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MORTGAGE | 0970816479

THIS MORTGAGE ('Securiy Instrument') Is givenon ~ OCTOBER 18T, 1997 . The mortgagor is
MAREK WALCZYK AND ANNA WALCZYK, HUSBAND AND WIFE

{"Borrower*). This Securlty Instrumen? e given loMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the law: .. UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, P, O, BOX 3142, NAPERVILLE, IL 60566-7142

("Lender*).  Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN {UNDRED AND NO/100

Dollars {U.S. $ 138,700.00 ),

This debt is evidenced by Borrower’s note dated the same arie as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if hot paid earlier, due a:«d psyable on NOVEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment o tie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payment ~¢ all other sums, with interest, advanced
urcler paragraph 7 to protect the security of this Securlty Instrumert; and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. “ni this purpose, Borrower does heteby
mortgage, grant and convey to Lender the following described property iocaled %y~ COOK County,

lllinois:
LOT 125 IN CUMBERLAND HEIGHTS, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFaL MERIDIAN,
JACCORDING TO THE PLAT THEREQF REGISTERED AS DOCUMENT NO. 1314083, T¥ 000K COUNTY,
ILLINCIS.

P.I.N.#: 12114090210000

which hes the address of 8220 W AINSLIE STREET NORRIDGE
[Street) [City}
lilinols 60634
{2ip Code) (“Property Address");

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 301;‘{ 9/90‘- 1041 1/95 page 1 of 7
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4. Charges; Llens. Borrowser shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish

- to Lander recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests

"in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion

operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the fien or take one or more of the actions set forth above within- 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including flaosls or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lancer's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Leraar may, at Lender's option, obtain coverage to protect Lender's rights in the Property.
in accordance with paragraph 7.

All insurance policies and renewa!s ciall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have the right to hald thie priicies and renewals. if Lender requires, Borrower shall promplly give to
L.ender all receipts of pald premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender mey r1ake proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree - writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or ;epalr is economically feasibie and Lenders security is not
lessened. If the restoration or repalr is not economicallv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securec b this Security Instrument, whether or not then due, with
any excess pald to Borrower. |f Borrower abandons the Prcpar'y. or does not-answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim.d:an Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair or restore the Properly or 1o ay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the notice is givan,

{Uniess Lender and Barrower otherwise agrae In writing, any applicatio: «i proceeds 1o principal shau not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1°and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's rigtd to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shali pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

" 8. Occupancy, Preservation, Maintenance and Protection of the Pmporty, Borrov.er's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal +psidence within sixty
days after the execution of this Securlty Instrument and shall continue to occupy the Praperty as 3uaower's principal
residence for at least ane year atter the date of occupancy, unless Lender otherwise agrees in writiig, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bayand Borrower's control.
Borrower shall not destroy, damage or impalr the Proparty, allow the Property o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in tarfelture of the Property or otherwise materially impalr the ilen created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good 1aith
determinaticn, precludes forfeiture of the Borrower's Interest in the Property or othar material impelrment of the lien
created by this Sacurity Instrument or Lender's security interest, Berrower shali aise be in default it Borrower, during
the loan application pracess, gave materlally false or inaccurate information or statements to Lender (or failed to
provide Lender with any matarial information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 of 7
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intersst. Lender shali not be raquired to commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest, Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benelit tha successors and assigns af Lender and Botrower,
subject to the pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any

- Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
instrument anly to mortgage, grant and convey that Borrower's interast in the Propetty under the terms of this Securily
Instrument; (b} is not personally abligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree fo extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without thal Borrowar's consent,

13. Loan Charqes, !f the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and thz lsw Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ‘osn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce tho.charge to the permitted limit; and (b) any sums aiready collected from Borrower which
sxceeded permitted lirut= vl be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Naty 2» by making a direct payment to Borrower. If a refund raducas principal the reduction
will be treated as a partial prepryrient without any prepayment charge under the Note,. -

14, Notices. Any notice to Borrower providad for in this Security Instrument shalf be given by delivering it or by -
malling it by first class mall unless appinable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designates by notice to Lender. Any notice to Lender shafl be given
by first class mall 1o Lender's address staxod koreln or any other address Lender designates by notice to Borrower, -
Any notice provided for in this Security instrumori shall be deemed to have been given to Borrower o Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Iistrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, in the evem thai-any provision ot clause of this Security instrument or the
Note contiicts with applicable law, such contlict shall not atizit thar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To.ihis end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy =i the Note and ot this Security instrument,

17. Transfor of the Property or a Beneficlal Interest in Borrowes. if all or any pant of the Property or eny
interest in it sold or transferred (or if a beneficial interest in Borrower is suld or transferred and Borrower is not a
natural person) withaut Lender's prior written congent, Lender may, at its option, r=nuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exn.*ised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exsrcises this aption, Lender shall give Borrower notice of acceleration. - The notice shall provide a
perlad of not less than 30 days from the date the netice Is delivered or mailed within which 8orrower must pay al
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiradon of this period,
Lendar mey invoke any remedies permitted by this Security Instrument without further notice or der1arid on Borrower.

S L

el £ 2R TN Y

18, Borrower's Right to Reinstate. |f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other
period as applicable law may specily for reinstatement} before sale of the Properly pursuant io any power of sale
tontained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are thal Borrower; (a) pays Lender afl sums which then would be due under this Security instrument and the Note as
it na acceleration had occurred; (b) cures any delault of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security instrument, including, but not imited to, reascnable attorneys' fees; and [d) take
such action as Lender may reasonably require to assure that the lien of this Securlty Instrument, L.ender's rights in the
Property and

1041 1/95 Page 5 of 7
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[{Check applicable box{es))

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

VA Rider

NI R O N TR T I SN

Condominium Rider

Planned Unit Development Rider
Rate improvement Rider
Other(s) {specity]

1-4 Famlly Rider
Biweekly Payment Rider
Secand Home Rider

BY SIGNING BZL OW, Borrower accepts and agrees to the terms and covenants contained in this Saecurity
tnatrument and I-any nder(s) executed by Borrower and recorded with it.

