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IMORTGAGE

THIS MORTCAGE {5 mode this 15th dayof  SEPTEMBER , 1967, between the Mortgagor,
MARCUS L/STYLES AND DOROTHY A STYLES, IM JOINT TENANCY

, whose address In

220 CASTERN AVERLE
BELLWOOD, IL 60104
(hereln *Borrowsr®), mxd the Mortgagee,
RESOURCE _FINANCTAL SERVICES, INC., A NEVADA CORPORATION

, i corporntion organized and
existing under the laws of THE STAT: OF CALIFORNIA  whose address Is
5100 €. LA PALMA AVE, - #201, ANAHEIM, CA 92807 chereln *Lander’).

WHEREAS, Borrower is indebted to Lender in the privzipal sumof U5, $  10,000,00 , which
indebtedness fs evidenced by Borrower's note dated  SEPTEMBER 15, 1997 and extensions and renewnls
thereol (herein *Note®), providing for monthly irstullmenti of jrincipal amd intorest, with the bulance of indebsinesy, if not sooner
poid, due and payableon  SEPTEMBER 19, 2007 ;

'TO SECURE to Lender tive rapayment of the indebtedness evidzinced by the Note, with interest theron; the payment of all other
sums, with intorest thercon, advanced In accordance herewitiy to praect ihe security of this Mortgage; and the performance of the
covenanty and ngreements of Borrower horein contained, Borrower does fierely mortgage, grant and conveys to Lender the following
deseribed property located In the Countyof — COOK , State of Ninols:

e LEGAL DESCRIPTION ATTACHED HERETO AND MAQE A PART THEREOF,

/(' - (')","' . /, gr—-‘ /.)/, \:,.

eatlan
38 Mili Strcé}g;ue
Montgomery, 1t goss
N“O?// aa ., 20938

Py 3] -
which hus the address of 220 EASTERN AVENUE

{Stroel)

BELLWOOD Slinofs 60104 ("Property Address');

City) (Zin Code)

TOGETHRR with ull the improvements now or hervafter erected on the property, and all easements, appurtenances, and
fixtures row or hereufter n part of the property, All replacements and additfons shull also be covered by this Seeurity [nstrument,
All of the foregoing {s referred to in this Securdty Insirument as the *Property”.
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LOT 1 IN SBCOND ADDITION TO CUMMING’S AND PORRMAN’S RREAL
BSTATE  CORPORATION RESUDDIVIAION OF PART OF MIAMI PARR IN THE
WEST 1/2 OF BECTION 9, TOWNBRIP )9 NORTE, RANGE 132, EAST OF TAE
THIRD PRINCIPAL MERIDIAM, IN COOX COUNTY, ILLINOIS,
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Botrower cuvenantslmer@r E\%IL@I Alﬁt:ﬂ@'@r:RcMzmd has the right to grant and

convey the Property, and that the Property is unencumbered except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANT, Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest.  Borrower shull promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in {ull,
asum (herein "Funds") equal to one-twellth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
it any, plus one-twelfth of yearly premium installments {or hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initinlly and from time to time by Lender on the
hasis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mertgage or deed of trust
if such holder is an institutional Lender,

it Borrower prvs Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gunrarceed by a Federal or state ageney (including Lender if Lender is such an institution).  Lender shall
apply the Funds to poy aid taxes, assessments, insurance premiums and ground rents.  Lender may not charge for so
holding and applying the funds, analyzing said account or verifying and compiling sold assessments and bills, unless
Lender pays Borrower inteieston the Funds and applicable law permits Lender to make such a charge.  Borrower and
Lender may agree in writing a2 the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreemsii {s made or applicable law requires such interest to be paid, Lender shall not be ve-
quired to pay Borrower any interesi‘os ennings on the funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credityand debits to the Funds and the purpose for which each dobit to the Funds was
made. The Funds are pledged as additional szeurity for the sums secured by this Mortgage,

If the amount of the Funds held by Leacder; together with the future monthly installments of Funds payable prior
to the due dates of raxes, assessments, insurance =remiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground vents as they {all due, such excess chall be, at Borrower’s
option, cither promptly repaid to Borrower or eredit»d to_Borrawer on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay toces, assessments, insurance premiums and ground rents as
thay fall due, Borrower shall pay to Lender any amount needss:iv to make up the deficiency in one or more puyments as
Lender may require,

Upon payment in [ull of all sums secured by this Mortgage, ‘Lender shall promptly refund to borrower any
Funds held by Lender, If under paragraph 17 hereof the Property is «oid or the Property is otherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sile ofthe Property or its acquisition by Lender,
any Punds held by Lender at the time of application as a credit against (he sums secured by this Mortgage.

