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i ASSIGNMENT OF RENTS

THIS ASSIGNMENT, made the7th day of Oct. 19 9’{ by
Ted Moniuszko and Gail S. MoniUsSZko

to American Trust and Savings Bank, Whiting, Indiana, Mortgagee,

, Owner,

WITNESSETH, that whereas the Owner has title to the premises,

13820 S. Marguette, Burnham, Illinois | and the
Mortgagee now holds 2 mortgage thereon and in ordexr to better secure the
payment of the said mortgage and the performance of all of the terms, covenants
and conditions of the said mortgage and of the note which it secured;

NOW THEREFORE, THIS ASSIGNMENT WITNESSETH, as follows:

1. That the Owner does hereby transfer and assign unto the said
Mortgagee ard its assigns forever, all of the rents, revenue, issues and profits
now due and hereafter to become due from the mortgaged premises above described,
and also all leaszs «und rental agreements affecting the said premises,

2. The Mavrtgagee is hereby given and granted {full power and
authority, as principals

2) To enter upon and take possession of said premises; to demand,
collect and receive from the(tenant or tenants now or hereafter in possession of the
said premises, or any part thereo?, or from other persons liable therefor, all
of the rents and revenues from such tenant or tenants or other persons, which may
now be due and unpaid and which may rereafter become due; to institute and carry
on all legal proceedings as may be necessary to recover the possession of the
whole or of any part of said premises; to institute and prosecute any and all suits
for the collection of rents and all other :evenues from said premises which may
now be due and unpaid and which may hereéaZtir become due; to institute and
prosecute summary proceedings for the remov2l of any tenant or tenants or other
persons from said premises; and to pay the costand expenses of all such suits and
proceedings out of the rents and other revenues recsived;

b) To maintain said premises and keep tlie‘same in repair; to pay,
out of the rents and other revenues received, the costs théreof and of all services
of all employees, including their equipment, and of all of ‘Le running expenses and
expenses of maintaining and keeping s2id premises in repair-and in proper condition,
also all interest on the principal sum of the note and mortgaye akove mentioned,
now due and unpaid and hereafter to become due, and all of the'above mentioned
principal sum of said note and mortgage now due and unpaid and Lcreafter to be-
come due, and also all taxes, assessments and water rates now due and unpaid
and which may hereafter become due and a charge or lien upon said premises,
and the premiums on policies or {ire insurance now or hereafter effected by the -’
said Mortgagee as security for the amount secured by said mortgage;

¢) To execute and comply with all the laws of the State of Indiana, and
also all laws, rules, orders, ordinances and requirements of any and all Depart-
ments and Bureaus, affecting said premises and to pay the costs thereof out of the
rents and other revenues received;

d) To rent or lease the whole or any part of said premises for such
term or terms and on such conditions as to the said Mortgagee may seem proper;
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e) To employ an agent or agents to rent and manage said property
and to collect the said rents and other revenues thereof, and to pay the reasonable
value of its or their services out of the rents and revenues received;

f) To act exclusively and solely in the place and stead of the Owner,
and to have all of the powers as Owner, as possessed by the said Owner, for the
purposes aforesaid,

3. The said Owner hereby authorizes and empowers the said
Mortgagee to effect general liability insurance, boiler insurance, plate glass
insurance, rent insurance and workmen's Compensation law insurance (in addition
to the fire insurance above mentioned) and generally such other insurance as is
customarily effected by an owner of real property of a style and kind of the premises
above discribed, or as the said Mortgagee may deem advisable or necessary to
effect, and’'to pay the premiums and charges therefor out of the said rents and
other reverurs received,

4, Tre said Mortgagee, in its sole discretion, shall, from time to
time, determine to/vhich one or more of the purposes aforesaid the said rents
and revenues shall }.¢ applied and the amount to be applied ther eto.

5. Nothing in this instrument contained shall prejudice or be construed
to prejudice the right of thi: siid Mortgagee to commence and prosecute, or to
prevent the said Mortgagee {rom commencing and prosecuting any action which it
may deem advisable, or whiciiii may be entitled to commence and prosecute for
the foreclosure of the above meiit’~ned note and mortgage, or to prejudice any
other rights of the said Mortgagee; now shall this instrument be construed to waive
any defaults now existing or which may occur under said note and mortgage; nor
shall this instrument be construed as granting a forbearance or extension of time
of payment. .

6. This assignment of rents sh&ll he held by the Mortgagee as
additional and further security for the payment of the principal amount of the
aforesaid mortgage and for the performance of all the terms, covenants and condi-
tions of said note and mortgage, it being understood hnwever, that the Mortgagee
shall not apply or enforce this assignment of rents su org as the mortgagor or
other Owner of the property shall fully and promptly pay tlie itmes required to be
paid by said note and mortgage and provided further that the mortgagor or other
Qwner of the property shall fully and faithfully perform all thé terms, covenants
and conditions of the said note and mortgage; and it being further-understood that
immediately upon default by the Mortgagor or other Owner of thie property in the
performance of any of the terms, covenants and conditions of said nnte and
mortgage or immediately upon the failure of the mortgagor or other/Oismer of
the property to make any of the payments required to be made by said note and
mortgage, and upon the occurrence of any default whatsoever, the Mortgagee may
immediately apply and enforce this assignment of rents and éxercise the rights and
remedies thereunder, without previous or prior notice to the mortgagor or other
Ovmer of the property; and thereupon this assignment of rents shall be and continue
in full force and effect. Any failure or omission to enforce this assignment for any
period of time shall not impair the force and effect thereof or prejudice the rights
of the Mortgagee, nor shall the Mortgagee be required under this agreement to

.exercéise or enforce any of the rights herein granted to it, all the matters herein

contained being strictly discretionary with the said Mortgagee.
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7. The Owner, for itself, its successors and assigns covenants and
agrees that it will not, orally or in writing, modify, surrender or renew any of
such leases, or diminish the obligations of the lessces thereunder, or release any
one or more tenants from their respective obligations under such leases, without
previous written consent of the Mortgagee; and the Owner further covenants and
agrees that it will not assign or pledge said rents or collect from any of the tenante
or lessees any rent or rentals in advance of the due date thereof, without written
consent of the Mortgagee. Any violation of this covenant shall constitute a default
under the mortgage and in such event, the whole amount of the principal then
remaining unpaid shall immediately become due and payable. These covenants
shall continue in full force and effect until the mortgage debt is paid in full.

IN WITNESS WHEREOT, the above instrument has been duly executed

by the Owrnier and his (their) seal thereunto duly affixed. ~
e jents
/el M%a-yu o
v

Ted Moniuszko

wé,(]x/

" Gail S. MoniuszKd u

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, ‘a Notary Public in ancdﬂtor sz2id Count

and Sta.te, personally appeared before me iaz within named T-P SwiuseADO
g“ oh os2l o . /. N who acknowledged
the executxon of the above Assignment of Rents/to be &_f»\_ voluntary act and deed.

Witness, my hand and Notarial Seal ti\'r, __;%ébﬁ Li_r(\/. 19“1”7
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