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MORTGAGE 3|

THIS MORTGAGE is.made this 22nd day of August 1997 , between the
Mortgngor, _HOBERT HALL ANL A2 HALL, HIS WIEE, (N JOINT TENANCY (herein "Borrower"),
and the Mornpagee, EquiCrrdit Corporation of Ilinois 1 corparation organized
and existing under the laws of Misois whose address s 10 East 22nd Street - Ste 204 LOMBARD, ILLINQIS 60148
{herein "Lender”).

Whereas, Barrower is indebted to Lender in :he principal sum of US. § 72,130,00 , which

indebledness 1s evidenced by Borrower's note dated .~ August 22, 1997 _ and extensions and renewals thereof
(herein "Note"), providing for monthly installments of pr.ncipal ind intcrest, with the balance of indebledness, if not sooner paid,

due and paynble on ___Scptember. 1, 2027 :

Ta Securc {0 Leader the repaymen! of the indebledness evidenced by the Note, with interest thercon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to pivtect the sccurity of this Mortgage; and the performance of the
covenants and agreements of Borrower hercin contained, Borrower does Yeirby morignge, granl and convey to Lender, the following
described propetty located in the County of CO0K Z o, State of Ulinois:

LOT 9 IN BLOCK 2 IN ROBERT BERGER'S ADDITION TO HYDE PRk, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST FRACTIUNAS.-1/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MEIUDIAN, (EXCEPT
THE WEST 5 ACRES OF THE SOUTH 1/2 OF THE NORTH 1/2 OF SAID SOU“HWEST 1/4 OF
SECTION 32, ALSO EXCEPTING THE SOUTH 1 ACRE OF THE EAST 5 ACRES CT WEST 10
ACRES OF SAID SOUTH 1/2 OF NORTH 1/2 OF SOUTHWEST 1/4 OF SECTION 32
AFORESAID), IN COOK COUNTY, ILLINOIS.

PLN, 21-32-203-000
RE~-RECORD TO INCLUDE 1-4 FAMILY RIDER

§OZLE3L6

which has thy address of 8323 MACHINAYW _CHICAGO, 1L 60617
[Street, City, Stae, Zip Code) (herein "Property Address");

Together with all the improvements now or hereafler crected on the property, and all casements, rights, appurtenances and
rents, all of which shall be decmed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) arc hereinafier referred to as the “Property.”

Bortower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencutnbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

SRS K Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompllv pay when duc lhe

- prmclpal of and interest on the debt evidenced by the Note and any prepayment, late charges and, other charges due under the Note.

L By Fonds Sor Taxes snd lnmnnce. Subject 10 appticable law or a written waiver b} Lmden Borrowcr shall pay to Lender

' on the day momh!y payments of principal and interesl are payable under the Note, until the Nme s pmd in full, a .J:a:n rein.

Funds") equal to one-twelfih of the yeasly taxcs and assessments (including condomftnititt hnne&*‘:ﬁm véldvent
- msments if any) which‘may attain priority over this Morigage and ground rents on the.Propmy mmy. ;plt\%’ oném;e[ﬁhnﬁjﬁﬂv
. premium installments for bazard insurance, plus one-twelth of yearly premium mstnyugn!s for mprtgage insurange, if any, all as
. yeasonably estimated: initially and from time to time by Lender on the basis of asscssmbmmhﬂs and reasonable estimates therccd.

. Borrower shall not be obligated 10 make such payments of Funds to Lender to the cxicnﬂhm ‘Borrower makes such payments 12 (e

holder of a prior morigage or deed of trust if such holder is an institutiona! lender. s

. If Borrower pays:Funds to Lender, the Funds shall be held in an institution the deposlis or accounts of which are insured or
‘guaranieed by a Fedm or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said

. taxes, assessments, insmarce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
~ said account or verifyitig ani compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
- appliceble law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at tie tme of exccution of this
. Mortgage that interest on the Furids shall be paid 1o Borrower, and unless such agreement is made or applicable law requires such
 interest. 1o be paid, Lender shall pot re required to pay Borrower any intercst or camings ont the Funds. Lender shall give to

' Borrower, without chnrge, an annual aterunting of the Funds showing credits and debits fo the Funds and the purpose for which

v each debit to the Funds was made. The Funis are pledged 1s additional security for the sums secured by this Mortgage.

