable 1o the Property which may atlain o priority over this Mortgage, and
leusohold puyments oe ground rents, i any.

S, Huaned tisariace, Borrosver shall keep the improvements now existing or hereafter ¢rected on the Properly
insurcd aguinst (oss by fire, tueards included wathin the term “extended coveruge,” und such other hazards as Lender may
reguire and in such amounts god tor such periods as Lender may reguire,

The insurunee careler providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall mol be unreasonably withheld,  All insurance policies and renewals thereo! shull be in
n form aeceptible to Lender and shull include o stundurd morigage cliase in Givor of und in g frm accepiable 1o Lender,
Lender shull e the right 1o hold the policies and renewaly thereol, subjeet (o the teras of any mortgage, deed of rust
or other secuaageeement with a dien which hus priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender, Lender miy manke
proaf of loss il noc_made promplly by Borrower,

{f the Propuey is sbandoned by Borrowet, or if Bortower fuils 1o respond to Lender within 30 days Trom the
date notice i mailed by leader 1o Borrower that the insurnnee carrier otfers tor settle @ clyim Tor insuranee benelils,
Lender is authorized to colcetind apply the insurance proceeds ot Lender's option either to restoration or repair ol the
Property or 1o the sums seedred by this Motigage.

6. Preservition und Mabstenunce of Propertys Lensehalds; Condaminluoms; Plapned Unit Developments,

Barrower shall keep thw |’rupcrlr wprad repr and shyll not comnit waste or permil impairment or deteriomtion of
the Property nnd shall comply with 1he previsions of sny lease if this Mortguge is on a lenseholl, 1 this Mortgage is on
# undt in o condominium or o planoed uit development, Borrower shall peefonm al) of Borrower's abligntions under the
declaration vr covennnts crealing or goverting the condominium or planied unit development, the by-liws and regulations
of the condominium or plunned unit developsieas, and constituent documents,

7. Protectlon of Lendee's Security, 1 Rarrower falls to petform the covenants nnd agreements contained in
this Moriguge, or if sy action or proceeding s comienced which materilly nffects Lender's interest B the Yroperty, then
Lender, mt Lender's option, upon nofice o Borrawer, fy make such appearinces, dishurse such sums, including
tensonnble atterneys’ fees, and tiake such uction as i neveszary 10 protect Lender's interest. 1 Lender reguired morigage
insurunce ns o condition of muking the loan secured by this Morigage, Borrower shall puy the premivms required o
maintain such insurunee in effect until such time as the reqalzerment for such insurince terminates in neeordunce with
Borrower’s and Lender's written ageeement or applicable la,

Any umounts disbursed by Lender pursuant 1o this paragruph. 7, with interest thereon, nt the Note rate, shull
become additionul indebtedness of Bocrower secured by this Morgige, Upless Borrower and Lender ngtec to other erms
of puyment, such amounts shall be jayable upon notice from Lender to Sorrower requesting payment thereol,. Nothing
contained in this pueagraph 7 shall require Lender 1o incur any expense oraeke any action hercunder.

H. Dasprection, Lender may muke of ehuse 1o he mide reasonable estiieraon aod inspections ol the Property,
provided thmt Lender shall give Borrower nolive wrior to nny such inspection speailiing reasonable cause therefor related
to Lendet’s interest in the Property.

9. Condemaation, The procecds of uny uward or clnim for damages, dircey or consequential, in connechon
with any condemnation or ather teking of the Property, or ﬂun therend, or for conveyanes in ey ol condemnution, sre
hereby assigned und shafl de paid 10 Lender, suhjeet 1o the terms of any morigage, deedolirust or other seeurity
ngreement with o Hen which has prierity over this Morignge,

i9. Borrawer Not Relensed: Forbenrance By Lender Not n Walver.  Extension of (6o time for payment or
mulification of amaortzation of the sums secured by this Mortgage grunied by Lender (o any sucoossor i inferest of
Borrower shill ot operale o relense, in any manner, the linbility of the onginnd Borrower sund Borrtwer's suceessors in
interest.  Lender shall not be required o commence procecdings aginst such successor or refuse 10 extend nime for
payment or othenvise modily nmortization of the sums secured by this Mortguge by reasan of any demand mnde by the
original Boreower amd Borrower's successars in interest,  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise nfforded by upplicable law, shull pot be a waiver of or preclude the exervise of any such righ
or remedy.

