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THIS WORTGAGE (Security Instrument") is given on September 39,
1997
The mortgagor e L,OUIS E JONES AND CASSANDRA LEWIS-JONES, HUSBAND AND
WIFE AS JOINT TERINTS ("Borrower"). This Security Instrument is given
to Pan American Fiidennial Services Inc., which is organized and existing
under the lawy of Iilinoly and whose address is 4250 N, Marine Drive
Suite 228 Chicago, IL 40613 ("Lender"). Borrower owes Lender the
principal gum of FIFTY rIVE THOUSAND TWO HUNDRED 00/1.00
Dellars (U,S. $55,200.00). This debt is evidenced by Borrower's note
dated the same date as thig fenurity Instrument ("Note"), which provides
for monthly payments, with the fall debt if not paid earlier, due and
payable on 10/06/27. 'This Security Instrument secures to Lender: ({a)
the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and wmodificaticni of the Note; (b) the payment of
all other sums with interest, advancesd under paragraph 7 to protect the
gecurity of this Security Instrument; aac¢ (¢) the performance of
Borrower's covenanta and agreements under this Security Instrument and
the Note. For this purpose, Borrower doea hereby mortgage, grant and
convey to Lender the following described property located in COOK
County, Illinois
THE SOUTH 8 FEET OF LOT 26 IN THE NORTH 20 FEET Qi LOT 27 IN BLOCK 2 IN
E.M. CONDIT'S SUBDIVISION OF THE WEST HALF OF THE NIORTH WEST QUARTER OF
THE NORTH EAST QUARTER OF SECTION 29, TOWNSHIP 38 NOR'TH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCsS.

PINH20-29-200-039
which hag the addresg of 7154 S MAY CHICAGO IL 60621~

PREPARED BY:D. ZIELSINKI OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N. MARINE DRIVE #1228, CHICAGO IL 60613
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JOGETHER WITH all the improveients now or hereafter erected on the property, and all casements, appurtenances.
and fixtures now or hereatier i part of the propery. All replacements and additions shall abo be covered by this Security

Instrument, AN of the foregoing is referred 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate héreby conveved and his tie sight 1o
mortgage, grant wnd convey the Property and that the Property is unencumbered. except for encumbrancos of record,
Borrower warrants and  will defend gencrally the title to the Propenty against all claims and demanids, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT vopbines. uiform covenants for national use ard non-uniform covenants with
limited variations by jurisdiction to corMitute u-,uni{um{ycuriiy instrument covering real propeny.

UNIFORM COVENANTS. Borrower und Lender Covenant and agree as follows:

Lo Puyment of Principal and Interest; Prepuyment and Late Chirges, Botrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insursnee, Subject to applicable law or 10 & written waiver by Lender, Borvower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmenis which may attain priority over this Seeurity Instrument as a lien on the Property: (b early leasehold
payments ot greandrents on the Property, if any, (¢} yearly hazard or propenty inwrance premiums; (d) vearly (lood
imsurance premiums,Aiany: (¢) yearly mongage insurance premiums, it any: and (0 any sums pisable by Bormower 10
Lender, in accardance with the provisions of parigraph 8, in liew of the payment of morgage insurance premitms. These
items are valled "Escrow Xems,” Lender may, ar any time, collect and hold Funds in an amount not to exceed the maximem
amount o lender for u feaciziy related mortgage loan may require for Borrower's escrow aceount under the federal Res)
Estate Setdement Procedures Acta!f 1974 ay amended from time 1o timie, 12 US.C. 82607 o1 seq. ("RESPA™. unless another
law thut upplies to the Funds seis 2 2esser amount. 1 so, Lender may. atany time, coflect and ho{d Funds in an amount nei 1
exceed the Jesser wmount, Lender meg-estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems orotherwise in accordance with applicable luw,