3. Application of Payments. Unless applicable luw provides otherwise, all piyment received by Lender under rh&p
Note and paragraphs 1 and 2 hercof shull be applied by Lender flest in payment of amounts payable to Lender by Bors j
rower under paragraph 2 hereof, then to interest payable on the Note, and then to tie principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borvower shall perform /all ol Borrower’s obhgmmns,\.-h
under any mortgage, decd of trust or other security agreement with a fien which has prisiicy over this Moitgage,  }-»
including Berrower's covenants to make payments when due.  Borrower shall pay or eavse to be paid all taxes, b
assessments and other charges, fines and impositions attributable to the Property which may ¢1tain a priority over this@
Mortgage, and leaschold payients or ground rents, it any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender
may require and in such amounts and for such perfods s Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreusonuble withheld. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and ina form aceeptable to Lender,
Lender shall have the right to hold the policies und renewals thereof, subject to the rerms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortguge,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fulls to respond to Lender within 30 days (roin the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle o elaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s aption either to restoration or vepair of the Propeity
or to the sums secured by this Mortgage,
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6. Preservation nnumrcac El’EpJ«QJrALﬂ CQOQ\JE; Mmed Unit Developments. Bor-

rower shall keep the Property in good repair and shall nor commit waste or permit impairment or deterforation of the
Property and shall comply with the provision of any lease if this Mortgage is on u leaschold. If this Mortgage

is on a wnit in a condominium or a planned unit development, Borrower shall perform all of Borrowers obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security, Il Borrower full to perform the covenants and agreements contained in this
Mortgage, orif any action or procecding is commenced which materinlly affects Lender’s interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessury to protect Lender’s interest, If Lender required mortgage
insurance as a conditlon of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in aceordance with
Borrowers and Lender's written agreement or applicable law,

Any amounts disbursed by lender pursuant to this puragraph 7, with interest thereon, atthe Note rate, shall
become additional indebredness of Borrower secured by this Mortguge, Unless Borrower und Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contalticd In this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection.~uender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender chall give Borrower notice priorto any such inspection specifying reasonable cause therefore
related to Lender’s tateieacin the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othertaking of the Property, or part thereof, or for conveyance in teu of condemnation, are
hereby assigned and shall be paid-to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has prioeily over this Mortgage,

10. Borrower Not released; Forbeararce By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, *the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence preeecrdings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secureq by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors In interest, Any forbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right ar remedy.

11, Successors and Assigns Bound; Joint and Severni Liability; Co-signers, The covenants and agreements
Hurein contained shall bind, and the rights hereunder shali'inure ro, the respective successors and assigns of Lender
w.:.¢l Borrower, subject to the provisions of paragraph 16 hereol, A% covenants and agreements of Borrower shail be joint
and several. Any Borrower who co-signs this Mortgage, but does nut exernte the Mote, (a) is co-signing this Mortgage
onlyto grant and convey that Borrower's interest in the Property to (Lender under the rerms of Mortgage,

(b) is not personally liable on the Note or under this Mortgage, tpd{c) agrees that any other Borrower
hereunder may agree to extend, modily, forbear, or make any other accemmisdations with regard to the terms of this
Mortgage or rhe Note, without that Borrower's consent and without releasing tha: Barrower or modifying this

Mortgage as to that Borrower's interest in the Property.

12, Notice.  Except for any notice required under applicable law to be given in anetiter manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing sushietice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may desigoate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mall to Lender's address stated herein or to
such other address as Lendar may designate by notice to Borrower as provided hereln,  Any notice brovided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Incated, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the event that any provision or clause of this Mortgage or the Note confiicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared 10 be
severable,  As used hereln, "costs”, "expenses®, and "attorneys' [ees” include all sums to the extent not prohibired by ap-
plicavle law or limited herein,

14, Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
titrie of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to excecute und deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partics wha supply labor, materials or services in connection with
improvenient made to the Property,
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16. Transfer of l‘helPJpN oQIEc&l In@*l Alnwcg aQ (Ey) M of the Property or any interest

in itis sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise Is prohibited by
federnl Iaw as of the date of this Mortgage.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. [{ Borrower {nfls to pay these sums prior to the expivation of this perfod, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree us (ollows:

