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E /634535 MORTGAGE
AVONDALE Printe LoaN
Mook LG5
. This Mortpage (“Mortgar2") is given Giis 1278 day of August ,1897 | by the
Mostgagrr, CHRISTCPNER VEUGELD). . AN UKMARRIED MAN
' (hesein “Bomower), to the Mongagee, Avondale Federa! Savings Bank, its

successors andior 1sixms, a federafly chartered ravings bank, whose address is 200 Roosevelt Road, Building €,
Scite 300, Glen Ellyn, lllinofs 60137, (berein “Lenzer™

WHEREAS, Borrower and Lender have entered inte an Svondate Prime Loan Agreement and Disclosare
Statement (the “Agreemens©) dated the same date as this Most=az, porsnant 1o which Borrower may from time to
um:rmu-nmlmdumwmmhanmhmmmwwngmimmalbalmcnm
$ 25,000.060 (e “Maxirmm Crediy Line™y plos intgice. (finance charges) on the sums borrowsd
punmant to the Agreement, paysble at the rates and a8 (e times provice? vor in the‘Agreemem.  As provided in
the Agreeremof afiey August 26, 2007 (e “Expiration De'z’y all sums omstanding ander the
Agreement may Ye declared doe and payatle, together with interest thereon, wifess Lender agrees to extend sach
Expiration Date. In any event, ail amomts borsowed under the Agreemen plus #itzrest thereon nmust be repaid
by Augnaet 36, 2007 (e “Final Mawrity Date®).

To SECURE 10 Lender the repayment of the indebredness incumred pursnam to the Agevment, (inchuding,
-mnmmmmmnmmmmpw 16 hereof) with interst thereon, the
paymohﬂomﬂsnms.wﬁhhmmumdvmadhmﬂmmm:opmmmvwﬂwofmis
Mmg:gr,.ﬂﬂupeﬁmmmofmccwmmdwsof&m contained herein 7of in the
Agrerment. Bomrower does hereby mortgage, grant and convey to Lender the following described propeisy focaed

inthe County of COOR » State of [linois: i
. . INTERCOUNTY
Permatent Index Number: 37-20-312-066, ¥ 147 / T T

Whichtus the addressof 16509 ORARGE AVE, ORLAND PARK, IL 60467

(herein “Property Address™);
Tommmmtheinmmmmorwuﬂamdmmpmpmy.mdaﬂm. rights.

sppaiienances, rents, rayalties, minerat, oil and gas rights and profits, wates, water rights, and water stock, and

all fixtares now or hereafier attached 1o the propenty, al) of whith, meluding replacements and additions thereto,
dall de deemed 10 be and remain 3 part of the property covered by this Morigage; and all of the foregoing,
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togethey with $2id property (o7 keasehold estate if this Mortgage is on 2 leasthold) are herein referred 10 as the
-"M' -

Borsower covenamts tha Borrower is Iawfully seized of the estate hereby conveyed and has the right to
morigage, grao and convey the Property. tha the Property is unencumbered with the exception of these iterms, if
any. listed in a scheduie of exceptions (0 coVerage im any title insurance policy insuring Lender's interest in the
Property. and thas Botrower will warrant and defend generally the title to the Property against al} chaims and
demands, subject to any mortgages, encumbranoes, declarations. easements or restrictions listed in a scheduie of
exmplimn'mmvcrtge 0 any title insurance policy insoring Lender's inferest in the Property of of record on the
dare herent.

COVENANTS

Borrower and Lender covenant and agree as follows:

Paymen: o Principal ond Interess. Borrower shall prompily pay when due withour setoff,
fecovpment os deduction, the 2tincipal of amd interest an the indebtedness incusred pursuant 1o the Agreement
{mcluding furure advances), fofet) ey with any fees and charges as provided in the Agreement.

