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FIDRLITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE.
-CHICAZO, YL 60641

Q' » / % \ Zane Lo This instrument was prepared hy:
FIRST AMERICAN TITLEP $455 ¥, BELMONT AVE. CHICAGO, IL 60641

("1 1904 . “MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

Yra Lo el
THIS MORTGAGE (hercin "in#%ts(megl") ismadethis. third dayof.............0ctohex .
] UK ¥. Lakada and NHasimabanu Y. Lakada his wife
19...92., between ¢ rigager/i. r‘:n{r. ................. (St apeaeetenasasens PPttt vsediied N
52 een 25}150 K ate Chicags Ti1¥nois 60830
WHOSE BAATESS IS ....oocvcec e L ettt ,
(herein "Borrower"), and the Mortgagee, ............... rmxun !‘BD!RALSAVINGSBANR .....................
....................................... + a..Corporation . . organized and existing under the laws of
THR .URITED.STATRS..OF. - AMBRICA, WHOSE 2037500 tooiiiiiiiiiiiit e ieee e
S455.¥. BELNONT AVE. CBICAGO, IL B0 e (herein "Lender").
WHERLAS. Borrower is indebted to Lender in the principal scmof ......ooovveran e Frersennririisesirannseienaaean
THO. EUNDRED. THOUSAND. FIVE EUNDRED & 00/100 - . . Dollars, which indebtedness is
13 o - - 13
tvidenced by Borower's note dated °°t°b°r3‘*” ............... (herein *Note”), providing for

monthly instaliments of principal and interest, with the balance of thr indebtedness. if not sooner paid, due and
pavable on November 1, 2027 -

To SECURE: TO LENDER (a) the repayment of the indebtedness evidenced b the Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b) the repayment of any futare advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof {herein “Future Advances"): (c) the performance of
the covemants and agreements of Borrower comiained in a Construction L.oan Agreer.ent between Lender and
Bomower dated N/" ................ 19 if any, as provided in paragraph 25 hereof: (d) the payment
of all other sums, with interest thereon. advanced in accordance herewith to protect the secunty ¢7 tis Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contzined, Borrowsy joes hereby
mortgage. granl, convey and assign to  Lender the following described property’ dozated in

e GROR Coumty State of Itlinois:

The South 5 feet of Lot 15 and all of lot 38 and North 2 feet of Lot 39 in
Block 1 in K. 0. Cole’s Subdivision of the West 1/2 of the Scutheapt 1/4
of the Southeast 1/4 of Section 10, Township 40 North, Range 13, East of
the Third Principal Meridian, in Cook County, Illinois.

Permanent Tax Index Ne: 13-10-418-014-0000
13-10-418-037-0000

Property Address: 4515 N. Xedvale Chicago Illinois 60630
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TOGETHER with all buildings, imptovements, and tencmenits now or hereafler erected on the property. snd all heretofore of hereafter vacated slieys
and streets abutting the property, sngl alljesp shir: . tifs, mingy@ei profits. water, water rights, and
water Siock appurtenant to the propgrty, Joll ¥ Em %ﬂ mnci . it ials, appliances and goods of
- #¥aty nture whatsocver now or hereafter focsted m."or on. or ised, Or miended 10 be used in conficction with the property, including, but mot timited to,

» thosc for the purposes of supplying or distributing heating. cooling. clectricity. gas. watcr, »ir and lighi, and all clevators. and relsted machinery sad

: equipment, fite prevention and extinguishing apparats, secunty and access contro! apparatus. plumbing, bath nhs. water heaters, water closets, sinks, ranpes.
3 stoves refperators. dishwashers, disposals, washers, dryers. sunimgs, storm windows, storm doors, screens, blinds, shades, curteins and curtain rods, mirtors,

. cabincts, panefling. rugs, snached floor coverings, furniture. picturcs antenmas. trecs and planis. and ....oeenonenennnn.