17. Accelerarion; Remedies. Except as provided in paragraph 16 hereof, upon Borvower's breach of any cove.
nant or agreement of Borrower In this Mortguge, including the covenants to pay when dite any suma secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the actlon required to cure sich breach; (3) a date, not less than 10 days from the date the notice
is malled to Borrower, by which such breach must be cured; and (4) that tailure to cure such breach on or before the
date specified i the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, undsnle of the Property, The notice shail further inform Borrower of the right to reinstate after
acceleration and the Hight to assert in the foreclosure proceeding the nonexistence of n default or any other defense of
Borrower to acceleradtun and foreclosure, If the breach Is not cured on or before the date specified in the notice, Lender,
at Lender’s option, muy <eclare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may {orec'ose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of focclosuze, including, but not limited to, reasonable attorneys' fees, court costs and costs
of documentary evidence, abscarcts 2ad title reports,

18. Borrower's Right to Reltieturs, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower sholitiave the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of 4 judgment enforcing this Mortgage il} (a) Borrower pays Lender all
sums which would be then due under this Mectange und the Note had no acceleration oceurred; (b) Borrower eures all
bredches of any other covenants or agreementasi Sorrower contiined in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenante and agreements of Borrower contained in this Mortgage, and In
enforeing Lender's remedies ag provided in puragraph 17 Lereof, including, but not limited to, reasonable attomeys' fees;
and (d) Borrower takes such action as Lender may reasorab’y require to nssure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay thesusms secured by this Martgage shail continue unimpaired,
Upon such payment and cure by Barrower, this Mortgage and siae obligntions secured hereby shall remain in full force
and etfect as I no acceleration had occurred,

19, Assignment of Rents; Appointment of Recelver, As additienal seeurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior fo acenleration under paragraph 17 hereof or
abandonment of the Property, have the right to cellect and retain such rents @ they become due and payable.

Upon acceleration under parngraph 17 hereof or ubandonment of the Froréity, Lender, in person, by agent or by
Judicially appointed receiver shall be entitled to enter upon, take possession of tid manage the Property and to colleet
the rents of the Property including those past due,  All rents collected by Lender or: the receiver shall be applied first to
payment of the casts of management of the Property and collection of rents, including butnat limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums recurad by this Mortgage.
Lender and the receiver shall be Hable to account for those rents actually received,

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall releasehiz Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead, Borrower hereby waives all right of homestead excemption in the Praperty.
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y REQUEST FOR NOTICE OF DEPFAULT
w AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS OF TRUST

o Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
{4 has priority over this Mortgnge to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
: of any default under the superior encumbrance and of any sale or other {oreclosure action.
' IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgageif it coptaing blank spaces. All spaces should be completed before yo sign,

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

HHoitowet ottt
ASTHLES o~ B own
y STATE OF TLLJNOTS) <
| COUNTY OF _ a0k A ;) .\ | )
on___ 9l je7? ol ma, okl 11 Derie s S, Aotui [l

(hero Insort namo and titla gi the officor)

‘ - € %
parsonaily appeared | ) JaE (s A 3?() AT W,_f_\a'tﬁ-)m.} ALt v})ﬁ ¢

o

Aremne

19 24 woves

porsonally known to me { or proved to me on the basis 0! sxilstactory evidonce ) 1o bo the persens whoso
namos ara subscribed to the within Instrurnont and acknowicdput to me that they executod! tho samo In thalr
authorized capacities, and that by their signaturas on tho Instruineat the porsons, or tha entity upon bohalf of
which the parsons actod, exocuted the Instrument,
WITNESS my officjal hand and saai, e L LY S VRN
r_s. S }\ ?A"Nor-mcml. ."J[tf‘l"?
Slgnaturo- "7 g1, / LN IO sk ... (Sou) VOLORIA DEMEUSE
. ‘ T WOTARY PUBLIC, STATE OF ILLINDIS
' MY COMMISSION LAPIRLS 7714798

S et ds o on o ot )

v

6

«]
~

V1

>

STTL

PAGHE S of b (Fonn 3014§ V83

v Printed on Laver by mumm‘. Busna Pask, CA DOULY Phi(714) 042121




UNOFFICIAL COPY




