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RECORD AND RETURN TO:
OCWEN FEDERAL BANK FSB

1855 PALM DEACH LAKES 8LVD., #t0C
WEST PALM BEACH, FLORIDA 33401

Prepared by:

QCWEN FEDERAL BANK FEB

TWO TRANSAM PLAZA SUITE 480
OAKBROOK TERRALE, [L. 80181
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THIS MORTGAGE ("Security Instewrent*) bs givenon  SEPTEMBER 26, 1997 . The mortgagor is 1
NORMA MANRIQUE
AND JOSE A. DIAZ, WIFE AND HUSSBAND,EACH AS TO AN UNDIVIDED 1/2 |NTKREST.
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("Burrower™). This Security Instrument is given to
QCWEN FEDERAL BANK FSB

—— -

which is organized and existing under the laws of  THE UNTTZD STATES OF AMERICA » and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 (" Lowter™). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND AND 00/100

Deltars (U5, $ 111,000.Q0 y.,
This debt is cvidenced by Borrower's note dated the swne dite av this Secariy lnsirument ("Nate"), which provides for
monthty payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2027
This Secutlty Instrament secures 10 Lender: (2) the repayment of the debt evidenced by tie Nute, with interest, and all rcncwuh
extensions and smodifications of the Nowe: (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security fustrment; and (¢) the peeformance of Horrower’s covenats ind agreements under this
Security Instrument ard ihe Note. For this purpose, Borrower does herehy montgage, grant and cowvey te Lender the tollowing
described property tocated in COOK County, {ltinoty:
LOT 3 (EXCEPT THE NORTH 6C FEET AND EXCEPT THE SOUTH 30 FEET TAERECF)
IN BLOCK & IN FREDERICK H. BARTLETT'S EIGHTH ADDITION TO BARTUELT
HIGHLANDS, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 13,EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-08-323-032

Parcel 1D #:
which has the address of 5330 5. AUSTIN AVENUE , CHICAGO [Street, Cryl,
i 60638 (Zip Cide) ("Property Address”);
Sirgt> Family-FNMA/EHLMC UNIFORM

Inetialy: ! TRUMENT Form 3014  9/90
I “{ \ Amended 8/96

Fage .l o8 VMP MORTAAQE FORMS - (§001821-7291




UNOFFICIAL CGIR:Yes

.. TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenunces, and
~fixtures now or herealter @ part of the propeny. All replacements and additions shall also Be covered by this Security
..Instrument. Al of the foregoing is referred to in this Security Instrument us the *Property

' BORROWER COVENANTS thar Borrower I8 lawlully scised of the estate hereby conveyed and hay the right to monigage,
“igrant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
{yng will defend generally the title to the Property aguinst il claima and demiands, subject to any encumbrances of record.
() THIS SECURITY INSTRUMENT combines uniformn covenants for national use snd nou-uniform covenants with limited
( yvarintions by jurisdiction to constitute a uniform security instrument covering real property.
8 UNIFORM COVENANTS. Borrower and Letider covenant and agree as follows:

1. Payment of Principal and Interest: Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and tnterest on the debl evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and losurance. Subject to applicable faw or to a written waiver by Lender, Borrawer shali pay to
Lendor on the day monthly payments are due under the Note. until the Note is puid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security lustzutnent as u fien on the Property: (b yearly leaschold paynients
or ground rents o the-2roperty, {E any; (¢) yearly hazard of property insurance premivms; (4) yearly (lood insurance premiums,
if any; (¢) yenrly morigoge insurance premivins, If any; and (D any sums payable by Borrower to Lender, in accordance with
the provisions of paragraric®, in liew of the payment of mortgage insurance premiums, These items ase called "Escrow Tems.”
Lender may, at any time, esiteet and hold Funds in an amount not to exceed the maximun wnount a lender for a federally
related morigage lonn may teguirs-for Borrower's escrow account under the federal Real Estate Seftfement Procedures Act of
1974 a8 nmended from time to ime, 42 U.S.C. Section 2601 of seq. ("RESPA™), unless another Lo that applies (o the Funds
sets o lesser amout. [f so. Lendei-may, af any time, collect and hold Funds in an amount ot to exceed the lesser amount,
Lender may estimate the amount of Futdsdie on the basis of current data and reasonable estimates ol expendirures of future
Escrow htems of otherwise in nccordance with arplicable law,