ﬂnes?;
:;";;;i‘« W( (Seal)
-Borrower

o B \%uuu\/\ CV\- (Sea)

ANNA WALCZYK —_~Borrower

{(Seal)
-Barrawer

STATE OF ILLINOIS,
b Ui LCY‘MJ

(Seai)

-Borrower

(Seal)

-Borrower

(Seal)

e %

» & Notary Pubiic in (nd for said county and state do hereby cetify

-Borrower

County 38:

that MAREK WALCZYK AND ANNA WALCZYK, HUSBAND AND WIFE

, personally known to me to be the sume person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowiedged that

signed and delivered the said instrument as  TEEIR
thereln set forth,
Given undsr my ha

"OFFICIAL SEAL"

SHER! HUTCHISON
Notary Public, State of llinols
My Commisgion Explras 41212001

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, il 60566-1742

My Commission Expirds:

T heY
free and voluntary act, for the uses and purposes

day of Dd%m*
Shoed (U

Notary Public

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, it 60566-7142

1041 5/97 Page 7 of 7
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE "uDER is made this 18T day of ©QCTOBER ,1997 , and is
incorporated Into and shall be d~sined to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same uat2 niven by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to )
MIDAMZRICA FEDERAL SAVINGS BANK

(the "Lender’) of (he same date and covering the property described in the Security

Instrument and located at; g220 W AINSLIE STRET, NORRIDGE, ILLINOIS 60634
{1 party Address]

THE NOTE CONTAINS PROVISIONS ALLOWING #OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMUUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE Yri): BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements madse in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal Interest rate of 7,375 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

" The interest rate | will pay may change on the first day of NovEMBER 18T , 2002 ,&nd on that day
12th month thereafter. Each date on which my interast rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index" Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mede available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is calted the "Current Index.” o

it the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannia Mae Uniform Instument ' 1016 Page 1 of 3 10/64




: percentage points{ - 2.750 %) to tha Current Index. The Note Hoider

A then raund the reem! et this addition to the nearest one-eighth of one percentage: point (0. 125%) -Subject to the
- limits etded in Sectien 4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Nete Holder will then determins the amount of the monthly payment that would be sufficiert to repay the
substentieﬂy equel peyments The result of this celculation will be the new ainournt of my monthly paymnent.

(D) lelu en lntmlt Rate Chengee

The intereet rerel am required to pay at the ﬁrst Change Date wil not be |;reeter than 9.275 %or less than
7.375" %. Thereafler, my interest rate will never be increased or decreased on any single

. Ghange Date oy sore then two percentage points {2.0%) from. the rate cnt interest | have been paying for the
. fng twelve iac:ins, My interest rate will never be greaterthan  13.375 %, which is called the. "Mmumum
Flete' or Ieesthen T3S %, which is calfed the "Minimum Ftete

»'

{E) Eﬂecﬂve Dm ofcm.sg»

A My ew Interest rate will becore sffactive on each Change Date. | wil pay the amount of my new monthly
-':paymem beginning -on the first montiily payment date after the Change Date untrl the amount of my monthly

| "pavmmchmges aeain

(F) Natlee ef Chlngu | r

; The Ne!e He!der wilt deliver or mail to me a notics of any chenges in my interest rate and the amount of my
. .-monthly payment before the effective date of any changs. e riotice will include information required by law to be

| the notce

- THANBFEB ﬁF THE PROPERTY OR A BENEFICIAL INTEREST ir. sORROWER
'..’_-‘_Unﬁerm Covenem 17 of the Security Instrument is amended to read as foiirws:

. Transter of the Property or a Beneficlal Interest In Borrower. If all or ar y ran of the Propeny or any interest
' -‘In it.is soid or transferred {or if a beneficial interest in Borrower is soid or transfeired and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
© 'sums secured- by this Security Instrument. However, this option shall not bei exercisid by Lender if exercise is
- prohibited by federal law as of the date cf this Security Instrument. Lender also shall not exzirise this option if: (a)

~ . Bolrowar causes to be submitted to Lender information required by Lender to evaluate the inier«lad transferee as if
- anew foan were.being made to the transferes; and (b) Lender reascnably determines that Lencer's security will not

- be impewed by the loan assumption and that the risk of a breach of any covenant or agreemerit.in. this Security

o Instrument is aeceptable to Lsnder.

o the: extent pemmitted by applicable law, Lender ray charge a reasonable fee as a condition to Lender's
- .consent to the ioan assumption. Lender may also require the transferee to sign an-assumption agreement that is

.- and-inthis Seeurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender reieeees Borrower in writing.

1016 Page 2 of 3 10/84

- 17-unpeid principal that | am expected to cwe at the Change Date in full on the maturty date at my new interest rate in

" ~'given me and also the tiie end telephene number of a persun who will answer any question | may have regardmg :

* acceptable to Lender. and that obligates the transferee to keep all the pramises and agreements made in the Note
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may Invake any remedies permitted by this Security instrument
without further notice or demand on Borrower,

Z &

PR I SRRSO - T

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

W Sy Yo /;/ P

"MARER WALCZYK ﬂ -Boirowa!

JLA‘}QB-LLL:‘\“ A g A {Seal

. Rate Rider,

-Borsowet

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Maae Uniform Insirument 1018 Page 3 of 3 10/94







