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And When Recorded Mail To:

FIRST HOME MORTGAGE CORPORAT*ON
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60058

Preparad by:

950 MORTH ELMHURST ROAD
WT. FROSETT, Il 6006

1A Cuse No.
State of inols U '
LOAN NGO, 131-8841072

THIS MORTAAGE (*Security luseupcat™) is given on SEPTEMBER 30, 1997
The Morigagor Is ~ CHRISTOPHER J. 2RCwN, MARRIED TO TOWANDA A. BROWN *

("Botrower”). This Security Instrument iy given o FIRST HOME MORTGAGE CORPORATION, AN
ILLINOIS CORPORATION

which is orgnnized and existing under the fnws of ILLINOIS , and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056
("Lender"). Borrower owes Lende! e principal sum of
EIGHTY THOUSAND SEVEN HUNDRED SEVENTY SEVEN AND NO/100
Dollas (LS. $  80,777.C0 ).
This debt 18 evidenced by Borrower's note duted the same date as this Sccurity tnstrument ("Note™), which
provides for monthly payntents, with the full debt, it not paid eartier, lue and payable on  OCTOBER 1, 2027
. This Security Instrument secures to Lender: (@) the repaysient of the debt evidenced by the
Nute, with interest, and all renewals, extensions and wadifications of the Note; th) the payment of all other sums,
with interest, advanced under parageaph 7 to protect the security of this Security Instrament; and (c) the performamce

* aiggti:ng solelv for the purvose of waiving her marital/homestead
ights.
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of Borrower's covenants juxd agreements under this Security Instrument and the Note. For this purpose, Borrower
does lereby mortgage, grant and convey 1o the Lender the (ollowing described propeity located in
CO0K County, lllinois:

4y

()

() L0T 62 IN COUNTRY CLUB HILLS UNIT NUMBER 7, A SUBDIVISION OF THE SOQUTH 1/2 OF

I THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 2 RODS OF THE WEST 80 RODS AND EXCEPT THE

5 EAST 50 FEET THEREOF) OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MARCH 31,
1959, AS DOCUMENT WUMBER 1745223, IN COOK COUNTY, ILLINOIS.

which has the address o1 19910 ANTHONY AVENUE, COUNTRY CLUB HILLS {Street, City],
Itiinons aNd78 {Zip Code) ("Property Address”);

TOGETHER WITH "all the-improvements now or hereafter erccied on the property, and all easements,
apputienances and fixtures now oo Lereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al o7 the foregoing is referred to in this Security Instrument as the "Property .”

HORROWER COVENANTS that borcovrer is lawlully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convty the Property and ha the Property is unencumbered, except for encumbrances of reord.
Borrower warrants and will defend generally tnetiie to the Property against all claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines unitgm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforrd security instrument covering real property .

Barrewer and Lender covenunt and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lote Churge, Borrower-=hali pay when due the principal of, and
interest on, the debt evidenced by the Note and tate charges due under the Now

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowzr shall include in each monthly
payment, together with the principal and interest as set forth in the Note mil any bae charges, o sum for (1) taxes and
special assessments levied or 10 be levied againgt the Property, (1) leaschold payzaents.ar ground rents on the
Property, and () premiumis for insurance recuired under paragraph 4. In any year in which ‘he Lender must pay a
mortgage insurance premium to the Secrclary of Housing and Urban Development ("Secretazy ™50 or in any year in
which such premium wouid have been required it Lender sill held the Security instrument, ¢aso-aonthly payment
shall also include either: (1) a sum for the anuual mortgage insuzance premium to be paid by Lender 1o the Secretary,
or {il) a monthly charge irstend of n mortgage insurance premium if this Sccurity Instrument is hield by the Secretary,
in a reasonable amount t¢ be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow Items® and the sums paid to Lendet are called "Fscrow Funds,”