The Funds shatl be hield in an Instittion whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, 1f Lender is such an institution? or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Horrower for Loluieg and applying the Funds, annually analyzing the escrow acecount, or
verifylng the Escrow ltems, unless Londer pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a cie-Uime charge for an independent real estite tax reporting service
used by Lender in connection with this loan, unless applicib'e taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required w pay Borrower any interest of camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazit be paid on the Furids, Feader shall give 10 Borrower,
without charge, an anaual accounting of the Funds, showing credits ane debity to the Funds and the purpose for which eacly
debit to the Funds was made. The Fumds are pledged as additionn) security-iat all eumys sceured by this Security Insinument,

If the Funds held by Lender exceed the amounts permitted 1o be held by wplicable law, Lender shall account v Borrower
for the excess Funds in accordunce with the requirenmients of applicable law. If thearunt of the Funds beld by Lender am any
time is ot sufflclent 1o pay the Escrow lems when due, Lender may so notiiy Borrowerda writing, and, in such case Borrower
ahall pay to Lender the amount necessary to make up the deficiency. Borrower shall e wg the deficiency in no more than
twelve montiily payments, at [.ender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lendet shall gtoigiiy: refund 1o Borrower any
Funds held by Londer. I, under poragraph 21, Lender shull acquire or sell the Property, Lender, pries 1 the aequisition or sale
of the Property, shall apply nny Funds held by Lender a1 the time of acquisition or sule iy a credit aguizist ihe sums secured by
this Security Instrument,

3. Applicution of Puyments, Unless applicable faw provides atherwise, all payments received by Lender virder paragraphs
| and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second. to amounts payable under parugraph 2;
thirdd, to nerest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Livns. Borrower shall pay all taxes, assessments, chavges, fines wnd impusitions attributable to the Property
which nay altain priority over this Security Instrutnent, and teaschold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paeagraph 2, or i wot paid in that manver, Borrawer shall puy then on time directly
to the person owed poymont. Borrower shall prompuy furnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipis evidencing the paymemts,

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h) contests in good faith the fien
by, or dofends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures frot the holder of the lien an agreement satistigtory to Lender subordinating the dien 1o

this Security Insteument. I Lender determines that any pant of the Property Is subject (o & lien which may miain prietity ov
-
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ot notice,