............................................... B R R T T T T LT T T T Y L I T T LIYT

........................................ tietrsrisitsnriessraisansienessssoua.y MO which, including replacements and sdditions thereto, shall be deemed
W be end remain a part of the real properts covered by this Instrument. and all of the forcpoing. together with said property (or the leaschold estate in the
event this Instrument is on & leaschold) are herein referred 10 1 the “Property”

Borrower covenants that Borrowet is lawTulty seised of the estale hereby conveyed and has the nghi to mortgage, grant, convey and assign the Propenty
{and, f this Instrument is on & leaschold. that the ground lease is in full force and effect withaut modification cxcept as noted above and without default
on the part of cither lessor of lessce thereunder), that the Property 15 unencumbered, and thar Borrower will warrant and defend generally the tide to the
Property against all claims and demands. subject 10 any eascments and restrictions listed in a schedule of cxcoptions to coverage in any title insurance policy
insuring Lender’s mierest m the Property

e W

Uniform Covenants. Borrower and Lender covenant and agree as follows

1. PAYMENT OF PFUNCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebiedness cvidensed
by the Note. any prepavmer. snd Istc charges provided in the Note and all ather sums secured by this [nstrument

2. FUNDS FOR TAXES, INSVRANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy instiime.its of principal or intcrest arc payable under the Note (or on another day designated in writing by Lender), until the
Note is paid in full, 2 sum (kerem “Flmt ™) equal 10 onc-twelfth of (8) the yoarty water and scwer rates and tanes and assessments which may be levied on
the Property, (b) the vearly ground rents if a0, (¢) the yearly premiuvm instaliments for fire and other hazard insutance, rent loss insurance #nd such other
msurance covering the Property as Lender (na. require pursuant 1o paragraph § hereof. () the yearly premium installments for morigage insurance, if any.
and (c) if this Insgument 18 on & leasehold. Sic yearly fixed rents, of any, under the ground lasse, all as reasonably estimated initiaily and from time to time
by Lender on the basis of assessments and bills &1d r.z=cashle cstimates thereof Any wawver by Lender of a requirement that Bottower pay such Funds
may be revoked by Lender, sn Lender's sole discreticd, a1 am time upon notice in writing to Borrower Lender may require Bormower 1o pay to Lender,
n advance. such other Funds for other taxes. chasges, prer aum:, asscssments and impositions in connection with Borrower or the Property which Lender
shall reasonably deem necessan to protect Lender's interests thescia “(ther Impositions”) Unless otherwisc provided by spplicable Law, 1.ender may require
Funds for Other Impositions 1o he paid by Borrower in a lump sis.ar in periodic instaliments, at 1ender’s eption.

The Funds shall be held m an institution(s) the deposits o accown® nf which arc insurcd or guaraniced by a Federn! or state agency (including Lender
if Lender 15 such an nstution) Lender shall apply the Funds to pay said rates_~nts. taxes. assessments, insurance premiums and Other Impositions so long
#s Borrower is not m breach of any covenant or agreement of Botrower in (nis Instrument Lender shali make no charge for so holdmg and applying the
Funds, analyzing said sccount or for verifying and compiling said assessments #.g vills. unless | ender pays Borrower inicrest. eamnings or profits on the
Funds and spplicablc law permits Lender to make such a charge Borrower and Jamde may agree in writing at the time of execution of this Instrument that
imterest on the Funds shall be paid to Borower. and unless such egreement is made ot 7plishle law requires interest, carnings or profits to be paid, Lender
shall nol be requimed to pay Bomrower afty interest, eamings of profits on the Funds Lende'shall give w Bormwer, without charge. an annual accounting
of the Funds in Lender's nonmal format show mg credits and dehits o the Funds and the puipor: fr which cach debit 1o the Funds was made The Funds
are pledped as additional secutity for the sums scoured by this Instrument

If the amount of the Funds held by Lender at the time of the annual accounting thereof shafl excecd the amount desmed necessary by Lender 1o provide
for the payment of water and scwer rates. taxes, asscssments, msurance premiums. rents and Other Imposeicia: s they fall due, such excess shall be eredited
1o horrower on the next monthly mstaliment or instaliments of Funds duc |f at any time the amount of the Fund: held by Lender shall be less than the
amount deemed necessary by Lender o pay watcr and scwer rates, LaKCs, 25SESSMIENIS, insurance premiums. rers and Other Impositions, o5 they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days aficr notice from Len{é) to Borrower requesting payment
theteof.

