% UNOFFICIAL COPY

b Y
x y '-ql-l. A
L ‘f ' :‘"‘51"4Hf'agelar‘ 1
3. ?33)/0048 30001 1997-10-09 10101300
) 00k County kecor: i
VY Y Kecorder 17.00
-
1 <
: ‘\\\S'W
M
$~
N

MODIFICATION AGREEMENT

INSTRUMENT PREPARED BY AND
WHEN RECORDED RETURN TO;
Richard C, Jones, Jr., Esq.
JONES & JACOBS
77 West Washington Strect
Suite 1615
Chicago, [linois 60602
(312) 419-0700

2 g )
GaAPrairic Bank & "Trust CoMlaj Yousit ’._ - U




UNOFFICIAL COPY




9

UNOFFICIAL COP

MORLEICATION AGREEMENE
THIS MODIFICATION AGREEMENT nude us o this Ist duy of October, 1997, by
and between PRAIRTE BANK & TRUST ('O, not personally, but us Trastee under Trust
Agreement dated October 25, 1996, and known as ‘Trust No. 96-083 (“T'rust™ or *“Frustee™),
BASSAM  HAL YOUSIE, I1SSAM  HAJ YOUSIF and  HOUSAM  HA}  YOUSIF
(“Beneflelavias™) and PRAIRIE BANK & TRUST €O, an Hlinois bunking association
("Lender™), ‘T tvustee and the Beneficiaries are hereinafler jointly referred to us “Borrower.”
WITNESSETI
WHEREAS, on or ‘whogt November 1, 1996, Lender mide o loun ("Loan™) 1o the
Borrower in the amount of FGUR, HUNDRED NINETY THOUSAND AND NO/100
DOLLARS ($490,000.00) ("Loun Amouit™) for the construction and development of o four (4)
unit condominium building in Chicngo, [Hincis, (*Project”) upon the real estate legally
deseribed in Exhibit "A" attached hereto (“Land™); and
WHERFEAS, the Loun is evidenced and secured by the ellowing instruments ("Loan
Instruments™):
[ Construction Loan Agreement dated November |, 1990, between Borrower and
Lender ("Loan Agreement”);
Construction Note dated November 1, 1996 made by Borrower payable to Lender
in the amount of FOUR HUNDRED NINETY THOUSAND AND NO/100

DOLLARS ($490,000.00) ("Note™),

C:\P'rairie Bank & Trust CoMlaj Yousit
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N 3. Construction Mortgage from ‘Trustee to Lender covering the Lund, dated

;.l' November 1, 1996, and recorded in the Cook County Recorder’s Office, Cook
County, linois on November 8, 1996, as Document No.  96-858337
(“Mortgage™);

4, Assignment of Rents and Leases (rom “Trustee to Lender, dated November |,
1996, and recorded in the Cook County Recorder’s Office, Cook County, Illinois
e November 8, 1996, as Document No, 96-858338 (“Assignment of Rents'),;

and

kS 1

Collateral Assisament of Beneficinl Interest and Power of Direclion {rom the

Corporation to the Lender, dated November 1, 19960, colluterally ussigning one
hundred percent (100%) of the heneficial interest and power of direetion in the
Trust ("ABI).

WHEREAS, there remaing a principul balunce’dae on the Loan in the amount of FOUR
HUNDRED EIGHTY-NINE THOUSAND SIX HUNDRED VWELVE AND 26/100 DOLLARS
(3489,612.20); and

WHEREAS, Lender and Borrower have agreed to inerease the Lova Amount to FIVE
HUNDRED FIFTY THOUSAND AND NO/LOO DOLLARS ($530,000.00),