S. Hazurd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler crected on the
Property insured against loss by fire, haziwds included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall e maintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall ot be unreasonnbly withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender’s
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be weeeptable to Lender and shall include a standard mortgage ¢lause. Lender
shal! have the right to hold the policies and renewals. If Lender vequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (0 restoration or repair of the
Property damaged, if the restoration or repair is economically (casible and Lender's security is not lessened. 1 the restoration or
repalt is not econzinicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does not anvyer within 30 days « notice from Lender that the tnsuranee earrier has offered to settle a claim, then
Lender may collect the inwirace proceeds. Lender may use the proceeds to repair or restore the Propenty or o pay s
secured by this Sccurity Instrumiert, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrowed otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the menthiy payments referred to In paragraphs | and 2 or change the amount of the payments. 1f
under patagraph 21 the Property is ucquired by Lender, Borrower's right ta sny insurance poficies and proceeds resulling from
damage to the Property prior to the acquisidon shall pass 10 Lender to the extent of the sums secured by this Security tostrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintennnce ¢nd Protection of the Property; Burrower's Loun Application; Leaseholds,
Borrower shall occupy. establish, and use the Properdy i Rorrower’s principal residence within sixty days alter the execution of
this Security Instrument and shall continue to oceupy tie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
exienunting circutnstances exist which are beyond Borrower's-comtrol. Borrower shall not destroy, dimage or impair the
Property, nllow the Property to detetiorate, or commit waste on the_Property. Borrower shall be in default if any forfeiture
action or proceeding, whiather civll or criminal, iy begun that in Leadze's good faith judgment could result in lorfeiture of the
Property or otherwise materially tmpair the llen created by this Security Pisirument or Lender’s securily interest. Borrower may
cure such o default and reinstate, as provided in puragraph 18, by cuusing 1 action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinuion, precludes forfeiture of the Borrover™ interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s security iserest, Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially folse or intceurate infovaation or stuterents o Lender (or failed
to provide Lender with any matertal information) in connection with the loan evidenced b2-the Note, including, bt sot limited
to, representations concerning Borrower's occupatiey of the Property as u principal residence, G this Security Insirusment is on a
leasehold, Borrower shall comply with all the provislons of the lease. IU Borrower aequiies B2otitle 10 the Property, the
lensehold and the fee tile shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower fuils to performt the covenants anid 2 treements conitiined in
this Securlty lustrument, or there is & legal proceeding that may stgnificantly atfect Lender's rights indocPropenty (such as a
proceeding in bankruptcy, probate, tor condemnation or forfeiture or Lo enforce laws or regulations), iheir Fender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inctude paying ony sums secured by  ten which has priodty over this Security Instrument, appearing in court, paying
reasonnble attorneys' fees and entering on the Property 10 make repairs, Although Lender nmy take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terns of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with Interest, upon notice rom Lender to Borrower requesting
payment.

B. Mortguge Insurnnce. [F Lender required mortgage insurance as a condition of making the luan secured by this Security
Instrumont, Borrower shall pay the premiums reyuired to maintain the mortgage insurance in effect. If, for any reason, the
nortgnge insurance coverage requited by Lender lupsey or censes to be in eftect, Borrower shall pay the premiume required o
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obtain covernage substantinlly equivalent to the mortgage insurance previously in effect, wl a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage nsurance previously in elfect, from an alternate mortgage insurer approved by Lender. If
substantivlly equivalent mortgage fnsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yeurly mortgage insurance premium heing pid by Borrower when the insurance coveruge lapsed or ceased (o
be in effect. Lender will accepl, use and retnin these payments as a loss reserve in liew of muorigage insurance. 1.oss reserve
puyments may no longee be required, at the option of Lender, if mortguge insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in ettect, 02 to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent iy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemaation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or tor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leraer,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security nstrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partinl taking of the Property in which the fair
market value of the Propecty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ¢ seduced by the amount of the proceeds multiplicd by the following fraction: () the tonl
amount of the sums secured immadintzly belore the taking. divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediates; beiore the taking is tess than the mnount of the sums secured immediately belore the
taking, uniess Borrower and Lender otherwis: agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security !agtrument whether or not the sums are then due,

if the Property is abandoned by Borrower, o4, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a clnim for damages, Borrower faily-1e respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, al its opiion, either to restoration or repair of the Property or 10 the sums
sccured by this Sccurity Instrument, whether ar not then due

Untess Lender and Borrower otherwise agree in writing, pav application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referved to in puragtariz 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not  Yealven, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted Ly Lender to any successor in imterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tinee forpayment or otherwise modity amortization
of the sums secuted by this Security Instrument by reason of any demand midc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy.shli not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt nad Several Linbillty; Co-signers, The vovenarts and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrowe!, sudject to the provisions of
paragraph |7, Borrower's covenants and agreements shalt be joint and several. Any Borrower wio <o-signs this Security
Instrurnent but does not exccute the Note: {a) is co-sipning this Security Insteumient only 1o mortgage, srant and convey that
Borrower's interest in the Property under the terms of this Scenrity lastrument, (b) is not persorally obligarzd 1o pay the swns
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, <nadity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maxiimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower, Il a refund reduces principal, the reduction will be treated us a pactial prepayvment without wy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ot or by mailing
it hy first class mail unless applicable law tequires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by [lirst ¢lass il 10
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Lender's wddress stated herein or any other address Lender dexignates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be decmel o have been given to Borrower or Lender whien given as provided in this paragraph.
15. Governing Luw; Severability. This Sccurlty Instrument shall be governed by federal Inw and the law of the

