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THIS IS A JUNIOR M.CRTGAGE B760186307

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made s 18T day of OCTOBER , 19 97
between the Mortgagor, MAREX WALCZYK aand ANNA WALCZYK, HRUSBAND AND WIFE

{herein "Borrower"), and the Mo}tgagee. MidAmerica
Federal Savings Bank, (herein “Lender”),

WHEREAS, Barrowsr is indebted to Lender in the principal sum of FOURTEEN THOUSAND AND NO/300
: Dollars,
which indebtedness Is evidenced by Borrower's Equity Agreement and Promissory Note (harein *Note”) providing for
perlodic payments as called for therein, with the balance of the indet:iednesz, if not sooner paid, due and payable on
OCTOBER 1, 2007

TO SECURE 1o Lender the repayment of the indebtedness evidenced by = Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 4o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heruin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described propery loca ed in the County of

COOK , State of Ninois:
LOT 125 IN CUMBERLAND HEIGHTS, A SUBDIVISION IN THE WEST 1/2 OF THL
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TilZ

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED AS
DOCUEMENT NO, 1314083, IN COOK COUNTY, ILLINOIS.

B.I.N. BHEXSRoRaEXX 12114090210000°
which has the address o 8220 AINSLIE, NORRIDGE, IL 60634

(herein "Froperty Address"}); '
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*,Togethur wrth all :mprovaments now of hereafter erec:ted on the propery, and all easemenis. tights, -
appurtenances rents royaltles mineral, oil and gas.rights and profits, water, water rights, and water stock, and all
fixturas now-or. hereafter attached to:the propeity, all of which, including replacements and additions thereof, shall be |
:daamed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, toge!then with said
.propany (or the Iaasehold astate it this Mortgage is on a Ieasehold) are harein refenred to as the "Pl’OpBI'hF .

Botrower covenants that Borrower is lawfully seised of the estate hereby comweyed: ard has tha rlght lo

m_ortgage, grant and convey the Property, that the Property is unencumberec, except for FIRST MORTGAGE TO

MIDMERICA IN THE AMOUNT OF $128,700, RECORDED AS DOCUMEWT:-NO. L T ‘ :3)
P S ¢

“1and that Borro’war wiﬂ warram and defend generelly the title to tha propeny Against all other claims an¢ dlemands
.“;_jsub]ect to any. declarations, easements or restrictions fisted in a schedule of exceptions to coverage in any tiie
fnaurance po!w’ s ring Lender's interest in the Property.

| quf@bwerénd,}.‘@ndér Grienant and agree as follows:

R ‘Payment of Principal «nd Interest. Borrower shall promptly pay when due the principal of and interest on
- ltha indébtednsss evidenced by e Note, and late and other applicable charges as provided in the Note,

o

. 2 Applluﬁon of Plymlms Unless applicable law on the Note provide otherwise, all paymems received by

-Lender under the Note and. Paragraph 1 hersof shall be applied by Lender first to imerest payable on amounts
disbursed by. Leﬂder under Paragraph 6, theii¢ ,.rmcnpal of the amounts disbursed by Lender under Paragraph 6,
;then to mterest payable on the Note, and then to U Principal of the Note.

: 3 Chnrgu mm Borrower shall pay all taxes, assessmernts and other charges, fines and impositions
‘ ’aﬂnbutabie tothe Property which may attain a priority over iiw. Moitgage, and leasehold payments or ground rents if
Lany, by, Burrcwer “making payment, when due, directly to the a‘ee thereof, Borrower shall promptly fumish to
Lender: all notices of amounts due under this Paragraph and in'tie event Borrower shall make payment directly,
_ Bcrrower shall pfmnpﬂy fumish to Lender receipts evidencing such payments, Borrower shall promptly discharge
-any-Such’ iien which has priority over this Mottgage; provided, that Borrower shall not be required to discharge any
such iien so long as Barrower shall agree in writing to the payment of the on¥iyation secured by such lien in a manner
. “accaptab!e to Lendar or shall in good faith contest such lien by, or defend enicicoment of the lien or forfeiture of the

-Propeny or any part theraof

4 Hmnl |Ml.ll‘ln¢l. BorrOWer shall keep the improvements now existing or hereaf'er &ected on the Property
-insured against loss by fire, hazards included within the term “extended coverage and-such. other hazards ‘as
‘ -Lender may. requife and in such amounts and for such periods as Lender may require; provized. that Lender shall
- not require that the amount of such coverage exceed that amourit of coverage required to pay the si:ms secured by
' this Mortgage. '

The Insurencé“Camar providing the insurance shall be chosen by Borrower subject to approval by Lender;
L provided that such: approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid by
- Borrower makmg payment when due,. directly to the insurance carrier.