11 Suceessors and Assigng Hounds Jolnt und Sevepal Linbitity; Co-signers. The covennnts and agreemuents
hetein comained shall bind, and the rights hereunder shall inure 1o, the respective suecessors und assigns of Lender and
Borrower, subject o the pravisions of pamgruph 16 heteof. All covenants and agreements ol Borrower shitl! be joint and
severil. Any Barrower who cossigns this Mortgage, but does not exeeute the Note, (0) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest (n the Property to Lender under the lerms of this Mortgage, (b)
Is not personally lisble on the Note or under this Mortguge, ard (©) ngrees thit Lender and uny other Borrower
hereunder may agree to extend, modify, forbear, or muke any other accommodations with regard 1o the termw ol this
Mortguge or the Note without thut Borrower's consent ol without releasing thint Borrower or muditying this Mortguge
ns to thut Borrower's interest in the Property.
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12. Natlee. Except for any 2stice required under applicable law 10 be given in another manner, (1) any notice
o Borrower provided for in this Mortgage shall be given by delivering it or  mailing such notice by certified mail
uddressed (o Borrower al the Property Address or al such other address as Borrower may designate by notice to Lender
as pravided herein, and (b) any notice to Lender shall be given by certificd maml to Lender's address stated herein or 1o
such other aduress us Lender may designate by notice 10 Borrower as provided herein, Any notice provided lor in this
Mortgage shall be deemed to have been given o Borrower or Lender when given in the manner designated herein,

13 Governing Law; Severubility, The state and local lows applicable to this Mortgage shall be the laws ol
the jurisdiction in which the Property s Jocated.  The foregoing sentence shall not imit the applicability of [ederal kw
10 this Mortgage. In the cvent that any provision or cliuse of this Mortguge or the Note contlicts with applicuble law,
such conflict shall not uffect other provisions of this Mortgage or the Note which can be given clfeet without the
conflicting provision, and o this end the provisions of this Mortgage and the Note are declured 1o be severuble. As used
herein, “costs,” "expenses” and “attorneys’ fees” include all sums to the exteat not prohibited by applivable Jaw or limited
herein.

4. Borrower's Copy. Borrower shull he furnished n conformed copy of the Note and of this Mortgage at the
time of cxecution vr after recordation hereof.

1§, Rehabilitntlon Lonn Agreement.  Borrower shall fulfill aff of Borrower's obligations under any home
r¢hubititation, improvement, repuir, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option. may requir: Borrower 10 exceute and deliver to Lender, in o form aceeptable o Lender, an assignment of any
rights, cluims or defenses which Borrower may have against parties who supply libor, muterials or services in connection
with improvements Jnale 1o the Propeny.

16. ‘Trunsicr ol the Property or g Beneflclul Interest in Boreower, 11 all or any purt of the Propenty or any
interest in it is sold orwraaferred (or il o benelicing interest in Botrower i sold or transferred and Borrower s not
naturn! person) without Lend<e's prior written consent, Lender may, al its aption, require immedite payment in tull of
all sums sccured by this Morigage.  However, this option shall not be exercised by Lender if exereise is prohibited by
federal law ais of the date of this-Maorngage,

Il Lender excreses this opron, Lender shall give Borrower notice of aceeleration. The notice shall provide o
period of noy less than M) duys from5ie date the notice is delivered or mailed within which Borrower must pay alt sums
sccured by this Mortgage. 1t Borrower fuila 1o, pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. orrower and Lender (urther covenunt and agree as (oflows:

17, Accelerntion; Remedies, Except as pravided in purugraph 16 hereof, upon Borrower's brench of any
covenant or agreement of Borrower in this Mortoge, including the covenants to puy when due uny sums secured
by this Mortgage, Lender prior to accelerntion shill zive notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the uction required to cure such brench; (3) u date, not less than 10 duys from the
date the notice is malled to Borrower, by which such Dreuch must be cured; and (4) that fuilure to cure such
breach on or before the date speclfied in the notice muy result in uccelerution of the soms secured by this
Muortguge, foreclosure by judiclul proceeding, und sale of the Sreperty. The notice shall further inform Borrower
of the right to reinstute ufter accelerntion and the right to sssect 'n the foreclosure pruceeding the nonexistence
of u defuult or uny uther defense of Borrower tu accelerution wisi forectosure,  1f the breach is not cured on or
before the dute specified {n the notice, Leader, ut Lender's optlon, muy declare all of the sums secured by this
Mortguge to be immedintely due and paynble without further demand und ipzy foreclose this Mortguge by judicis)
proceeding, Lender shall be entltled to colleet in such proceeding all expenses of foreclosare, including, but not
limited to, reasonable attorneyy’ fees and cost of documentury evidence, uhstruct< and title reports,