UNOFFICIAL CQPY.,

jutisdiction in which the Property is located. In the cvent that any provision or ¢lause of this Security Instrument or the Note

conflicts with applicable lnw, such conflict shall not affect other provisions of this Security [nstrument or the Note which con be
given effect without the conflicting provision. To this end the proviglons of this Security instrunient and the Note are declured
to he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and ol this Security Instrument.

17 Trunsfer of the Property ar o Beneffelul Interest in Borrower, [T all or any pact of the Property or any interest in it
is sold or transferred tor it a beneficial interest in Borrower Iy sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, av ity optlon, require fmmedbate payment in full of al) sums secored by this
Security Instrument. However, this option shall not be exerelsed by Lender if exercise is prohibited by federal law a3 of the dute
of this Security Instrument.

If Lender exervizes this option, Lender shal) give Borrower notice of acceteration. The notice shalt provide i period of not
less than 30 days”frow. the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Securily Instrutnent, it Poirower fally to pay these sums prior to the expiration of this period, Lender may invone any remedies
permitted by this Sccuriy 1ristrument without further notice or demand on Borrower.

(8. Borrower's Rigisc 0, Reinstate, 10 Borrower meets cenint comditions, Borrower shall have the right o have
enforcement of this Security ms'cieient discontinued wt any time prior to the earlier of: (a} 5 days (or such other period ny
applicable law may specily for retnatotement) betore sale of tlie Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry o a judsment enforeing this Security Instrument. Those conditions are that Borrowsr: (1) pays
Lender all sums which then would be duz vider this Security Instrumient and the Note as if no acceleration had occurred: (b
cures any <efaull of any other covenants or agiecments: (e) pavs nll expenses incurred in entorcing this Sceurity Instrument,
Including, but not limited to, reasonable attorneys’ tees; and (d) takey such action as Lender may reasonably require to nssure
that the lien of this Security tnstrument, Lender's'sizets in the Property and Horrower’s obligation to pay the sums secured by
this Security Instrument shatl continue unchunged.Uzon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remuin (ully effective as/it noaceeleration had occurred, However, this right to reinstate shatl
nat apply in the case of accelerution under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or'a partial anterest in the Note (logether with this Seenrity
[nstrument) muy be sold one or more times without prior notice 1o Forrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the 2otz »nd this Sceurity {nstrument, ‘There also miny be one
or more changes of the Loan Servicer unrelated to i sale of the Note, If thére ica change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wnd apriicable Taw. The notice will state the name and
address of the new Loan Servicer aud the address to which payments shoukl be made, The notice will also contain any other
information requited by applicable law.

20. Huznrdous Substunces. Borrower shall not cause or permit the presetice, vie, disposal, storage, or release of any
Hozardous Substances on or in the Properly. Borrower shall not do, nor allow anyont else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall mot apply to the presence, use, or
slorage or the Property ot small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuiz o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance «r Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or Is notificd by any governmental or regulaiory suthority, that
aty cemoval or other remedintion of any Hazardous Substance affecting the Proverty is necessary, Borrower shail prompily ke
all necessary remedinl actions in nccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law® means federal faws and laws of the jurisdiction where the Property ls located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Securlty Instrument (but not prior to accelerution under parageaph 17 unless
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applicable lsw provides otherwise). The notice shull specify: (1) the default; (b) the action requived to cure the defuuit;
(c) a dute, not less than 30 divys From the date the natice is glven to Borrower, by which the defunit must be cured; und
(dh that fuilure to core the defirult on or before the dute specified in the notice moy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sule of the Property, The notice shall further
inform Borrower of the right to reinvtate after neceleration und the right to nssert in the foreclosure proceeding the
non-existence of n defsult or any other defense of Borrower to acceleration and forectosure, f the defuult is not cured on
or hefore the dute specified In the notice, Lender, ut its option, muay requive lmnyedinte payment i full of sl sumy
secured by this Security Instrument without further demand and may foreclose this Sceurlty [nstrument by judielut
proceeding. Lender shall be entitled to collect ull expenses Incurred in pursving the remedies provided fn this parugraph
21, including, but not limited to, rensonable attorneys’ fees nnd costs of title evidence,