AII msurance 'pdli'ces and renewals thereof shall be in form acceptable to Lender and shall include a standard

E mortgage clause infavor of and in form acceptable to Lender. Lender shelt have the right to hold the policies and
" renewals tharaof and ‘Borrower shall promptly furnish to Lender al} renewal notices and all receipts of said
. -premiums. . i the event of loss, Barrower shall give prompt notice to the: insurance carrier and Lender. Lender may

. - make proof of loss ffmt made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. It such restoration or repalr is not economically feasible or if the security of this
Mortgage would be impalred, the insurance proceeds shaff be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower, |f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for Insurance benefits, Lender Is authorized to collect and apply the insurance praceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpane the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. |f under Paragraph 18 hereof the Properly is acquired by Lender, all right, titie and interest of
Borrower In and to-any insurance policies and In and to the proceeds thereot resulting from damage to the Property
prior to the sale‘or-soquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale orarguisition,

8, Preservation and Nalitenance of Property; Leassholds; Condominiums; Planned Unit Developments,
Borrower shall keap the Propart'in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply witi»the provisions of any lease If this Mortgage is on a leasehold. if this Mortgage Is
on a unit in a condominium or a planr.ed unit development, Borrower shall perform alf of Borrower's obilgations under
the daclaration or covenants creating or'governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. if a condominium or
planned unit development rider |s executed 3y Sarrower and recordad together with this Mortgage the covenants and
agreements of such rider shall be incarparated s and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereot.

8, Protection of Lender's Security. |f Borrower fails-ic-parform the covenants and-agresments contained in this
Mortgage, or if any action or proceeding is commenced wiiic)i meterially affects Lender's interest in the Property,
including, but not fimited to eminent domain, insolvency, code eritzcament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon roticr: to Borrower, may make such appearances,
disburse such sums and take such action as ls necessary to protert Lender's interest, including, but not limited to,
disbursement of reasonable attorney’s faes and enlry upon the Property it maie repairs.

Borrower shall taithfully and fully comply with and abide by every term, COvans nt and condition of any superior
mortgage or morigages presently encumbering the Property. A default or definque ey under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Morigage. Lender Is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or rortgages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of i Paragraph 6 of this
Morigage. Borrowsr agrees not to make any agreement with the hoider of any superior morigues that in any way -
shall modify, change, alter or extend any of the terms or condiions of that superior morigage' nor-shall Borrower
request or accept any tuture advances under that superior mortgage, without the express written cenzeiit of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting -payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to appficable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable Jaw. Nothing contalned in this Paragraph 6 shall require
Lender to Incur any expense or take any action hereunder, ‘

7. Inspection. Lender may make or cause to be made reasoneble entries upon and inspéctions of the Property,
provided that in this Paragraph 6 shafl requite Lender to incur any expense or take any action hereunder.
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K5 cendcmmtlon. The proceeds of any award or clalm for damages, direct or consequenual in conhecﬁm with
any ‘condemnation or other taking of the Praperty, or part thereof, of for conveyance in lieu of condemnmion are
hereby asslgned and shali be pald to Lender,

Cn tha event of atatel iaking of the Propeny the proceeds shall be applied to the sums secured by this Mortgage

wilh the: axcess it any. paid to Borrower. Inthe event.of a partial taking of the Property, unless Borrower and Lender
- othenwise agree In‘writing, there shail be appned to the sums secured by this- Morgage such pmpomon of the
p:ocseds as s equal to that proportion which the amount of the sums secured by this Nlortgage immediately prior to
“the. date of: taking bears to the'faif market vaiue of the Propeny |mmedsstely prior to the date of taking wrth the .
"balance of the proceeds pald to Borrower ' :

o %f ths Propaity abandoned by Borrower. or if, after notice by Lender to Borrower thot the condemnor oﬂers to

meke an award. or.setic a claim for damages, Botrower fails to respond to Lender within 30 days after the date such
- notice Is mailed, Lerwise s, authorized to collect and apply the proceeds at Lender's option, eitter to restoration or
repalr stthe Prcpeny of 15 *re sums secured by this Morigage.