7 ifthe amount of the Funds bield by Lendzr, ‘ogether with the future monthly instaliments of Funds piyable prior to the due dates

:of ta:ws, assessments, insurance premiums and rjourd n:nis, shall exceed the amount mqmred fo p3y said taxcs, asseSSMCNIS,
insurance préiniums and ground rents as they fall aus, such excess shall be, at Borrower's option, cither promptly repaid to Borrower

..or credited to Bomwer on momhly installments of Fusxds.~Tf the amount of the Funds held by Lender shall not be sufficient to pay

- tRxes, agsessments, inserance premiums and ground rents-a they fall due, Borrower shall pay to Lender any amount necessary 1o

' make up the deﬁcnency in on¢ or more payments as Lender muy require,

. ‘Upon payment in full: of all sums secured by this Mortgaye, Lender shall promptly refund 1o Borrower any Fuuds heid by

. Lender. I under pamgraph 17 bereof the Property is sold or the Propurty is otherwise acquired by Lender, Lender shall apply, no

" fater than immediately prior 1o the sale of the Property or its acquisdira by Lender, any Funds held by Lender at the time of

. application as a credit against the sums secured by this Morigage.

o 3. Application of Payments, Unless applicable law provxdw otherwvise, all payments received by Lender under the Note
- and paragraphs 1 and Z hereof shall be applied by Lender first in payment of srictnts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nate,

_ 4, Prior Morlgagu and Deeds of Trust; Charges; Liens. Borrower shall peifum all of Borrower's obligaiions under any

. mortgage, deed of trust or other security agreement with a lien which has priority cves 1%as Mortgage, including Borrower's

" covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and |

. -'unposllmns attributable to the Property ("Property Taxes") which may attain a priority over this Mortgage, and leaschold payments

wor ground rents, if any.” In the event Borrower fails to pay any due and payable Property Taxes, Lender nay, in its sole discretion,

y such charg&c and add the amounts thereof to the principal amount of the Joan secured by the Seury Instrumrent on which
pntcrest shall acerue at the contract rate set forth in the Note.

¢ 5 " Hazard Insurance, Borrower shall keep the improvements now existing or hereaiter erecied or fhe Property insured

against loss by fire, hazards included within the term “extended coverage”, and such other bazards as Lender iy require and in

_'th amounts and for such periods as Lender may require,

The insurance cazrier providing the insurance shall be chosen by Borrower subject t> approval by Lender; provided, that such
- approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fecs, and charges owed Lendler (in addition 1o payment of al! liens and

. charges which may have priority over Lender's interest in the propenty), Lender may, in its sole discretion, obtain such insurance

.-naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance 1o the

" principal amount of the foan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the

“Note. Al insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard morigage
clause ify favor. ofand ina form acceptable to Lender. Lender shall have the right to bold the policies and renewals thereof, subject

e thc tcrms of any mortgagc, “deed of trust of other security agreement with a lien which has priority over this Morigage.

i
¢
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11, Successors and Assigny Bound; Joint and Severa) Liability; Co-signers, 7The covenants and abrcemcms hercin
l:onlamcd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bortower, subject
t he provisions of paragraph 16 hereof. All covertants and agreements of Borrower shall be joint and several. Any Borrower who
§;sxgns this Murtbng,c but does not cxcente the Note, () is co-signing this Mongage only to morigage, grant and convey that

rrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this

prigage, and (c) agrees (hat Lender and any other Borrower hereunder may agree Lo extend, modify, forbear, or make any other
"icommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and without relcasing that
Botrower or modifying this Morigage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any nolice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 1o
Lender shall be given by certificd mail to Lender's address stated herein or (o such other address as Lender may designate by notice
to Borrower as providea tierein, Any aotice provided for in this Mortgage shall be deemed o have been given to Borrawer or Lender
when given in the manncr Zesignated herein.

13.  Governing Law; Severability, The state and local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locatcs e foregoing sentence shall not Jimit the applicability of Federal iaw 1o this Mortgage. [n the
event that any provision or clausc 24 1'is Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Notc svbich can be given cffect without the conflicting provision, and to this end the provisions of
this Mortgage and the Noic are declared to ba-severable, As used hercin, "costs”, "expenses” and "attorneys' fees” include ail sums (o
the extent not prohibited by applicable Iaw cr-lirited herein.