2 Appiication of Fay nemts, Unless applicable lIw provides otherwisz, al payments received by
Leader wader the Agreement and paagraph § Bcreo] shal) be applied by Lender first in paymens of any advance
made by Lender pursuact (0 this Murtiuge, then to fees 8 charges and interess payable pursusmt to the
Agreemen, (1 10 (he principa? amoonts eo2standing under the Agreement.

3. Charges; Lims. Bosrrowes sl orompily pay or cause to be paid al) raxes, assessments and
omer charpes, fines and impositions artribitabie (o the Property which may atrain a priority over this Mortgage,
nd feasehold payments or ground rents, if any, inkiudisg all payments due under any mortgage diselosed by any
tide imsurance policy imuring Lender’s interess in the Troperty or of record op the date hereof.  Bomrower shall,
promptly fumish to Leoder all notices of amounts Gvz mder this pasagraph and receipte evidencing such
peymezs. Borrower shall promptly dischatge any licn whi”: Las priority over this Mongage, except for the lien
of sy miorigage disclosed by the title imsarance policy insuting Zeader’s interest in the Property or of record on
e daie hereof: provided, thas Borrowrr shall nos be required to discharge any sich Lien so long as Borrowes shall
sgroe ¥ writing to the payment of the obligation seeured by such Ler. in a manner acceptable to Lender, or thall
bs good faith contess such liep by, or defend enforcement of w:xch [w< in, Jegal proceedings which operate to
prevent the enforcement of she tien os forfeiture of the Property or any par ¢éreof.

4 Hozard Insurance. Borrower shall keep the improvements sow existing of hereafter erected on
the PropesTy insured againss Joss by fire, hazards included within (he term “extrated coverage,” g} Such other
Razards ss Lender may reqprive and in auch amounts and for such periods as Lendey May require; provided, that
Lender shall a0t require thas the amouny of tuch coverage excoerd that amovnt of coverage required 10 pay the
aass secured by this Mortgage and sny other mofigage on the Property.

Thhsmmiamﬂhgtumm&chosmbyﬁomwuwbjm to zoproval of Lender;
peovided, B8 sUch approval shail oot be woereasonably withhe!d. Al premiums on insuraze policies shal) be
Jaid in » timety manney when due,

- All msurance policies and renewals thereof shall be in form acceptable to Lender and sput? include a
Randird moctgage clase in {avor of md in form scceptable so Lender.  Upon request of Lender, §4r2ey shal?
wve Be right 10 hold the policies and renewals thereof, and Borrower shall promptly fumish to Lenior all
mewal sotices and all receipts of paid premiums.  In the event of loss, Borrower shall give prompt notice 1o the

WRtMCE carriey and Lendar. Lender may make proof of Joss if not made prompily by Borrower.

Uniess Lender and Botrower offerwise agree in writing, insurance proceeds shall be applied to
Woration of repair of the Property daaged, provided such restoration oF 1epair is economically feasible and the
writy of this MoTig2ge s Dot thereby impaired. #f such restoration or repair is mot economically feasible or if
sexity of this Morgaze would be impaited, the insurance proceeds shall be applied to the sums secured by

Mongage. with O excess, if any, p2id 10 Bomrower. I the Property is abandoned by Bomrower, of if
wwes £aifs 40 respond 4o Lender within 30 days from the date notice is maited by Lendet 10 Borrower that the
wace carries offers 10 settle 3 claim for insurance benefirs, Lendey is authotized 1o collect and apply the
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Untess 1ender 208 Botrower otherwise agree in writing, any snch application of proceeds to principal
thal) not extend os postpone the due date of any payments due under the Agreemen?, of change the amout of
such payment. If wnder paragraph 17 bereof the Property & acquired by Lender, all rights, title and interest of
Borrower in and 1o any inenramce policies and in and to the proceeds thereof resuhing from damage 1o the
Property prior fo (e tale or acquisition shall pass to Lender o the extent of the sums secured by this Mortgage
fsmmediasely prior 1o sach sale or acquisition.