. Unless Lander and Borrow::. otherwlse agree in writing, any such application of proceeds to principal shall not
-extend:or postpone the due date of tae p nodrr: payments referred to in Paragraph 1 hereof or change the amount of

uch payrnents

: 9 Borromr Not Roklud Extension of the tir.e for payment or modification of payment of the sums secured by
thls Mertgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the llability: of the. origjnal Borrower and Borrower's succ(sso's in interest. Lender shall not be required to commence
‘proceedings againstisuch successor or refuse to extena fima for payment or otherwise modify payment of sums
-3ecured’ by this Mongage by reason of any demand made ry the original Borrower and Borrower's successors in
Entsrest '

;10 Forhurancs by Lsnder Not a Walver. Any forbearance by Lender in exercising any right or remedy
hareundet, or otherwise afforded by applicable law, shall nat be waiver of of p/eciude the exercise of any such right or _
,remedy The. procurement of Insurance or the payment of taxes or other liens or'charges by Lender shall nat be a
‘waiver of Lender s nght to accelerate the maturity of the indebledness secured by thus Martgage

11 Hamcdln Cumulltlvo All remedies provided in this Morigage are distinct and cumiative to any othar right
of remady under this' Mortgage or afforded by law or equity, and may be exercised concurmeriv, mdependently or
‘successively : _

-

R I A Su'ccusou and Assigns Bound; Joint and Several Liability; Captions. The covenants and agresments
o herein contained shall:bind, and the rights hereunder shall insure to, the resipective successors and assigns of Lender
g ‘and. Borrawer, sub{ect to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be

- joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
; ;.be used to intsrpfet of. def he the provisions hereof, 1

= 13. Notlce Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrowsf pravided for in'this Moitgage shall be given by mailing such notice by certified mail addressed to Borrower
- atthe Property Address. or at such other address as Borrower may designate by notice to Lender as provided herem.
~and’ {b) any notice- to. Lander shall be given by certified mail, return receipt requested, tc Lender's address stated
““herein. or to-such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provlded for in this Murtgage shall be deemed to have been given to Borrower or Lender when given in this manney

3 designated
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14, Uniform Mortgage; Governing Laws; Severabllity. This form of mortgage combines uniform covenants for
national use and non-uniform covenants with iimited variations by jurisdiction to constitute a uniform security

.

»

instrument covering real property. This Mortgage shalt be governed by the law of the jusisdiction in which the .

Property is located. In the event that any provision or clauge of this Mortgage or the Note conflicts with applicable
faw, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Mortgage at the time
of execution or after recardation hereof,

16. Transfer of the Property: Assumption. ! all cr any part of the Property or an interest therein is sold or
transfarred by Borrower without Lender's prior written consent, exciuding (a) the creation of & lien or encumbrance
subordinate to this Mortgage, (b} the crealion of a purchase money security interest for household appliances, (c) a

transfer by devise or descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold .

interest of three yeznds, or less not containing an option to purchase, Lender may at Lender's option,. declare all the
sums secured by this Mortgage 1o be immecdliately due and payable. Lender shall have waived such option to
accelerate if, prior to'tha sale or transfer, Lender and the person to whom the Property is to be sold or shall have
walved such option to avcrarate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sokd ar transferred reach agrasnent in writing that the credit of such person is satisfactory to Lender and Borrower of
such other person pays all exzerses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall cortirue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and f Borrower's succeasor in inferest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Sur.awer from alf obligations under this Mertgege and Note.

If Lender exercises such option 10 acciieraie, Lender shall mail Borrower notice of acceleration In accordance
with Paragraph 13 hereof. Such notice shali provide a period of not less that 30 days from the date the nolice is
malled within which Botrower may pay the sum: daclared due. |f Borrower fails to pay such sums prior to the
expiration of such perlod, Lender may, without furthe: rictice or demand on Botrower, invoke any remedies permitted
by Paragraph 18 hereot.