Upen Borrower's brcach of iy covenant or agreement of Borrower in this Instrusent. Lender may apply. in any amcmi 2a+in any order as Lender
shall determine in Lender’s sole discretion. any Funds held by Lender at the time of application (i) o pay rates. rents, taxes, sssessiier s, hesurance premiums
#nd Other Impositions whick a1z now of will hereafter become duc, or (1) as a credit against sums secured by this Instrument. Uper rayment in full of all
sums sccured by this Instrument, 1.ender shall promptly refund 0 Borrower any Funds held by fender

3. APPLICATION OF PAYMENTS. Unlcss applicable law provides otherwisc, afl payments received by [ 2ndet from Borrower under the Note or this
Instrument shall be applied by Lender in the following order of prionty (1) amounts pevable W Lender by Borrower under paragraph 2 hereof: (ii) interest
payable on the Note. (iii) principal of the Note, (iv} interest payable on advances made pursuant 10 paragraph 8 hereof: (v) principal of advances made

pursuant to paragraph B hercof, {vi) inierest payable on any Future Advance. provided that if more than one Future Advance is outstanding, Lender may 1
3pply payments received among the xmounts of imerest pryable on the Future Advances in such order as Lender. in Lender's sole discretion, may determine, -]
{vii) prncipal of any Fulure Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the -]
principal batances of the Future Advances i such ofder as L.ender, in Lender’s sole discretion, may determine. and (viii) any other sums secured by this |
Instrument in such order as Lender, &t Lender's option, may determune. provided. however, that Lender may. at Lender’s option, epply sny stms prysble P
pursuant o paragraph 8 hercof prior 1o interest on and principal of the Note, bun such application shall not otherwise affect the arder of printity of application l-:-
specificd in this paragraph 3 J,_.-

Propenty ot Lender’s option in the manner provided under paragraph 2 hereof or. if not paid in such manncr. by Borrower making payment, when due,
derecddy o the payee thercof. or in such other manner as Lender may designate in writing  Borrower shall promptly fumnish to Lender all notices of amounts
duc onder this paragraph 4. and in the event Borrowet shall make payment direetly, Borower shall promptly fumish to Lender receipts evidenciag toch
poyments Borrower shall promptly discharge sty ficn which has, or may have, priority over or cquality with, the licn of this Insttument, ang Borrower shall .
pay, when due, the chiims of alf persons supplying labor or materials to or in connection with the Property Without Lender's prior written permission,
Botrower shall not ellow any likn infenor to this Instrumen to be perfecied agamst the Propey

€ CHARGES: LIENS. Bomower shall pay all waler and sewer rates rents. taxes, assessments, premiums, and Other impositions attributable to the ¥
‘r‘
>
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3. HAZARD INSURANCE Borrowcrshaﬂkeepmccmpfmcmansmnrsnngorbrnnamtcdonﬂul’mpcny insured by carriers xt afl tmas

ithi y casualties, liabilities and
2 feascls! th suc periods ¥s §ender shall
require. All premiums on msarance po tendlr's : ﬁ:d ph 2 f. or by Bormower making

payment, when due, directly 1o the carrier, or in such olhcr manner 35 Lender may desrpalc in writing

All wrsurance policies md renewals thereof shall be in & form acceptable 1w Lender and shall include 2 standerd mortgaze clmse in firvor of and in
forrn acceptable 1o Lender 1.onder shall have the right to hold th policecs. and Borrawer shall promptly furnish to Lender all rencwal notices and af] receipts
of paid premiums Af keast thirty days prior to the cxpirmtion datc of # policy. Borrowsr shall deliver 10 Lender a rencwal policy in form satisfactory fo
Lender 1F this Instrument is oa a leaschald, Barrower shall furnish Lender a duplicate of all policics. renewal notices, rencwat policies and receipts of paid
premiums i, by vartue of the ground feasc. the originals theteot may not be supplicd by Bomrower 1 Lender

in the event of toss. Borrower shall give immediate writlen notice 1o the insurance carrier and 10 1.ender Borrower hereby sithotizes and empewers
Lender as #ttomey-in-fact for Bortower lo make proof of loss, to adjust and compromise any claim under insurance policies, fo appear i and prosecule any
s:tion aristng from such insurance policics, to collect and recerve imsurance proceeds, and 1o deduct therefrom Lender's expenses incomred in the collection
of such proceeds, pravided however, that nothing containcd m this paragraph S shall require Lender Lo incur my expense of take sy action hereunder
Borrower further suthofizes Lender, 1 Lender's option, {a) 1o hold the halance of such procceds to be used 10 reimburse Borrower for the cost of
recometruction of repair of the Property of () to spply the batance of such procecds o the payment of the sums secured by this Instrument, whether or not
then due, m the otdzr of application st farth in pamagraph 3 heteof (subject however, 1o the rights of the fessor under the ground fease if this Instrumen
is on a leascholdy