The Funds shall be held in an instéivion whose deposits are insured by a federal agency, instrumentality, or entity
tinchading Lender, if Lender is such an instnions or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow frems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ltems, unless lepder pays Borrower inerest on the Funds and applicable liw pennits
Lender to make such a charge. However, Lender muy seouire Borrower to pisy a one-time charge for an independent real
estute tx reporting service used by Lender in conneetionwith this Joan, unless applicable kv provides otherwise, Unless an
agreement is made ot applicable lsw requires interest o be paideLender shall not be required 1 pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that mterest vhall be paid on the Funds. | ender
shall give to Borrower, without charge. an annual accounting o1 ane Funds, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made, The Funds-are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o b leld by applicable faw, Lender shall account to
Barrowsr for the excess Funds in accordance with the requirements of dppiiesble Jaw. 1f the amount of the Funds held by
Lender at any time is not sutficient 1o pay the Escrow ftems when due, Lenderamy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 1o make up e deficiency. Borrower shall mabe up the
deficiency in no more than twelve monthly payments, it Lender' s sole diseretion,

Upon payitient in (ull of all sums secured by this Security Instrument, Lender shalbopengily retfund 1o Borower any
Funds beld by Lender. 1, under paragraph 21, Lender shall acquire or selt the Property, 2 eader, prior to the acquisition or
sile of the Property, shull apply any Funds held by Lender at the time of acquisition or sabe-as a credit aganst the sums
secured by this Security Instrument.

3. Applicatiun of Puyments. Unless applicable faw provides othersise, ali pay ments eceiyed by Lender under
parageaphs T and 2 shall be applied: first, o any prepayment charges due under the Notes sevond, isavsunts payable under
paragraph 2; third, to interess due: fourth, to principal due: and last, 1o any Jate charges due under the Note:

4. Chaorges: Llens. Borrower shall pay all taxes, sssessments, charges, fines and impositions” zabutable o the
Property which may attain privrity over this Security Instrument, and leasehold payments or greund rentsitany. Borrower
shall pay these obligations in the manoer provided in paragraph 2, o if pot paid in that manper, Borrewer shiatt pay them on
time direetly 1o the person owed payiient. Borrower shali promptly furnish to Lender sl notices of amounts 1o be paid uoder
this paragraph. 1f Borrower makes thewe pavnents directly, Bosrower shalt promptly fuenish to Lender reveipts evidencing
the paymenis,

Borrower shall promptly dischiarge any tien which has priority over this Security Instrument unless Borrower: ) agrees
in writing 1o the payment of the obligation secured by the lien in i manner sceeptable o Lender: (v contests in gond tuth the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’ s apinion aperate to present the
enforcement of the fien; or (ey secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subjecy 10 & lien which may atGin priority over
this Securily Instrument, Lender may give Borrower a notice identitying the fien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notive,

S, Huanrd or Property Insurance, Borrower shall Keep the improsements now existinig or hereafter erected on the
Propenty insured against low by fire, hazards included within the term “extended coverage” amé any other hazards, including
fioods or flooding, fur which Lender requires insurance. This insurance shall be maintined m the amounts and
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for the periods that Lender requires, The insuranee carrier providing the imsurance shall be chosen by Bosrower subject W
Lemder’ s approval which shall not be unremonably withbeld, 1 Borrower Fails o maintin coverage described above, Lender
may. at Lender's aption, abtiain voverage o protect Lender's rights in the Property in aecordanee with parageaph 7.

Albinsarance policies and renewals shall be weeeptable w Lender and shall inelude o standird montgags e, Lender
shall have the right t hold the polivies and enewals, 1 Lender reguires, Borrower shall promply give o Lender all receipts
of paid premivms and renewal notices T the event of loss, Borrower shall give promipt notice o the insuranee carvier mnd
Lender. Lender iy make proot of foss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, inswranee proveeds shall be applied to sestoration or repair of
the Property damiiged, iF the restoration or eepair is economically Teasible and Lender' s security is not lessened, 11 the
Festoration or repair is not economivally feasible or Lender’s security would be lessened, the insurance proceds shall be
applied to the simy seeured by this Security Insteument, whether or not then due, with any excess paid o Borrower, i
Borrower abandons the Property, o does not answer within 30 days @ aatice trom Lender that the insurance carvier bas
oftered to settle a claim, then Lender may collect the insuzinee proveeds, Lender may use the proceeds to repair or sestore the
Property or to pavasums secured by this Security nstrument, whether or ol then due, The 30«day period will begin when the
notice is given,

Unless Lender/ind Borrower otherwise agree in writing, any applivation of proceeds o principal shall not extend or
postpone the due date o7 the monthly payments referred o in paragraphs [ and 2 or chimge the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's vight lo any insurance policies and proceeds resulting
from dumage o the Property briar to the wequisition shatl pass 1o Lender to the extent of tse sums secured by this Security
fastrument inmedismtely prioe e acquisition,