Lender may, at any ‘ime, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
maximum amount that mey be required for Borrower’s escrow aceount under the Real Estate Settlement Procedures
Act of 1974, 12 1,5.C, Section 2601 et seq. and implementing regulaions, 24 CER Part 3500, as they may be
amended from time to tirie ("RESPA™), except that the cushion or rescrve permitted by RESPA for unanticipated
disbursements ot disburseinents before the Borrower's payments are avililable in the account may not he based on
amournits due for the mortgpage insurance preminn,
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5 If the amounts hekd by Lender for Escrow Ttemy exeeed the amounts permitted to be held by RESPA. tender ‘
() shall account to Borrower far the excess funds s required by RESPA, I the amounts of fusids bield by Lender at any |
\ thne Is not sufficient 1o pus the Escrow ltems when due, Lender iy notify the Borrower and require Borrower to 1
l make up the shortage s permitted by RESPA. }
{_' The Lscrow Funds are pledged s additional security for all sums secured by this Security [nstrument,  If
o Borrower tenders to Lencer the full payment of all such sums, Borrower's nccount shall be credited with the balance
temaining fot all instatfment stems (a), (b), and (<) and any morgage insurance premium installment that Lender hay {
not become obligated to pay to the Secreiary, and Lender shall promptly refund any excess funds to Borrower. |
tmmedintely prior 1o & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be ‘
credited with any balance semnining for all instaliments for kems (a), (b), and (¢).
3, Application of Puyments. All payments under paragraphs | and 2 shall be applied by Letider as follows: 1
Elzsl, 10¢5e mortgage insurance premium to be paid by Lender to the Secretary o to the momhly churge by the |
Secretury instead 58 the manthly mortgoge insurance premium; |
Sevond. 19 snysaxes speclal assessments, leaschold payiients or ground rents, and firc, flood und other hazard \
insutance premiunis,-«* e juired:
Third. to interost Gur uitder the Nole, ‘
Eouethi, to amorttzatisa of the principal of the Now; and
Eitth, to late charges tuc und=r the Nute, {
4. Fire, Flood and Other 004 Insuranes. Borrower shiadl insure all improvements on the Property, whether
now In existence or subsequently erecteds sgainst any hazards, casualties, and contingencies, including fire, for which |
Lender requires insurance. ‘This insurance shall be maintained in the anounts and for the periods that Lender |
requires. Burrower shall also insure all fipiovements on the Property, whether now in exisience or subsequently |
! erected, ngainst 1oss by floods to the extent recized by the Secretnry. All insurance shall be cartied with companics |
approved by Lender. The fnsurance poticles and cny renewnds shall be held by Lender und shall include loss paynble
clauses (n favor of, and tn a4 form acceptable to, Lemler. ‘

In the event of loss, Borrower shalt give Lender imvaeriate notice by mail. Lender may ke proof of fuss §f not |
made prompily by Boreower. Each insurance company conrerred is hereby authorized nnd directed o make payment
for such loss directly 1w Lender, instead ol 10 Borrower and to Lender jointly. Al or any part of the insurance
proceeds may be appticd by Lendet, at dis option, chiher () to the reduction of the indebtedness under the Note and ‘
this Security lnstrument, first to any delinguent amoutits apptied Viv the erwor in paragraph 3, and then 1o prepayment
of principal, or (b) to the testoration vr repaic of the damaged Property. Any application of the proceeds 1o the
principat shall not extend or postpone the due date of the monthly payineriswhich are retereed to in paragraph 2, or |
chenge the smount of such payments. Any excess insurance proceeds over aiv prmeat required 1o pry all outstanding ‘
tndebtedness under the Note and this Security [istrument shall be paid to the entity iegally entitled thereto. |

In the event of foreclosure of this Security lnstrument or other transfer of title fo the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and o inturance policiey ur Jorce shall pasy 1o the |
purchaser.

8. Occupuncy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds.  Botrower shall occupy, establish, and use the Property as Borrower's principal restdence within sixty
duys after the execution of this Security Instrument (or within sixty days of a later sule or transfer o the Propernty)
and shall continue to occupy the Propeny as Borrower's principal residence for a least one year after the date of
gccupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shafl notify Lender of any extenuating
clrcumstances. Borrower shall not commit waste or destroy, damage or substantinily change the Property or allow the
¥ Property 1o deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
. or abandoned or the loan by in default. Lender may take reasonable action to protecy and preserve such vacamt or
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abandoned Property. Borrower shall also be in defanlt i Borrower, during the loan application process, gave
materially false or inaccurate Information ne statements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrawer's occupuiey of the Property as a principal residence. IF this Security Instrument is on
leasehold, Borrower shall comply with the provisions of the lease. [ Borrower acquires fee title 1o the Property, the
lensehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condermnatlon. The proceeds of any avard or claim for damnges, direct or consequential, in connection with
any condemnation or othet 1aking of any part ol the Property, or ler conveyance in place ol condemnation, are
hereby assigned and shall be paid to Lender to the extent of the Tull amount of the indebtedness that remaing unpaid
under the Note and this Secutity Instinnent. Lender shall apply such proceeds to the reduction of the indebledness
under the Note and this Security Instrument, first to any delinguent amounts applied in the order provided in
parngraph *;.an | then 1o prepayment of principal. Any application of the proceeds to the principal shall net extend or
postpone the drie-date of the monthly payments, which are referred to in paragraph 2, ar change the amount of such
payments.  Any excers procecds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumeri shull be pald o the entity legally entitled thereto,