If the msurance proceeds are igld by | ender w reimburse Borrowcr for the cost of restoration and repair of the Property. the Property shall be restored
10 the equivalent of its original condition or such nther condition as .ender may approve in writing Lendcr may. st Lender’s option. condition disbursement
of said proceeds on Lendoi's approval of such plans and specifications of an architcct smisfaciory to Lender, contractor's cOSt estintales, architect’s
cortificaics, waivers of Zevt.womn suements of mechanics and materigimen and such other svidence of costs, percentage completion of construction,
application of payments and ~atisfaction of liens #s | ender may ressonably requite M the insurance procerds arc applicd to the payment of the sums secuted
by this Instument. any such 1pli ation of proceeds 1o principal shall not extead or postpone the duc dates of the monthly installments referred 10 in
paragraphs | and 2 hercof or chan:c /¢ amounts of such mstaliments I the Propern s sold pussuant to paragraph 27 hereof or if Lender scquires title
1o the Property, Lender shall have i of ne right, title and interest of Boftower in and to any insurance policies snd vasarned premiums thereon and i and
to the proceeds resulting from any damage 2i-the Property prior 1o such salt or acquisition
6. PRESERVATION AND SIAINTENA'(T. OF PROPERTY: LEASEHOLDS. Bomower (a) shall not commit wasle of pemait impairment or
deterioation of the Property, (b) shall not abenuan the Property, (¢} shall restore or sepair promptly snd in » good and workmenlike manmer all or ay part
of the Property to the equivalent of its original condiion ot <uch other condition 85 Lender may approve in writing. in the eveny of any dzmage. injury or
Joss thereto, wicther of ROt insurance proceeds are peaifziie tn cover in whole of in pant the costs of such restoration or repair, {d) shall kecp the Property,
incinding improvements, fiviures. cquipment, machinety 404 appiiances thereon in good repair and shall replace fixmures, equipment, machinery and
appliances on the Property when necessary to keep such iten.s m goad repair, (e) shall comply with all laws, ordinences, regulstions and requiremicns of
my povemmental body applicahle to the Property. (f} shall provi ke £t professiona) managemeni of the Property by # residential rental property manager
ssusfactony to Lender pussusnt 1o & contract approved by [ender in wriunp. umiess such requirement shall be watved by Lender in writing, () shafl generatly
operate and mamzain the Property in a manner ko ensure maximum reatals, waid (h) shall give notice in wiiting to Lender of and, unless otherwise directed
in writing by Lender. appear in and defend any action or procecding purponing 17 aiTsct the Property. the security of this Insrument or the fights ar powers
of Lender Neither Borrower nor any tcnant or other person shall remove. devnolish or alter any improvement now existing or hereafler erecied on the
Pruperty or amy fixturc, equipment, machiners os appliance i or on the Property exorpt v hen incident 10 the replacement of fixtures, cquipment. machinery
and appliances with items of like kind

¥ thts Instrument is on a leasehold, Borrower (1) shall comply with the provisions of fiic gror nd Jease. (1) shall give immediate written notice to Lender
of sny default by Jessor under the pround lease or of any notice recened by Botmower from such fesror of any defanht undes the ground lesse by Botrower,
(i) shall exercise amy option to renew or £xtend the ground lease and give written confirmatior Zicrcof w Lender wihin thirty days after such option
hecomes exercisable. (iv) shall give smmediate written notice to Lender of the commencement of ey rericat proceedings under the ground lease by any
party thereto and. if required by 1ender, shall permit Lender as Bomrower's atiomey-in-fact 1o control and et for Zsorrower in amry such remedial procecdigs
and (v} shall within thiny days afler request by Lender obtain from the Jessor under the groynd lease and delvoc v Lender the lessor’s estoppel certificate
required thereumder. ff any Borrower herehy cxpressly wmansfers and assigns 10 Lendes the benefit of alt covensats contined in the ground lesse, whether
of 1ot such covenants run with the iand. but Lender shall have no liability with respect 10 such covenants nor any oth o covenants contained in the ground
Jemsc