0, Oeeupaney, Preservatlon, Muintenanee and Protection of the Property: Borrowar's Lonn Application:
Leascholds, Borrower shall oceagyy establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of' this Security Instrumentand shall continue to oceupy the Property as Borrower's prineipal residence for at
least one year atter the date of occupiney, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withirekl, or unless extenuating circumstanees exist which are beyond Borrower's control. Bugrower shall not
destroy, damage or impaie the Property, allosetbs-Propenty 1o deterioriite, or commit wiste on the Propenty, Borrower shall
be i defaaltil wy forteiture action or proceedings whether civib o eriminal, is begun that in Lender's good taith judgment
could result in Torfeiture of the Property or othesswie“materially impuir the lien created by this Secarity Instrument or
Lender's security interest, Borrower miy cure suel d default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lender s gowd Laith determination, prectudes torfeiture of the Borrower' s
interest in the Property or other materint impairment of thedien created by this Security Tnstrument or Lemder's seeurity
interest. Borrower shall also be in default if Borrower, during the Svn application process, gave materially false or inaccurate
information or statements to Lender or tailed to provide Lender &7 any material information) in connection with the Toan
evidenced by the Note, including, but not limited to, representationsconesning Borrower's occupaney of the Property us a
principal residence., 11 this Security astrument is o leasehold, Borrosar saall comply with all the provisions of the lease, If
Borrower aequires tee title to the Property, the Teasehold and the tee titleaiiall notmerge unless Lender agrees w the merger
i writing.

7. Protectlon of Lewder's Rights in the Property, Iff Borrower faris b4 nerform the covenants and agreements
contained i this Security Instrwinent, or there ds aclegal proceeding that may sigicticantly atfeer Lender's vights in the
Property (such as o proceeding in bankeuptey, probate, for condemnation or forluiture #e t/enforee faws or regulations), then
Lender may do and pay for whatever is necessary to proteet the value of the Property Gnd Eender's rights i the Property.
Lender's actions may include puying any sums secured by a len which has priority over this Sceurity Instrument, appearing
in court, puying reasonable attorneys” fees and entering on the Property to make repairs, Althouzihender may take action
under this paragraph 7, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additiond debr of Barraiver secured by this
Security Instrument, Unless Borrower and Lender agree w other terms of payment, these amounts shall Béa-interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borreser requesting
puyment,

8 Mortgage Insuranee. [ Lender requised mortgge insurance as i condition of making e Toan secired by this
Seeurity Instrument, Borrower shall pay the premitms required o maintain e mortgage insurance in effect, 11, for any
tewson, the mortgage insucance coverage required by Lender fapses or ceases to be in eftect, Borrower shall pay the
premiums required to obwin coverage substantially equivalent 1 the mortgage insurance praviously in elfect, at a cost
substatially equivalent 1o the cost 1o Borrower of' the mortgage insurinve previously in effeet, from an aliemate mortgage
insurer approved by Lender, 11 substantidly equivalemt mortzuge insurance coverage is not uvailable, Borrower shall pay to
Lender each montd o sum equal to one-twellth of the yearly mortgage insuranee premium being paid by Borrower when the
insurance coverage fapsed or ceised to be in etteet, Lender will nceept, use and retain these payments as  loss reserve in - licu
of mortgage insurance. Loss reserve payments may no longer be required, wt the option of Leader, il mortgage insurance
caverage (in the amount and For the period that Lender requires) provided by an insurer approved by Lender again becomes
availuble and is obtained. Burrower shall pay the premiums required o nuintuin martguge insurance in-effect, or o provide o
loss reserve, util the requirement for mortgage insuranee ends in aceordance with any written agreement between Borrower
and Lender or applicable law,