7. Churges to Socrawer und Protection of Lender's Righty in the Property. Borrower shull pay all
governmentul or municipal charges, tines and impusitions that are not included in paragraph 2. Borrower shall pay
these obligntions on tme ¢2cetly 1o the entity which is owed the paymend. If failure to pay would ndversely affect
Lender's interest {n the Propedty. »pon Lender's request Borrower stall prompily furnish to Lender receipts
evidencing these payments.

If Borrower fuils to muke these paments or the payments required by aaragraph 2, or [ails to perform any other
covenants and agreements contatned in thir Security Instrument, or there is a tegal proceeding thit may significantly
affect Lender's rights in the Property (such s o proceeding in bunkruptey  for condemmation or to enforce laws or
rogulations), then Lender may do and pay whateter is necessury 1o protect the value of the Property and Lender's
rights tn the Property, lncluding payment of taxes, hward insurance and other items memtioned in paragraph 2.

Any amounty disbutsed by Lender under this pusagzanh shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shail-ozar interest from the date of disbursement, at the Note
rate, and ot the option of Lender, shall by immediately due i mayiable,

Borrower shall prompily discharge any lien which has priveiivover Uiis Security [nstrument unless Borrower:
(@) agrees in writing to the payment of the ubligation secured by e fien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of (the Tien in, legal proceedings which in the
Lender's opinfon opermie to prevent the enforcement of the lien; or (¢ secures from the holder of the fien an
agreement satisfactory to Lender subordinating the Hen to this Security [nstrancate 11 Lender determines that any part
of the Property is subject 10 8 llen which may attain priority over this Secusity Instrument, Lender may give
Borrower o notice Kdentifying the len, Borrower shall satisfy the lien or take one oi more of the actiony set forth
sbove within 10 days of the glving of notlee,

8. Fees, Leader may collect tees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debt.

{w) Defuult, Lender may, except as iimited by regulations issued by the Secretary, in <02 vnse of payment
detaults, require inmediate payment in full of all sums secured by this Security Instrument i’
(1) Borrower Jelaults by failing to pay in full any monthly payment required by this Security Enstrament
prior to or on the due dute of the next monthly payment, or
{i1) Borrower defaults by Tailing, tor a period of thirty days, to perform any other obligations contained
in this Securlty Instrument,
(b) Sule Withont Credit Approval. Lender shall, it permitted by applicable law (including Section 341(d)
of the Quen-$t. Germatn Deposhiory [nstititions Act of 1982, 12 U.S.C. 1701j-3d)) and with the prior
approval of the Secretary, requlre immediate payment in full of all sums secured by this Security nstrument
if:

@.;QHHLI 19604 w0 BLTE
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(i} All or part of the Property, or n beneficial interest in o trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchnser or graniee does so occupy the Property but his or hier credit has not been approved in

accordnnee with the requirements of the Secretary,
{¢) No Waiver. If circumstances oceur that would permit Lender to reguire immedinte payment in full, but
Lender does not require such pavments, Lender does not waive its rights with respect to subsequent ¢vents,
(d) Regulations of RUD Secretary. In many circumstances regulaiions issued by the Secretary will limit
Lender’s rights, in the case of payment delaulls, to require hnmediate payment in full and fereclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure it not permitted by regulations
of the Secretary.
(e) " (ortgage Not Insured. Borrower agrees that if this Sccurity [nstrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at s onion, require immediate payment In full of all sums secured by this Secusity Instrument. A
written stp’ement of ay authorized agent of the Sccretary dated subsequent to 60 duys from the date hereot,
declining to iasvce thiy Security Instrument and the Note, shall be deemed conclusive prool of such
inetigibility, Noiwiinstanding the foregoing, this option may not be exervised by Lender when the
unavailability of iparzance s solely due to Lender's failure to remit i mortgage insurance premium (o the
Sccretary.