NOW, THEREFORE, in consideration of the mutual covenunts and agreements ol the
purties hereto, and other good and valuable consideration, the receipt and sufficieney of which is
herehy acknowledged, itis hereby ugreed us fotlows:

l. Modifiention Fee, Borrower shadl pay to Lender o non-relimdable modification

fee in the amount of SIX HUNDRED AND NO/T0O DXOLLARS (3000,00),

GAlaine Hank & Trust Co oy Yousit 1
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2. Modification_of Logan Instruments. Subject to the lerms and provisions herein
contained, and subject to the payment of the Modification Fec as hercin before provided in
Scction 1, the terms and provisions of the Loan Agreement, and the corresponding provisions of
the other £.oan Instruments, are hereby modified and amended, effective ag of the date hereol] as
follows:

(@) The definitions set forth in Scction 1.1 of the Loan Agreement are hereby
modificd <5 foflows:

“Loan_Amount: FIVE HUNDRED FIFTY THOUSAND AND NO/100
DOLLARS ($550,000.00).”

(b)  Scction 3.1 ol'the Loan Agreement is hereby amended so us to provide
that Lender agrees to Lend and Eorrower agrees to borrow an amount not to execed FIVE
HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($550,000,00) which shall
be disbursed as follows:

(a) Land Acquisition. An wuountnot to exceed FORTY-
EIGHT THOUSAND SIX HUNDRED FIFTY 'ANDNO/100 DOLLARS

($48,050.00) shall be disbursed at the Loan Upening o reimburse
Borrower for the acquisition of the Land,

() Construction Hard  Costs and _ Contingeneies.  An
amount not to exceed FOUR HUNDRED THIRTY FIVE THQOUIAND
AND NO/100 DOLLARS ($435,000.00) in the aggregale skall be
disbursed in periodic increments for the actual cost of construction oi'the
Project, including contingencies but excluding sofl costs,

(¢) Soft_Co An amount not to exceed TWELVE
THOUSAND EIGHT 1 INDRED FIFTY AND NO/OO DOLLARS
($12,850,00) shull be disbursed in periodic increments to pry sofl costs,
including legal fees, permit fees and other administrative costs approved by
Lendery

() Demolition Casts,  An amount not to exceed THIRTY.

EIGHT THOUSAND FIVE HUNDRED AND NO/00 DOLLARS
($°8,500.00) in the aggregate shall be disbursed at the Loan Opening to

CErainie Bank & "Tst CoMy Yous!
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reimburse Borrower for demolition costs previously incurred on the
Property.

(v) [nterest Reserve,  An amount not to exceed FIFTEEN
THOUSAND AND NO/100 DOLLARS ($15,000,00)  may in the
diseretion of Lender, be disbursed from time to time to pay accrued interest
on the Loan,”

(¢)  Scction 8.4, Paragruph (&) of the Loan Agreement is hereby amended us
foliowas,
(b)  Release Price. Borrower shall pay to Lender a sum equal
to eighiy=five pereent (85%) of the gross sale price of the Unit at or before
the closing of the sule of each Unit in the Project.
()  ExhibicC" of the Loan Agreement is hereby amended pursuant to the

revised Exhibit *C" attached bereto and made a part hereof,

3. Borrower's Attorney’s Optiaion. Borrower shall furnish to Lender an opinion of

Borrower's counse! acceptable to Lender, stating (ha this Modification Agreement has been duly
exceuted and delivered by the Borrower and is a legals valid and binding obligation of the
respective parties thereto, enforccable in accordance with the respective terms and provisions
thercof.

4. Reaffirmation of Loan_lnstruments.  Except as expressly-tierein provided,

Rorrower and Lender hereby reaffirm and incorporate herein by reference each and every term,
provision, representation and warranty contained in the Loan Instruments, and Borrower agrees
that said terms, provisions, representations and warranties shall remain in full force and cffect,

5. Attorneys' Fees and Costs, Borrower shail pay any and all altorneys' fees and

costs incurred by Lender in connection with the preparation, negotiation and perfection of this

Modification Agreement, including recording and title charges.