5. Preserition erd Maintenance of Propenty; Leaseholds, Corduminixms; Flanned Unit
Developments. Borrower shal) keep the Property in good repaiv and shall not commit waste of permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on 2
leasehold. 1f this Mortgage is on a wnit in a condomininm or a planned unit development, Borrower shall perform
al? of Borrower's obligations wnder O declaration or covenants creating or governing the condominium or
plaened wnit development, the by-faws and regulations of the condominivm or planned unit development, and
constituem dooravnis. I 3 condomininm or planned unit development rider is executed by Bomrower and
recotded tozether w'rh this Mongage, the covenamts and agreements of such rider shall be inporporated into and
shal) amend and sigrizinent the covenants and agreements of this Morgage as if the rider were a part bereof.

6. Proterion of Lender’s Security.  If Bomroser fails to perform dhe covenants and agreements
conlained o this Momgage, 7 if any action or proceedings is commenced which materially affects Lender's
iterext in the Property, inciudiig, but not limiied 0, any proceeding brooght by or on behalf of a prier
mortgagee, eminent domaty, o’ ency, code enforcement, or arrangements or proceedings involving a banknupt
or decedent, then Lender o Lenier’s rption, upon natice to Borrower, may make such appearances. disburse sch
sums and take sach action as is necensiy « protect Lender’s interest, including, bu not limited to, dishursement
of reasotable anorneys” fees and entry upot e Property to make repairs.

Any smommts dishursed by Lendet pomawant to his paragraph 6, with interest thereon, shallbecoms
additiona! indebtedne<s of Borrower secured by 2 f%ortgage. Unless Borrower and Lender agree o other terms
of payment, snch amoumts shall be payable upon tiotic. from Lender to Borrower requesting payment thereof and
tha!l bear interest from (e date of dishorsement at die rat~ pavable form time to time on outstanding princtpal
undies the Agreement. Nuhmgmzhnﬂmth.spmgwhﬁshﬂlmqmmlmdnmmmyexpmemm
any action hereamder.

1 Inspection. l:nderorhugaﬁsmaymhmmwtobemx!emmremmaupmm
intpections of the Property, provided that Lender shall give Bormerr notice prior (o any such inspection
spexifying resonable caow therefor related to Lender’s interest in the Tropenty. *

8. Cordrmnation. The proceeds of any award or claun for duwoees, direct or consequentia), in
oommecfion with any condemnation or othey taking of the Property, or pant L.axeo’, or for comveyance in lica of
condermation, are bereby acsigned an shall be paid 1o Lender. In the event of < intal or partial taking of the
Pmp:rly the proceeds <hall be applied to the sums scered by this Montgage, witk the excess, if any, paid to

uumnmwmu.mmnumby Lender 10 Borroveey that the condernmor
offers #o make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after
the date of such notice mailed, Lender is anthorized (0 collect and apply the proceeds, at Lendes®s #ption, either
to resioration os repair of the Propenty or to the sums secured by this Mortzage.

Unless Lender and Borrower otherwise agree in witing, any snch application of proceeds t¢ miinsipal
shall not extend or postpone the due data of any paymens dus imder the Agraement or this Mortgage or change the
amount of soch payment,

9. Borrower Nos Reieased. Extension of the time for payment or madification of amontization of
the sms secured by dhis Mortzage of any othes term of (e Agreement or this Mortgage granted by Lender to any
surcessoy in interest of Borrower thall not operaie 10 release, in any manner, the liability of the original Borrower
and Borrower's suocessors in imferest.  Lender shall not be required to commence proceedings against sush
SOCOLSSOT Of refuse (o extend time for paymens or otherwise modify any term of the Agreement or this Mortgage
by rexeon of any demand made by e origina} Bortower and Borrower's successors in interest.