10. Reinstatement. Borrower Yas a_right to be reinstated if Lender has required immediate payment in full
because of Borrowet's faildre to pay ar amoumt due under the Note or (his Security Instrument. This right applies
even after foreclosure proceedings are instwted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe: s accoumt curreni including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclossiccosts and reasonable and customary attorneys® fees and expenses
properly associnted with tie foreclosure proceeding. Vpon reinstatement by Borrower, this Security Insirument and
the obligations that it secures shall remain in elfect ay if Lender had not required immedinte payment in full.
However, Lender is not required to permit reinsttenor Al (i) Lender has accepred reinsttoment afier the
commenscaient of foreclosure proceedings within two yeary iravadiately preceding the commencement of a current
foreclosure proceeding, (ib reinstatement will preclude foreclosuse, on different grounds in the future, ot (iif)
reinstatemens will adversely affect the priority of the licn crented by this-Security Instrument,

1L, Borrower Not Releused; Forbearunce By Lender Not o Walver, Extension of the fime of payment or
moditication of amortization of the swins secured by (his Security Instrummentgranted by Lender (o any successor in
interest of Borrower shall not operate to release the liability ol the original Rerrower or Borrower's successor in
interest, Lender shatt not be required to comimence proceedings ngainst any successar in interest or refuse to extend
time for payment or otherwise modify amortization ol the sums secured by this Security-Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in interest. Any {orbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exervise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The coveznis.and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject 1o the
provisions of paragraph 4¢b). Borrower's covenants and agreements shalt be joim and several. Any liorrower who
co-signs this Security Instrument but does not execute the Note: (n) is co-signing this Security Instrament only to
mortgage, grant and couvey that Borrower's fnterest in the Property wder the terms of this Security Instrument; ()
is not personally obligated to pay the sums sccurcd by this Security Instrumens; and (c) agrees that Lender and any
other Borrower may ngree 1o extend, madify, forbear ar make any accorumudntions with regard to the terms of this
Security [nstrument ot the Note without that Borrower's consent.
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N 13, Notiees, Any notlee to Borrower provided tor in this Security Instrunsent shall be given by delivering it or
} by mailing it by {irst class madl urdess applivable law requires use of anather method. The notice shall be directed o
) the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shafl be

given by first class mall to Lender's aduress stated heretn or any address Lender designates by notice to Borrower,
Any notice provided for in thiy Security Instrument shall be deemed o haive been given 10 Borrower ot Lender when
» given as provided in this paragraph.
14, Governing Luw; Severubility, This Security Instrument shalt be governed by Federal law and the lwev of
the jurtsdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with upplicable Jaw, such conllicr shall not aftect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note ane declared to be severable,
: 18, Beerower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insteument.
16. Huziriors Substuiices.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous fwbstances on or in the Property. Borrower shall not do, nor allow anyone glse 10 do, anything
affecting the Property (ho. is in violation of any Environmental Law. The preceding two sentences shall not apply to
‘ the presence, use, of sictnge on the Property of small quantities of Hazardous Substanices that are generadly
tecognized to be appropriate ‘o-aormal residential uses mnd to maintenance of the Propeny.
Borrower shalt promytly gire Lender written noice of any investigation, claim, demand, lawsuit or athier netion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental T aw of which Borrower has nctual knowledge. 15 Borrower learns, or is notified by any governmental
or regulaloty authority, that any removai-odather reeiation of any Hazardous Substances uffecting the Property is |
necessary, Borrower shall prompily take aliiecessary remedial actions in aecordance with Environmental Law, |
As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, kerosene, other flummable or toxic
petroleunt products, toxic pesticides and herbicides, volatife solvents, miaterials contgining ashestos or tormaldehyde,
act radionctive materials.  As used in this paragraph 1€, "Environmental Law* means federal laws and laws of the
jurisdiction where the Propenty s located tha relate to healta, safetly or environmental protection.

-

P

NON-UNIFORM COVENANTS. Borrower aixt Lender further covenant and agree as {ollows:

17. Assignnient of Reats, Borrower unconditionally assigns and traasfers o Lender all the rents and revenues
of the Property. Borrowet authorizes Lender or Lender's agents ta colinct 1he rents and revenues and hereby direets
each tenant of the Property to pay the rents to Lender or Lender’s agendn. Mowever, prior 1o Lender's notice to
Borrawer of Borrower's breach of any eovenamt or agreement in the Security last-gment, Borrewer shal) collect and
receive all renta and revenues of the Property as trustee for the benetit of Lender and Borrower, This assignment of
rents constitutes an absolite assighment mid not an assignment for additional security . amy.

It Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender ouly, to be applied to the sums secured by the Security Instraiwat'-(b) Lender shall be
entitled to collect and receive all of the rents of the Property; aned (¢) each tenant of the Propery shull pay aff rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frony exercising its rights under this paragraph {7

Lender shall not be required 10 enter upon, take contrul of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or 4 judicially appointed receiver may do so a1 any time there is a breach,
Any application of rents shall rot cure or waive any defaull ov invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@O-muu 19804) Page B ul iniisls, ; 3
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I8, Foreclosure Procedure, IF Lender requires immediate puyment in full under puragraph 9, Lender may
foreciose thiy Securlty Insteument by judicinl proceeding. Lender shall be entitled to collect all expenses
ncurred In pursulog the remedies provided In this paragraph 18, Including, but not limited to, reasonnble
attorneys’ fees and costy of title evidence.

If the Lender's Interest In this Security Tnstrument s held by the Secretury und the Seeretary requires
immediste payment in full under Parpgraph 9, the Secrctary may invoke the nopjudicinl power of sale
provided n the Single Fanrlly Mortgage Foreclosure Act of 1994 ("Act”) (12 UN.CL 3781 ef seq.) by requestlng
a foreclosure commissioner designnted under the Act to commence Toreclosure and to well the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secrefary of uny rights otherwise
uvilluble to o Lender undee thix Puragraph |8 or upplicable law.,

e e w? vl A e T

19, Fuleise, Upon puyment of alf suiy secured by s Security Instrument, Lender shall relense this Security
Instrument whiaoat charge (o Borrower. Borruwer shall pay any recordution vosts,

 Walveraf Vpmaestoud. Borrower waives all right of homestend exeniption in the Property.
. Wai . tond. B i Il right of h tend the Property

21. Riders to thiy Seccity Insteument. 11 one or more rlders are executed by Borrower and recorded together
with this Security lnstrument, Zne covenants ol ench such rider shall be incorporated into amd shall amend and
supplement the covenarts and agreaments of this Security Instrument as i the rider(s) were a part of this Security
Ingtrumment. [Check applicable boxtes)|.  ©

Condominium Rider & ,1 Growlng Equity Rider (] Other {specify]
-1 Planned Unb Development Rider 1 Graduated Payment Rider

/
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BY SIGNING BELOW, Borrower accepts and agrees to the teems contamed in this Seeurity fnstrument and in
any rider(s) executed by Borrower and recorded wiih it
Withesses:

) /,

et itk

R e " (Seal)
IS OPHF BR Hurrwer
—— &LLCU’ k.[Q_QA_ (Scdl)
———en K S . _{Seah (Seal)
-Borruwer -Borrowet
— e — (Seal) {Seal)
Horrower Bormwer
—— ) (Senl) ) (Seal)
Futrower -Horrower
STATE OF 111 mm-,, ) Padih County ss:
Lo Nvgr L ewevie gy o=t g Nosary Public In and for said county and state do hereby certify

that CHRISTOPHER J BROWN ~ , Y
Y. e Aer N aaee'n? ey . Yt cea

, personatly knuwn to me to be the same person{sy whose names)
subscribed 1o the foregoing irstrument, appeared belure ne this dity in person, and ackzowledued that - he/she
aigned and delivered the suld inseument as his/her  free and voluntary ct, for th uses and purposes therein
set forth, / .

Given under my hand and ofticial seal, this e doy of +. .~ o TP A2

H

My Commission Expires: ‘
el lrlit st helll i

Notary Publie

SEIEINNN0IIIENINIIIIIIIIOIY .
S “OFFICIAL SEAL"
3 THERESE MARK
s NOTARY PUBLIC STATE OF ILLINOIS o

: Wy Commismion Expiras June 20, 2001 3 $
‘00000000‘0‘0000000000000000

LA X T T3

L 2 2

* gigning solelv for the purpose of waiving her marital/homestead
rights.

@:NILI 1804 Pin o d




”

UNOFFICIAL COPN 0083 . 5 o

FIA Cuse No,
131-8841072

ADJUSTABLE RATE RIDER

THISADJUSTABLE RATE RIDER is nade this ~ 30TH  dwy of  SEPTEMBER . 1997
ard is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or |
Security Deed"Sxcurity Instrument®) of the same date given by the undersigned ("Borrower®) to secure
Borrower's Note ((Nate”) 1o FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

(the "Lender") of the same dzie i covering the property described in the Security Instrument and located at:

18910 ANTHO!NY AVENUE,COUNTRY CLUB HILLS,IL 60478
[Property Address|

THE NCTE CONTAINS PROVISICNT ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 4ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEA-MUST PAY.