4. Burrower's Copy. Borrower shail bs nurnishied a conformed copy of the Note and of this Murlgage at the time of
execulion or after recordation hercof,

15, Rehabilitution Loan Agreement. Borrewsechall fulfilt all of Borrower's obligations under any home rchabilitation,
improvement, repair, or ather loan agreement which Burrovier enters into with Lender.  Lender, at Lender's option, may require
Borrower 1o exccule and deliver 10 Lender, in a form acceptible 12 Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made 1o the Property.

16,  Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or an interest therein
is sold or transferred by Barrower (or if a beneficial interest in Borrowes ie sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) withont Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinatc to 1his Sccurity Instrument whicn 1oes not reinte to a transfer of rights of cocupangy in
the property, (b) the creation of a purchase money security interest for housciwld apzliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint terant or (d) the grant of any leaschold interest of three years or icss not containing an
oplion lo purchase, Lender may, at Lender’s optien, declare all the sums sccured by this Sesurity Instrument to be immediately due
and payable.

If Lender exerciscs such option to accelerate, Lender shall mail Borrower nolice of acccicration in accordancc with pamgraph
gri2 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is maiied within which Borrower may
¢rpay the sums dectared dug. If Borrower fails to pay such sums prior 1o the expiration of such period L.eoder may, without further
Cunotice or demand on Borrower, invoke any remedies permitied by paragraph 17 hercof.

T»  Lender may consenl lo a sale or transfer il (1) Borrower causes to be submitied lo Lender informauiei required by Lender to
CXevaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines(that Lcndcr's security

< will not be impaired and that the risk of a breach of any coveramt or agreenient i this Security
Tnstrument is acceplable; (3) interest will be payable on the sums secured by this Security Instrument a1 a rate acceptable to Lender;
{4) changes in the 1erms of the Noie and this Security Instrumient required by Lender are made, including, for example, periodic
adjustment in the interest rale, a different final payment dale for the loan, and addition of unpaid interest lo principal; and (3) the
tramsferce signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep al) the promises and
agreements mide in the Note and in this Sccurity Instnunent, as modified if required by Lender. To the extent permitied by
applicable taw, Lender alse may charge a reasonable fee as a condition te Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
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: .. Unless Borrower provides Lender with evidence of the insurarice coverage
.+ Lender may purchase insurance at Lender’s expense 10 protect Lender’s interest
need not, protect Borrower's interests, The coverage that Lender purchases
y  claim that is. made against Borrower in connection with the collatersl. Bo
5 Lender, but only after providing Lender with evidence that Borrower has cbtnined jnsurance , ‘

- Lender purchases insurance for the coilateral, Borrower will be responsible for the cost of that insurance, including interest and any
" other charges Lender may impose in connection with the placement of the insurance, until the effective date of the canceliation or
7 expiration of the insuranic, ‘The cost of the insurance may be more than the cést of insurance Borrower may be able to obtain on
S Bo PIER ,sm e . : '

- In'the eventofloss, Banontr shall give prompt notice to the insyrance carsier and Lepder, Lender may ke proof of loss if

(s

required by Borrower's agreement with Lender,
n Borrower’s collaterad.  This insurance may, bt

" . If the Property is abandoned by Borsower, or if Borrower fails o respoud 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a olaim for insurance benefits, Lender is authonized t colfect
and apply the insorzice proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
e _Pme'rviﬂﬁn ard Maintenance of Property; Leascholds; Condominiumy; Planned Unit Devidopments. Borrower
shall Keep the Propety in n0 revair and shall not comumit waste or pernit impairment or diterioration of the Property and shaj)
comiply with the provisions of my Ysase if this Morgage is on  leasehold, If this Mortgage is on a unit it & comdominium of a
planned unit developroent, Borrowe: shall perform all of Borrawer's obligations under the cleclaration or vovenants creating or
goverriing the- condominium or planied mmif development, the by-laws and regulations of the condominimin of planaed unit
svelopment; and constituent documents.
- T Protection of Lender's Security, ' Borrower fails to perform the covenants and agreemznts contained. in this
'+ “Mortgage, or if any action or proceeding is comn enced which materially affects Lender's interest in the Propaity (ircluding withom
- limitation), then Lendcr, at Lender's option, upon ntirs to Borrower, may make such appearances, dishurse such swns, facluding
. reasonable attorneys"fees, and take such action as is necrssary to protect Lender's interest. In addilion. Grantor (Mcrigagor)
covemnts at all times to'do 2l things nrecessary to defend tie title to all of the said property, but the Beneficiury (Wortgagze) shall
. have the right at'any time to intervene in any suit affecting suct title and to employ independent counsel in connecticn with any suit
- to whick it may be a’party by intervention or oftterwise, and von demand Grantor (Mortgagor) agrees citlier (1) to pay 1he
 Benficiary all reasoniable expenses paid or incurred by it in respect fo ap; such suit affecting title (o any such property, or affecting
- the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reaconro: fees fo the Beneficiary's {Mortgagee's) attorneys or