10.  Forbearance by Lender not @ Waiver. Any forbearance by Lender in exerciting any right ot
remedy wnder the Agreement or herennder, or otherwise afforded by applicable law, shall not be a wajver of or
prechude the exercise of eny such rightof remedy. The procamement of insurance os the payment of taxes or other
liens of charpes by Lender shall non be 2 waiver of Lender's right to acceleraie the matufity of the indebtedness
secwedd by this Mortgape.
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n. Rermedies Curmxlalive. All emedics provided in this Mortgage are distinct and cumulative to
any ofhes cight o1 remedy under this Mortgage: or afforded by Law or equity, and may be exercised concurrently,
hdqtnicm!yumm!y

12.  Saccessors and Assigns Bound: Joint and Several Liabilizy; Captions. The covenanis an

herein contained shall bind, and the rights heremmder shall inure to the respective successors and
sscigns of Lender and Bosrower.  All covenmts and agreements of Borrower shall be joint and several. The
captions and beadings of the paragraphs of this Mostgage are for convenlence only and are not to be used to
imerpret or define the provisions hereof.

13.  Notice. Cxoept for any notice required under applicable law to be given in another manner,
(2) anry actice & Borrower provided for in this Morigage shall be given by mailing such notice by regular, first
ttass mail, addressed to Borrower at the Property Adiiress or at such other address as Borrower may designate by
. sotice 10 Lender a8 provided Berein, and (b) any notice (0 Lender shall be given by certified mail, return receipt
 tequested (o Lomder’s address stated herein or 0 such other address 38 Lender may designate by nofice to

Borower 25 provided berein.  Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lend - #7:on given in the manney de<ignated Berein.

14 Gazraisy Law; Severability. This Mortgage sball be governed by applicable federal faw and
the Lrw of the State of Hhiniis. In (he event that any provision or clanse of this Mongage or the Agreement
conflicts with spplicable law,, 7ach conflics shall not affect other provisions of this Mortgage or the Agreement
which can be given effect wiibout i conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared (o be sewilie.

15.  Borrower's Copy. Botrswet dhafl be fumniched a conformed copy of the Agreement and of this
Morzage % the time of execution o1 afte. recordation hereof.

16.  Revching Credit Loan. 1his Morsigage is given to secure a revolving credit foan, hd shall
sccure not only presently existing indebtednec grder the Agreement bus also future atvances, whether such
advantes sre obligatory or made 3 the option of tl¢ Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the Expisation Date be extended beyond 20 years from the date
hereof, (and mothing hereln obligsies Lender to gram amv such extension) and any amoumis (including by
extencion) shatl apply t0 Che same extent as if such future advanres were made on the date of the execution of this
Mortgage, shhough there mzy be 0o afvance made 2 the time ©f 7.xecution of this Mortgage and although there
may be no indebtednecs secured hereby outctarding at the time any aivance is made. The lien of this Mongage
a1} be valid as 50 al) indebredness secured beredy, inclading finure ad->noes, from the time of its filing for
tecord in the recorder’s or registrar’s office of the county in which the Froperts is located. The total amount of
fndebtedness secared hereby may increxse or decrease from time to tize, tut the total wnpaid balance of
indebtedness secured bereby Gacluding dishursements which the Tender may aabe under this Morgage, the
Agreement, or 2ty other docomens with respect thereto) &t any one time outstanding shatl not exceed one hundred
fifty peroen of the Maninmm Credit Line, plus interest thereon and any disburseraetis made for payment of
taxes, special assescmpts o insurance on the Property and interest on such disbumsements (ali such indehiedness
being hereinafier referred to as the “maximum amosnt secured hereby”). This Mongage si2ti £z valid and have
priotity over all subsequert liens and encumbrances, mcludiog statutory liens, excepting solely taxes and
gssesoments fevied on the Property, o the extent of the maximmm amount secured hereby.