I8.  Borrower's Right 1o Reinstate.  Notwithstanding Lender's aceelerction-of the sums seeured by this
Mortguge due to Borrower's hreach, Borrower shall have the right 10 bave any provecdings beuun by Leader to enloree
this Mortgage discontinued at any time prior to entry of o judgement enforeing this Morgage it (0) Borrower pays
Lender all sums which would be then due under this Mortguge and the Note bad no aeeeleraiion occurred; (b) Borrower
cures all brenches of nny other covenants or agreemenis of Borrower contained in this Mottgnge:(#) Borrower pays ll
rensonable expenses incutred by Lender in enforeing the covenants and agreements of Botrower vontained in this
Moriguge, und in enforcing Lender's remedics ns provided in paragruph 17 hereol, including, but not liaireg)to, reasonable
uitorneys' fees; and (d) Borrower tukes such action os Lender may reasonably require (o assure thii-the licn of this
Mortguge, Lender's interest in the Property and Borrower's obligution o pay the sums secured by this Morigage shall
continue unimpaited. Upon such puyment and care by Borrower, this Morigage and the obligitions seeured hereby shail
romain in full force snd effeet as i1 no aceeleralion hid oceurred,

19, Asxignment of Rents; Appointment of Receiver. As additional seeurity hereunder, Borrower hereby ussigns
to Lender the rents of the Property, provided that Borrower shall, prioe to weeeleration under parngraph 17 hereol or
nbandonment of the Property, ,'uwc the right 10 colleet and retain such rents os they become due and payable,

Upan aeceleration under poragraph 17 hereol or uhandonment of the Property, Lender shall be entitled to have
n receiver appointed by the court to enter upon, tuke possession of and manage the Propenty snd to colleet the rents of
the Property including those pust duc. Al rents collecied by the receiver shall be applied first 1o puyment of the cosly
ol manngement of the Property and collection of rents, including. but not limied to, receiver's {ees, premiums on
receivee’s bonds aod reasoneble atlorneys' fees, and then to the sums secured by this Mortpoge.  The receiver shall be
linble 10 necount only for those rents nctually received,

20. Release. Upon payment of all sums secured by this Mortgnge, Lender shall release this Mortgage without
charge to Borrower.  Borrower shall puy ail costs of recordation, it any.

21, Waiver of Homesteud. Borrower hereby waives all right of homestend exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORFECLOSURLE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUNT

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with o licn
which has priotity over thiv Mortgage to give Natice to Lender, m Lendee's address set {orth on puge one ol this
Mortgage, of any defuuit under the superior encumbrance and of any sule or other foreclosure setion,

IN WITNESS WHEREQF, Borrower has exeeuted this Mortguge.

............-n..m......(scﬂl)

CLARENCE SCOTT --Borrawer

N e R A s (Scul)
—Borrowar

-~Borrowear

Swte of 1LLINOIS §
County of CQOK §

The toregoing instrument wais acknowledged before me this__2 8 £ hday of

B;\RB.‘\RA L. JONES "AND CLARENCE SCOTT **

SINGLE WOMAN, *% A SINGLE MAN /
[ ZL] d S Z/‘_ﬂ {(( é{ / A

Notury Public

EL1+#ABETH E, ROMAN

(Printed Name)

My commission cxpires:
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. LEGAL: LOT 97 IN PULLERTON CENTRAL MANOR, BEING A SUBDIVISION IN

‘} THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40
() NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS

' PER PLAT RECORDED APRIL 26, 192% AS DOCUMENT 10352966, IN

" COOK COQUNTY, ILLINOIS,

ADDRESS: 2616 N PARKSIDE
CHICAGO, IL 60639

PIN: 13-29-414-035-0000