«2) {0 permit the addition of such expenses, costs, recording fees, and attornay's fees (o the principal balance of tae Wote(s) secured
by this Deed af Trust (Mortgage) on which interest shall acome al the Note raie., ' '
i If Lender required merigage insurance as a condition of making the loan st-ures oy this Morigage, Bormowe: shall pay the

pmtmunmmqwed 10 maimtain such insurance ir effect until such tme as the requivment for such insurance terminates in
.~ accordance with Borrower's and Lerider's written agreement or applicable kaw.

* . Leénder may, at Lender's option, incur recording fees and other related expenses o 1iia
satisfactions in order lo from the land records of the County in which the property is Jocated,
~which have béen paid in fisl. :
. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note 13, <3iall become additional

_indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pryment, such amounts

shall-be payable upon notive from Lender 1o Borrower requesting payment thereof. Nothing contained in s varagraph 7 shall’
requtire Lender $0 incur any expense or take any action hereunder. .
.8 Inspéction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
. that Lenter shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor related to Lender's interest
-inthe Property. -
RN Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, of part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a Jien which has priority
over this Martgage. '
B 10. - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
. of amortization of the sums scoured by this Mortgage granted by Lender fo any successor in interest of Bog:
"' elease, ivany manner, the liability of the original Borrower and Borrower's successors in imterest. Lenger shall not be required (o
' commence proceedings against such successor or refuse to exiend fime for payment or otherwise modify amortization of the sums
.. - secured by. this Morigage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest:  Any
- - forbearance by Lender it exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 3 waiver of
- or preciude the exercise of any such right o remedy. .

purpuse of recording mortgage
‘apneaess or other encumbrances
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

o8 17, Acceleration; Remedics. Except ay provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
j’i agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
{Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
"'a the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
‘HF% ‘which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
‘.lf}uresult in accederation of the sums sccured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defauit or any other defense of Borrower to acecleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage (o be immediately due and payablc without further demand and may foreclose this Mortgage by judicial
proceeding, Lensor shall be entitled to collect in such procecding all expenses of foreclosure, inciuding, but not limited to,
reasonable attorneys’ 7cov and costs of documentary cvidence, abstracts and fitle reports.

18, Borrower's Rizbt to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Horrower's breach, Borrow.r siall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at
any time prior to the cntey of 2 judzment enforcing this Mortgage ilt (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in'4iis Mortgage; (c) Borrower pays all reasonable expenscs incurred by Lender in enforcing the
covenants and agreements of Borrawer contiined in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
ta assure that the lien of this Mortgage, Lender's intzrest in the Property and Borrower's obligation to pay the sums securcd by this
Mortgage shall continuc unimpaired. Upon such prytient and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleratiors had accurred.

19,  Assignment of Rents; Appointment of Recelvai, As additional sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prier 10 acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abundonmer. 4f the Property, Lender shall be cntitled to have a recciver
appointed by a court to crter upon, dake possession of and manage the Troperly and to collect the rents of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limiled to, recciver's fees, premiums ¢n-icceiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The recciver shali be liable to account only for those rents actually reccived.

20,  Reclease. Upon payment of all sums secured by this Mortgage, Lendcr zonll release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any. ‘

21,  Waiver of Homestead. Borrower hercby waives all rights of homestcad excmp!ion-in the Property.

22.  Riders to this Mortgage. 1f one or more riders arc exceuted by Borrawer and recorded logelllcr with this Mortgage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemzat
the covenants and agrecments of this Mortgage as if the rider(s) were a part of this Mortgage. [Check arplicable box(cs)].

D Adjustable Rate Rider D Condominium Rider

O] Family Rider O] Planned Unit Development Rider '

D Other(s) specify

23, Conformity With Laws. 1l any provision of this Morigage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Nete and/or Mortgage (Deed of Trust), that provision shall be
deemed modificd to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_ Bormwcr and Lender réquest the holder of any mortgage, deed of trust or other encumbrance with 2 lies which has priofity over
: thm Morlgnge to give Nouoe to Lender, at Lender's address set forth on page one of this thgagc, of any default under the superior
: ncumbrancc and of any salc or other foreclosure action. ‘ .