ADDITIONAL, COVENANTS. [n addition to the covirants and agreements made in the Security
Instrument, Borrovrer and Lender further covenant and agree as follows.

INTEREST RATIE AND MONTHLY PAYMENT CHANGES

{A)} Chunge Date

The interest rate may change on the first day of JANUARY , 1999 | and on that day
of each succeeding year. "Change Date” means cach date on which the interest rate cou'-change.

(B) The Index

Beginning wth the first Change Date, the interest rate wili be based on an Index."Fidex” means the
weekly average yield on United States Treasury Securities ndjusted o i constant maturity of ¢ue vear, as made
availuble by the Federal Reserve Board. "Cureent lidex” means the most recent ludex figure available 30 days
before the Change Date. If the Index {as delined above) Is no longer available, Lender will use as a new Index
any index prescribad by the Secretary, As used in this Rider, "Secretny means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index,
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(O) Caleututlion of lntevest Rate Chunges

Before cach Chinge Date, Lender will calcutate » new interest rute by adding a margin of ' TWO AND
THREE / QUARTERS percentage pointis) ¢ Z2.7500 %)
the Current Index and rounding the sum to the nearest ene-cighth of one percentage point (0. 125%). Subject
to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
nest Chaage Date. ‘

{1 Liraits on Interest Rute Changes

The existzig .nterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Uate, The interest rate witl never be more than five percentage pomts 13.0%) higher or
lower than the inftial tizcest rate, as stated in Paragraph 2 of the Note,

(¥ Calculution of Payricert Change

IT the interest rate changes-on n Change Date, Lender will ealeulaie the amount of mombly payment of
principal and interest which woukl oe nxcessary to repay the unpaid principal balance in full at the Maturity
Date a1 the new interes) rate through subatontially equal payments. Innaking such caleulation, Lender will use
the unpaid principal batance which would b owed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any propayments o principal. The result of this caleulation will be the
amount of the new monthly payment of principal pid interest,

(1) Notice of Changes

Lender will give notice to Borrower of uny change i2/theanteress rate and monthly payment amount. The
natice must be giver: at least 25 days before the new monthly ;o; ment amrount is due, nnd must set forth (i) the
date of the notice, (il) the Chuange Date, (iii) the ofd interest 22ic, (iv) the new interest rate, {v) the new
monthlv payment arount, (vi) the Current Index and the date it was pubished, (vii) the method of calculating
the change in monthly payment amount, and (viil) any other informacar which may be required by law from
time to time.

() Effective Dure of Changes

A new interest rate calculated in accordance with paragraphs (0 and (Dot thic Rider will become
effective on the Change Date. Borrower shall make a payment in the new momthly atouri beginning on the
first payment dale which occurs at least 25 days after Lender has given Borrower the/notice of chinges
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any incréase fa the monthly
pryment amount caleulated in accordance with paragraph (E) of this Rider for any payment date-oscurring less
than 25 days after Lender has given the required notice, If the momhly payment mnount caiculated
accordance with patagraph (E) of this Rider decreased. but Lender failed to give timely natice of the decrease
and Borrower made any monthly payment amounts exceeding the payrent amount which should have been
stated in o timely notice, then Borrower has the option to either (1) demand the return 1o Berrower of any
excess payment, with interest thereon at the Note rate (& rate equal to the interest rate which should have been
stated in a timely notlce), or (i) request that any excess payment, with interest thercon o the Note rate, be
applied as payment of principal. Lender's obligation 10 return any excess payment with inlerest on demand is
not assignable even {f the Note is otherwise assigned before the demind lor return is made,
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BY SIGNING BELOW, Borrower accepts il agrees 1o the terms and covenants contained in thiy

Adjustable Rate Rider,
. (Seal) -_-___gf@fztscnh
Borrower l R E Horruwer
N\
e (S O AL V_(Seal)

-Borrower TOWANDA A. BROWN* -Horrower

{Seab) . {Senl)
-Horrower Jlarrowaer

{Senl) {Seal)

Hormwar Hurrower

» aiqninq solely for the purposc <f waiving her marital/homestoad
rights,