17.  Temination and Acceleration. Lender at its option may terminate the avallability of Loans onder
the Agreement, dectare all amotmts owed by Bosrower to Lender under the Apreement (o be immediately dve and
paydhle, and enforee #ts rights under this Mortpage if (s) Borrower fails to make any payment due under the
Agreemens secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's serutity for the indebiedness secured by this Mortgage, or any right of the Lender in the Propenty or
othey secuvity fos the indebtedne<s sectred by this Morgage, or (¢) any spplication, signature, information or
* gtatement furnished by Borrowes 1o the Lender ar to others in connection with the trancactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if

. (2) a1 o any part of the Property or an imterest therein is sold, transferred. encumbered, or conveyed by

e el A L e L D B A .

Borrower without Lender’s prios writien consem, excluding the creation of a lien or encumbracce subordinate to
this Mortgage, (b) Borrower fails to compdy with any covenant or agreement in this Mortgage or the Agreement.
If # becomes accessary to enforce o foreelose this Mortgage including by judicial proceeding, Lender shall be
entitled 10 collert aft expenses of collection, enforvemens and forectosure, including but not limited to reasonable
stiorneys’ fees, comt costs and costs of documentary evidence abstracts and title reports.

ARTINIG(S/56) 4 Inithaks: Cl/
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18.  Assignment of Revuis; Appoiromert of Receiver; Lerder in Possession.  As additional security
bervundey, Bosrower hereby sssigms (o Lender the rents of the Property, provided that Borrower shall, prior w
acoeleration wnder paragraph 17 hereof or abandonment of the Property, have the ripht to collect and retain such
fents as they become due and payable.

Upon acceleration wndier paragraph 17 hereof or abanJonment of the Property, and at any time prior to
the expiration of any period of redemption following jodicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter wpon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first
(o paymens of the costs of management of the Property and collection of rents, mcluding, but nol timited to
receiver's fees, premioms on receiver’s bonds and reasoniable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receives shall be fiable to acoount only for those rents actually received.

19. _ Releare. Upon payment of all sums secured by this Mortgage and tcrmination of e
Agreemem, "ow'er shall refeace this Mortgage without charge to Borrower. Lender shall pay alt costs of
recordation, if a2y, To the full extent allowed by te provisions of applicable law, Borrower hereby waives any
and al} rights of reAeontion from sale under any order of foreclosure of this Mortgage on behalf of the Borrowez,
the Borrower’s exta . 2.4 o] persons beneficially interested therein

0.  Waver g/ SHomestead.  Bomower bereby waives afl rights of homestead exemption in the

r‘ A s e i
Pcore o sl
STATEOF 1 ) §  MARANIE ALVARER .
L Notaey B - ot o Saalp

) §5 Mocummss - oires WAK0

I_MLM%Q  Notary Public in sd for s2id Cozaty, personally certify that the
" sbove named persons, personally 0 me 10 be the same person(s) whose £ ucfs) is/are subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged thot he/sehi/they sigred and

 Gelivered the s2id instrument as his/her/their free and voluntary act. for the uses and purpotzs Gerein set forth.

Given ey oy hand and notarat seat, this_ Py of 04.»304 Jaer.
W atu;wé My Commission Expires:

Notary Public
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EXHIBIT “A”

LEGAL DESCRIPTION:

e devdora p 15 32N BN W, B9

LO78 43, 44 AND 45 IR BLOCK 23 IN ALDINE EEIGETS, A
SUEDIVISION OF THE SOUTH WEST 1/4 OF SECTION 20, TOWMSHIPD
36 NORYE, RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN,
RECORDED ADGUSY €, 18392 IR BOOK 57, PAGE 14 A4S DOCTMENT
1713033, KXICEDT THER WORTH €64 FERT THRERROY AND THE PORTION
OF SAID STRDIVIGION LYING EAST OF THE CEXNTER LINK OF THR
MABASP O ILROAD, IN COOR COUNTY, ILLINIOS.

PROPERTY TAX NUMBER:37-20-312-066, V 147 /

PROPERTY ADDRESS: 16509 ORANGR AVE, ORLAND PARR, 1L £0467

LOAN NUMBER: 1500020033337
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