In Witness Whereof, Borrower has exccuted this Mortgage.

- Bermovaer  IRMA HALL

L(M‘LM

Borrower ROBERTHALL

Borrower

" STATEOF __{LLINQIS . COOK COUNTY ss.

ITHE ﬂNDERS]GNED, a Notary Public in and for said county and stale, do hercby cert:fy hat

- _BOBERT HA[L AND |RMA HALL HIS WIFE IN JOINTTENANCY o

o personatly known to me to be the person(s) whose name(s) are subscribed to the foregeing instruriznt, appearced before me this day

- in person, and acknowledged that he/she signed and delivered (he said instrument as his/her tive veluatary act, for the uses and
525 therein set forth.

' N Gwen under my hand and official scal this 22nd dayol ___. August 1987 ... .

. adyCummissnonExplres g’ /b ?g - Y, - -/ :
A ‘ | uop ‘1AL SEAL" m JQMW‘K

s e .“EV},[;%E,N% Naﬁ’.y Public AYTHEY/NDERSIGNED
brlﬂfcu..—i\ e TinfeR
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Loan Number: 4504228

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS |4 FAMILY RIDER is made this __22nd _ day of __Augiist 1997.. _, and is incorporated
nto and shal) be deemed to mnend and supplement the Mortgoge, Deed of “Trust or Secunity Deed (the "Security
Instrurnent”) of the same date given by the undersigned (the "Borrower") o secure Borrower's Note (o

jauj.delLQm&umﬂgn.oﬂlllnnlL (the "Lender™y of the same dale and covering
the property described in the Sceurity Instrument and located o;
8323 MACHINAW _CHICAGO, If. 606

17 [Properly Address),

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security Instrument,
forrower and Lender further covennnt mnd agree as follows:

 USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, ugree to or make a
change in w2 use of the Property or ils zoning classification, unless Lender has agreed in writing to the change,
Borrower san'tcomply with rli lsws, ordinances, regulntions and requirements of any governmental body applicable to
the Property.

B. SUBUPLWATE LIENS, Except us prohibited by federal law, Borrower shall not allow any licn inferior
to the Security Instrumest 12 be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS I'"'SURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is rrquited by Security Instrument,

D. "BORROWER'S "RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security Instru nent s deleted.

E. ASSIGNMENT OF LEASES Vpon Lender'’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connee!ion: with leases of the Property. Upon the assignment, Lender shofl
have the right o modify, extend or terminate the #aisiing leases and 1o exceute new leases, in Lender's sole discretion,
As used in this paragraph E, the word "lease” shall inear“sublense® il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unvopdiiionally assigns and transfers to Lender all the rents and
revenues of the Property, Dorrower authorizes Lender or Lenant’s ugents to collect the rents and revenues and hercby
dirccts each tenant of the Preperty lo pay the rents to Lender or Lerder's agents, However, prior to Lender's Notice to
Borrower of Borrower's breach of my covenant or agrectent in'ths Sceurily Instrument, Borrower shall eollect and
receive nll rents und revenues of the Property as trustee for the benu«t of Lender and Borrower.  This assignment of
rents constitutes an ubsolute nssignment and not an nssignment for addiiional seeurity only,

If Lender pives notice of breach to Borrower: (i) ol! rents received by Burrower shall be held by Borrower us
trustee for benelit of Lender only, to be applied to the sums secured by the Seewurity Instrument; (ii) Lender shall be
enlitled to collect and receive all of the rents of the Property, and (iii) cach tenant 6 the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.,

Borrower has not mcutcd any prior assignment of the rents nnd has not und wili not perl‘orm any act that
would prevent Lender [rom exereising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or .~[h.r giving nolice
ol brench to Borrower, However, Lender or a judicially appointed receiver may do so ol any Lime “hese is o breach.
Any application of rents shall not cure or waive any default or invelidate any other right or remedy of Lender. This
ussignmen! of rents of the Property shall terminate when the debt sccured by the Security Instrament js‘prid.in full,

G. CROSS-DEFAULT PROYISION. Borrower's defaull or breach under any note or agreemen! in which
Lender has an interest shall be o breach under the Securily Instrument and Lender mapy invoke any of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4 Family
Rider,
(Seal)

Borrower

_{Seal)
Borrower

{Senl)

Borrower
Fonin #141 (10/96)
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