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shob release this Security Instrusment
without charge to Borrower. Borrower shall pay any recordution costs,

33, Walver of Homestead. Borrower waives all right ol homestead exemption in the Property,

24, Riders 1o s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘ths covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecnieni of this Security Instrument as if the rider(s) were o part of (his Scecurity Instrutient,
|Check applicable box(ex))

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider 4 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rute Improvement Rider 4 Seeond Home Rider

VA Rider wd Other(s) [sprecify)

BY SIGNING BELOW, Bortower accepts aidoazrees to the terms and covenants containied in this Secueity Insteument and
in any rhder(s) executed by Borrower and recorded with ok

Witnesses;
) m(ﬂwd ml'l/w /‘ At (Sel)

- MORMA MANRIQUE | Y
- Ex"“" ¢ -)/L!_{.__[ . Q Hugeuvigs

{Seal)

-Borrower

USSR £} (Seal)

-Bortwer -Borrower

STATE OF II.I.IN()IS.) , COOK County ss;
1, J; ‘/(' B T I 7 ;,g(t,(" . & Notary Public o and for said couniy et ste do hereby cenify
that .

NORMA MANRIQUE AND JOSE A. DIAZ, WIFE AND HUSBAND, EACH AS TO AN UNDIVIDED 1/2

, personally known to me (v be the same persou(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit THEY
signed und delivered the said instrument ay THEIR  free amd voluntary act ki rthc uses and purposes theredn set forth,

Given under my hand and official scal, this Mfé" I . //}"7,7
<, .

My Commission Explres:

Notary Publie

0000000000040 000000000000

"OFFICIAL SEAL"
THERESE MARK f

My Gommission Expired June 20, 2001
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i NOTARY PUBLIC, STATE OF ILLINOIS
oooooootooooooootoooooooooi
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Foan #: 0017211208

THIS ADIUSTABLE RATE RIDER is made this 26TH  day of SEPTEMBER , 1997 md i8
incorporated int apd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
{the "Security Instrament®) of the same dawe given by the undersigned (the "Borrower") to secure Berrower's
Adjustable Rate Note ‘e "Note™) to
OCWEN FEDERAL BANK 7SP
(the "Lendet™ of the same deweand covering the property described in the Security Instrument and located .
8330 §. AUSTIN AVENUE, CHYCAGO, ILLINOIS 80838

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE INTEREST
w RATE AND THE MONTHLY PAYMiENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
' MANIMUM RATE THE BORROWER MUSY PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agrec sy fallows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest tate of  9.9900 %. /the, Note provides for changes in the
interest rate awd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the (irst Jay of OCTOBER , 1900 und on thit day every
: & monthy thereatter. Each date on which my interest rate could change is called a"Chinge Datwe®,

() The lndex

Beginning with the first Change Date, my interest ate will be based on an index. The “tudsx” iy the
average of the London interbank offered rates tor six-month dollur deposits in the London mrkes-based on
quotations al five major bnks ("LIBOR"), as set forth in the "Money Rates” section of the Wall Strect Jourual,
Western Edition. on the fast business day of the month, {f the Money Rates section ceases to be published or
becomes unavailable for any renson, then n comparable publication shall be selected by the Note Holder. The
most recent Index figure avallable as of the date 45 days before each Change Date is called the "Current Index”.