9. lnspection, Lender or its agent may muke reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice at the lime of o prior to an inspeetion specifying reasonable cause for the inspection,
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applicable Jaw may specity for reinstementy belore sale of the Property pursoant to any power of sife contained in this
Security Tostrument; or (by eniry of a judgment enforcing this Security Tnstrament. Thse conditions are that Borrawer: (o
pays Lender all sums which then would be due under this Security Instrument and the Note is if no aecelerition had aceurred:;
(b) cures any default of any other covenants or greements; (¢) pays alb eapenses incurred in enforeing this Seeurily
Instrumient, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonubly
require o ussure that the fien ol this Security Instrament, Lender's rights in the Property and Borrower's obligation to pay the
sums sveured by this Security Instrument shidl continee unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remuin fully effective as it no aceeleration hid oecurred. However, this
vigght to reinstate shadl not upply in the case of aeceleration under puragraph 17,

19, Sule of Note; Chunge of Loan Seevicer, The Note or a pantial interest in the Note together with this Security
Inetraiment) may be sold ane or more times without prior notice o Borrower, A sade miy result in o chimge in the entity
(known as the "Lown Servicer”) that cotleets monthly payments due under the Note it this Security Introment. There also
may be one or imare changes of the Loan Servicer unrelmed w i sale of the Note, I there s o vhinge of the Loin Servicer,
Borrower will be given written notice ol the chimge in accordaiice with paragraph B4 abose und applicable Taw, The notice
will stie the mamedinzicdress of the new Loan Servicer and the uddress to which payments should be made. The natice will
also contain any othesditzemution sequired by applicable law,

20 Hoesiedous Suastanees, Borrower shull not cause or permit the presence, use, disposal, storage, or releine of any
Huzardous Substances on 6e 2ibe Propenty, Borrower shall not do, nor allow anyone elve o do, anything alfecting the
Property thit is in violation of zay/Envirommental Law, The preceding two sentenges shall not apply to the presence, use, or
storitge o the Propenty of smalbauntities of Huzardous Substances thit are generally tecognized to e appropriase 1o noril
resiclential uses and 1o maintenance of Che Praperty.,

Borrower shull prompily give Lender written notice of any investigation, cltim, demand, fiwsuit or other action by any
rovernmental or regulitory agency or privale puity involving the Property and any Hazardous Substinee or Envieonmentsl
Law of which Borrower has actunl knowledge 17 Borrower learns, o1 is natified by any govermmental or repulitory autharity,
that any removal or other emedintion of wny Fiezaidons Substance affecting the Property is nevessary, Borrower shall
prompily ke all necessary remedial netions i accoraeies with Ensironmental Las,

A usedk i this paragraph 20, “Hazardous Substanves® sav those substances detined s toxic or hazardous substances by
Environmental Law and the following substanees: gasoliniz, kerosene, other Tanmable or toxie petroleum produets, tosie
pesticides and herbicides, volatite solvents, materiaby containing ashestos or formaldelvde, and radioactive merials, As nsed
in thix paragraph 20, "Environmentad Law" means federal Ines ang Tews of the jurisdiction where the Propenty is focated thit
reline to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Tunther covenant and agree us follows:

21 Acceleratlon: Remedles, Lender shall ghve notiee (o Bozresser prior to acceleratien followhng Borower's
breach of any covennnt or ngreement I this Secarity Instromant (hut nes pitor to aceelers Jon under parageaph 17
unless applicable law provides otherwise), 'Fhe notlee shall speeitys () the defaalts O the setion required to cure the
defnults () i dute, not Jess than 30 days From the date the notiee is glven to Forower, by which the defuult must be
cured; wnd () that fulture to cure the defsult on or before the dute speeified In the pative may resudt In necelerntion of
the sums secuved hy this Security Instrment, foreclosure by Judiclal proceeding and sile of the Property, The notice
shall further inform Borvower of the vight to relnstate alter aceelerntion and (e right to assert in the Toreclosure
proceeding the nensexistence of o defuult or any other defense of Borrower to accclerntbn and foreclosure, If the
defmiltIs not cured on or before the date specified i the notiee, Lender nt ls option my repsiecdmmediate payment
e tull of all sums secured by this Security Instroment without further demand and may Tocerose (hls Security
Instrument by judiclnl proceeding. Lender shall be entitied (o colleet all expenses incurred In pursulie the remedies
provided in this purageaph 21, including, but not Himited to, reasonable sttarneys' Fees mnd costs of G eidence,

22, Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this: Security
[nstrument without eharge o Borrower. Horrower shall pay any recordation costs,

23 Walver of Homestend, Borrower waives all right of homesieid exemption in the Property,
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