Gi\Prairic Bank & Trust CoHaj Yousit
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/‘ 0. Loustee’s Bxemlpntion. This instrument is exeetited by Prairic Bank & Trust
“l' Co, not personally, but ws Trustee us aforesaid in the exereise of the power and authority
.,;-f conlerred upon und vested in it as such Trustee (and said Praivie Bunk & Trust Co, herchy
)
[J

wurrnts that it possesses full power and authority 1o exeeute this instrment), and it is expressly
understood and agreed that nothing herein contuined shall be construed s crenting any lability
on suid Praire Bank & Trust C'o, personully to perform any covenunt cither express or implied
herein contained ail such lubility, if uny, being expressly waived by Trustee and by every such
person now or hereaflerclaiming any right or seeurity hereunder,
IN WITNESS WHEREOF, the undersigned have caused this instrument to he exeeuted
and teknowledged as of the day i yeir st nbove wrilten.
PRAIRIE BANK & TRUST €O, not
nersonally but as Trastee under Trust

Asiieement dated October 25, 1996, und
EXCULPATORY.CLAUSE knavnas Trust No. 96-083
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PRAIRIE BANK AND TRUST COMPANY
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iN WITNESS WHEREOF, Lender has caused these presents to be executed the day and
year first above written,
PRAIRIE BANK & TRUST CO,, an
[linois bunking association
e

c

] ,/ /'/’/(IA/,; ‘ .
By: -./:‘,.,4.(..'.,,{’.«;.1.’__,,...'.;,.'.z..-zm...ﬂ_._.,
Mark W, Trevor ¢
Senior Vice President

Vi i Bank & Tst CoM Ty Yousit
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STATE OF ILLINOIS )
) SS
COUNTY OF (X )

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Am‘@.éxélﬁ_, as  Asl, TrustOtfese and , 48
, of PRAIRIE BANK & TRUST CO., an lilinois banking association, who
are personally known to me to be the same persons whose names are subscribed to the foregoing
instrument ss.such __ Aget, Trust Officar  andl , respectively, appeared before me
this day it perzon and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said Trustee as aforesaid, for the
uses and purposes thercin sct forth; and the said ___dert. TRt O then and there acknowledged
that the __#sst Tt Offere s custodian of the corporate seal of said Trustee, did affix the seal of
said Trustee to said instzupient as the free and voluntary act of said __ Agat Tust Q! ynd ys the

)

free and voluntary act of said Trustee as aforesaid, for the uses and purposes therein set forth,

GIVEN under my hand anc Nouarial Seal this f_{{{'__ day off Eotobur , 1997.

e

NOTARY PUBLIC

vivCommission Expires:

P A w’f
SrFCIAL SEAL
RN I
ROTARY PUaLS, STAAE OF fLLINOIS

J4Y GOMMISSION é‘ws b2-2%0 i

+

i Pvsrie Dank & Trast CoM iy Yousit
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STATE OF ILLINOIS
) S8
COUNTYOF _louk )

l, the undersigned, o Notury Public in and for suid County, in the state aforesaid, DO
HEREBY CERTIFY that BASSAM HAJ YOUSIE personally appeared before me this day and
acknowledged that he signed and delivered the foregoing instrument as his own free and
voluntary act for the uses and purposes therein set forth,

S o
GIVEN under my hand and Notarinl Seal this ‘\[ Cdayof Mt "” L1997,

NOIARYPUBIK S

 THOMAD YV, GANEP!«
omcuw ¥ COMIMISSION EXPIRL

;?c;:\t Docambor 1 o ’PVI y Commission Expires:

.

V6e-1- Y

Gi\Cole Taylor Dunk\3eechen & Dill
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i STATE OF ILLINOIS )

b ) 88

;{: COUNTY OF Cook )

[

l‘»}‘ Bersem ‘J*J '/.n'n'f', vedia o 7¢wfﬂ“»4l/¢/«7 e

H I, the umlcrsigncclymalury Public in and for said Coumty, in the state aforesaid, DO
HEREBY CERTIFY thit/1SSAM HAJ YOUSTF personally appeared belore me this day and

acknowledged that he signed and delivered the Toregoing instrument us his own free and
voluntury act for the uses mnd purposes theeein set forth,