MULTISTATE ADJUSTABRLE RATE RIDER « LIBOR INDIEX « Single Family FORM NO0NSIY (11 48)
A Page 1 of'} ninose PN RUY?
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Loan ¥: Q017211209

i1 the Index is no longer available, the Note Holder will chouse a new Index which is based upon
comparable information. The Nate Holder will give me notice of this choice.

() Cateztution of Changes

Before cac’s Change Date the Note Holder will caleulate my new interest rate by adding  $IX AND
ONE HALP percentage points ( a.8006%) (the "Margin®) to the
Current Index. The Nvove Holder will then tound the result of this addition to the nearest oneg-eighth of one
percentage point (V,125%), 7 Subject to the limits stated in Section 4(1) below, this rounded amount will be my
new interest rate unil the next-Change Date. The Initind Interest Rate set forth in Section 2 of this Note is nol
based on the lndex used to make dner adjustments, plus the Margin, hut is established by the Lender based upan
existing market conditions. Beciaes the interest rate in effect during the e of 1y loan can never be lower
than the laitial Interest Rate, at any tisne that the sum of the lndex plus the Margin does not exceed the [Initial
Interest Rate my new imterest rate will equai the Initial Interest Rate and will not be based upon the idex plus
the Margin.

The Note Holder will then determine tic-orcount of the monthly payment that would be sufficient 1o repay
the unpaid principal that 1 am expected 10 owe at Y- Change Date in full on the Maturity Date s my new
interest rate in substantially equal paymemts. The result of this cafeulation will be the new amount ol my
monthly payment.

(D) Limits on Interest Rote Changes

The interest rate | am regquired to pay at the fiest Change UDaresvill not be greaer than 11,8000 % or
less than 8.8900 %. Thereatter, my interest rate will never bewoereased or decreased on any single
Change Date by more than ONE percentage points) ( 1.0000 %)
from the rate of interest 1 have been paying for the preceding 8 nonths, My interest rate will never
be greater than 16,4900 % or less than 9.8800 %,

(K) Effective Date of Changes

My vew interest rme will beeome effective on cach Change Diate. 1 will pay the anount of my new
monthly payment beginning on the first monthly payment date afier the Change Date unul«ne-omount of my
monthly payment changes again.

(F) Nutice of Chunges
The Note Hobder will deliver or mail to me a notice of any changes in my interest rate and the amount ol
my monthly paymetit before the eftective date of any change. The notice will include information required by
law 10 be given me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.
Furm HIHHISY (11/96)
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foan #: 0Gt172112089

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
' Unifurm Cavetrant 17 of the Security Instrument is amended to read as follows:
‘ Trozstor of the Praperty or o Benefielu! Intevest in Bovrower, 17 all or any part of the Property ot any
Interest in i1 2 sold or trunsterred (or i a beneficial nterest in Botrower is soid or transterred and Borrower is
not a natucal pesson) without | ender’s prior written consent, Lender may, at Hs aption, require imiediate

i payment in full 7« o't sums secured by this Secunty Instrument. However, this option shall not be exerclsed by
' Lender if exercise i prohibited by federal law as of the date of this Security Instrument,

& {f Lender exervizes Kig aption o tequite immediate payment in full, Lender shall give Borrower notice of
¥ acceteration. The notive shiedt provide Tor » period of not Tess than 3 days from the date the notice s deliversd
! at maited within which Borrorver must pay ull suins secured by this Sceurity Instrument. TF Borrower falls 1o
i puy these suins prior to the expiiption of this period, Lender may invoke any remedies pertnitied by this Security
1 Instrument without furtiter notice or semand on Borrowet,

BY SIGNING BELOW, Borrawer aceipty snd agrees (o the teemy and coveminty contained In the
Adjustable Rute Rider,

6~.~> mw—)aﬁﬂl Londhst {Seah)

(Seal)

0 - Hutrower « Borrower
(Svad} f = (Seul)

< Tarrowet - Burtower

Furtn HOODSSY (11/%6)
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