17. Obligatory Advances. This Mortgage secures In¢ repayment of certain sums advanced 1o the Bormower

under the Equity Agreemant and Pramissory Note. Provided Porrower is not in detault with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Zareement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, '-erider is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrewer up to the total face amount of this
Mortgage.

18, Acceleration; Remedies. Except as provided in Paragraph 16 haraof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pav when due any sums secured by
this Mortgage, Lender, prior to accaleration, shall mali notice to Borruwer as povided In Paragraph 13 hereof
specifying (1) the Breach; (2} the action raquired to cure such breach; (3) a date, not less than 30 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the date specfied in the notice may result in acceleration of the sum secured by this mracage, foreclosure by
judiclal praceedaing and sale of the property. The notice shall further Inform Borrower of the «igat-to reinstate after
accelaration and the tight to assart in the foreclosure proceeding the non-existence of a default oi.ary other defense
of Borrower 1o acceleration and foreclosure. !f the breach s not cured on or before the date specifizu in the notice,
Lender at Lencer's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonabie attorney's tees, and costs of
documentary evidence, abstracts and title reports. ‘

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any praceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enfarcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Martgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

{ees; ‘
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and (b) Borrower takes such actlon and pays al sxpenses as Lender may riiasonably require to assure that the Ilen

' Mortgage, Lenders interest in the Property and Borrower's obligetion to pay the sums secured by this .
hall conllnua ummpajrad ‘Upoen such payment and cure by Borrower, this Mortgage and the obliqaﬁons '
'sh ain In full. force and eﬁect as if no acceleration had oceurred. o

20-‘- Au!gnmlm.ﬁot R-nn. Appointment of Receiver;: Londer in- Possession. As addftionai security
heraunder, Bofrowsr: hereby assigns. to Lender the rents of the Property, provided that Borrower shall, prior to
gcceleration under: Paragraph. 18 hereot or abandonment of the Pmperty. have the nght to collect and retam such , !
rents asft 8y | hecome dua and payable. -

;o Upon accsieration under Paragraph 18 hereof or abandonment of the Property and at any time. prior to. the
expiration: of any pariod of redemption following judicial sale, Lender, in person, by agent ot by judicially appointed
recelver; shail:be enfitisd to enter upon, take possession of and manage the Property and to collct the rents of the
Propetty inciuding those past due. Al rents collected by Lender or the receiver shall be applied first fo payment of
the costs of manugenient of the Property and coflection of the costs of management of the Property and collection of
rems, mcludlng. but ot limited to receiver’s fees, premiums on receiver's bonds and reasonable atomey’s fees and
then to the sums: sacurod hy this Mortgage. Lender and the receiver shall be fiable to account only for those rents
actually recatved

V 21 Hehm Upon payrmm of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the wiritten' request of Borrower (if prior to the final due date with all sums having been paid) Lender shall release thus ;
; -Mortgage wfthout charge to Borrower. - Sorrower shall pay all costs of recordation, if any. P

R _ 22 Waivnrof Hormttnd Borrowér heraby waives all nght of homestead exemptiun inthe Propeny

IN WITNESS WHEHEOF Borrower has executed this Mortgage.

i

Y %% 7/ /

L l the undersigned a Notary Public in and for said County and State do hereby certify (hut. MAREK wa_,czwf
'and ANNA wAch*m, HUSBAND AND WIFE i

&
i

'personatly known:to me to be the same person(s} whose name(s} isfare subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that zhe y . signed and delivered the
said instrument as , their free and volurtary act, for the uses and purposes therein set forth. .

&7

G:ven undar my hand and official seal this [ day of O 19

: "OFFICiAL SEAL".

- SHERI HUTCH!S{?H? . ) % m
te of ilnoi
~ Notary Public, State {2100 . _

My Commission Expires

WHEN nammm RETURN TO:
. MIDAMERICA FEDERAL SAVINGS BANK -
| 1823 CENTRE POINT CIRCLE
. P. 0. BOX.3142
B NAPERVILLE. 1L GO566-7142
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