CGIVEN under my hand and Notaria) Seal this 7 Aay ol o g‘lu(«fw e,

j
( .;.!J.’)vc' I0) /fr_;. N
NOTARY pUBLIC €]/
VA

My Cominission Expir

PN Y A

AWH,  THOMAD V, CANEPA
{{DFICIA)  14Y COMRUSSION LXPLY
PN Docomber 1, 1008

G:\Cole Tuylor Bank\cechen & Dill 10
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STATE OF ILLINOIS )
) 88
COUNTY OF _fook )

[, the undersigned, a Notary Public in and for said County, in the state aloresaid, DO
HEREBY CERTIFY that HOUSAM HAJ YOUSIF personally appeared hefore me this day and
acknowledged that hefshe signed and delivered the foregoing instrument as his/her own free and
voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 7 day of ﬂcz ~gpim | 1997,

n

/ ey, ) S

P -__.::’-".'..'.::..f_‘._. . w‘\...- P

e v
NOT WIBLIT
'y s VWWWWIAL 2

Bfggkﬂﬁl;\?sgb S J My Comuission Expires:

NOTARY PUBLIC, STATL OF LLLINOIY ¢
MY COMVIISION SXPIES: 0 104,09 ¢ / -L(..'7

L
"0t AAAAAAAAAAAAMAAAR AAAA & ¢

GCole Taylor Hank\eeehen & it
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STATE OF ILLINOIS

COUNTY OF (fgzg

)
) S8
)

l, the undersigned, o Notary Public m and for said County, in the state aloresaid, DO
HEREBY CERTIFY that _ MAkK . TEVoR. , personally known to me 1o
be theode. Vias Aoesibe i/ . of PRAIRIE BANK & TRUST CO., an illinois banking
association, and the same person whosc name is subscribed to the forcgoing instrument as such
Ma&gg& appeared before me this day and acknowledged that he signed and delivered
the said instrument as his own free and voluntary act and the free and voluntary act of said Bank
for the uses and purposes therein set forth,

GIVEN undér iy hand and Notarial Scal this &% ~ "~ dayof ﬁ@@_&/ L1997,

my

NOTIARY PUBLIC

My Commission Expircs:
T ORFICIAL SEAL
KAREN 1. I'll\N

ROTARY MeRtiCrSTATEOF F b INOIG-
i 1Y COMMISSION EXPIRES 6:2:2040

GACule Taylor ankMeechen & Ditl
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EXHIBIT A
EUELAND
PARGEL 2

THE SOUTH 24.80 FEET OF THE NORTH 49,00 FEET OF THE FOLLOWING DESCRIBED
PROPERTY TAKEN AS A TRACT: LOTS 12, 13, 14, 15 AND 16 IN BLOCK 16 IN
QGDEN'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 IN SECTION 8§,
TOWNSHIP. 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COCNTY, ILLINOIS, ALSO LOTS | AND 2 IN SUBDIVISION BY ALICE
FLEMING TRUSTEES OF LOTS 9, 10 AND 11 IN BLOCK 16 OF OGDEN ADDITION TO
CHICAGO OF ‘T2 NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGI: 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,

COMMON ADDRESS: Pyreel 2 of the Grand and Green development, Chicago, Hinois,

PERMANENT INDEX NO.: 17-08-255:011-0000
}7-08-253-012-0000
17-08-253-023-0000

Gi\Prairie Bank & Trust CoMigj Yousil
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EXHIBIT C
EROJECT BUDGIT

USE QF FUNDS TOTALCONT FQUILY,  LOQANAMOUNE

(1) Lund Acquisition

(2) Conswuction Hard
Costs and
Cantingencies

(3) Solt Cuwis
(4) Demolition Casts

(5) Interest Reserve

CGbtrrde Bank & Trust Co Mg Yousit

$09,500.00
$455,000.00

$12.850,00

£38,500.00

S000,850.00

$20,850.00

$20,000,00

$0.00
H0,00

$1,000,00

$50.850.00

S48,650.00

$4.35,000,00

$12.850.00

SIR,800.00

$550,000,00
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