Borrower shall not surrender the Jeaschold estate and interests herean conveyed nor terminate or eancel the ground lease cieatins <aid cstate and inerests,
snd Borrower shall not. without the express written corsent of Lender, alter or anend said ground lesse Bommower coverumts an § agre »s that there shall not
¥ » merger of the ground lease, or of the lexschold estate ereated thereby. with te fee estale covered by the ground Jesse by reasof Lovt \easehold estate
or said fex estac, or any pant of cither, coming into common ownership, unless Lender shatl consent in writing to such merger. if Boviovaer shall acquine
such fee estate. then this Instrumenr shall simultancousiy and without further action be spread 50 ks 1o become 2 lien on such fee cstac
7, USE OF PROPERTY. Unlcss roquired by applicable law or uniess Lende has othcrwise sgreed in writing. Bosrower shall not aliow c/iness in the
s for which all or amy pant of the Property was intended at the ume this Instrument was exectied Borrower shall not initisie o acquiesce in a change in
the zoning classification of the Property without Lender's prior wrinten consent

m;l.ﬂ'""'lﬁ T R o L T »

8. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails w perform the covenants and agreements contained in this Instrument, or if say action g
or proceeding is commenced which affects the Property of title thereto or the interest of Lender therein, including, but not limited to, eminent domain, -4
msolvency. code enforcement, nf srmangements o proceedings involving a hankrupt o7 decedent. then Lender at Lender's option may make such appesrances, -
disburse such sums and take such action as Lender deems neccssary. in its solke discretion, to protect Lender's mtcrest, inchuding, but not fimit2d 1o, (i) n
dishursement of atiomey s fees, (i) entry npon the Propemty to make repairs, (iil) procurement of satisfactory insurance a8 provided in paragmph § hereof, 2%
and (v} if this Instrument is on & leasehold. exercise of any ophion 1o renew or exiend the ground lease on behalf of Borrower and the curing of anv default [
of Borrower in the terms and conditions of the pround Jease O

Any amounts disbirsed by Lender pursuant in this paragraph &, with micrest thereor, shall become sdditional indebicdness of Barrower secumed by h

this Instrumemt Unless Borrower and Lender sgrec to other terms of payment. such amoums shall be immediately due and payable and shall bear interest
from the date of disbursement o the rate stated in the Note unless collection from Borrower of interest m such rate would be contrary 10 applicable itw,
in which cvent such amounts shall bear imterest st the highest rate which may be colleeted from Borrower under applicable law. Botrower heteby covensas
and agrees that Lender shall be subrogated 1o the fien of any mortgage or other tion discharged, in whole ot in pan, by the indchicdness secated hereby
Nothing contained in this parsgraph 8 shall require Lender to incur any expense or take sy action hereunder

el
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15. BOOKS AND KEA ORKDY. BOomower SR 100D Nd MNAMIAT &1 &I RS £ THITDWEY o SUTEETS TV e T W0 el A0S i 70 =
wmwin‘Tiﬁng.mmplmmdmbmksofws:ndmmrds-dcqumwmﬂtdwmxﬂyﬂlcmmamemﬂmcfﬂmPropmymdmpie.

of ol wrrtien contracts, Jcases and other i ich afTect th ;. Suc] . ecords, contracts, iases and other inctruments shall be subjec
10 examination and inspecton K &Ny remn:b!‘ ti; $ El; T ﬁmYm one hundred xnd twenty
deye after the end of each fiseal vewr of Borower! 2 e . p d » statoment of changes in

financial position. esch in reasonabic detail and certified by Borrower and. i Lender shall require, by an independent centifizd public accountant Borrower
shatt furmish, ogether with the foregoing financial seatomeniis dnd m amy timc upon Lander's request, s rent schedute for the Propesty, certified by Borrower,
show ing the nsme of cach wnant, and for cach wnant. the space occupied, the lessc cxpirstion dae, the rent paysble and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify |ender of any action or procecding relMing to any condemaation of other taking, whether dircct
or mdisect, of the Property, or past thereof. wnd Borrower shall appear in and prosecule any such action o7 proceeding unless otherwise directed by Lender
in wraing Borrower authorizes Lenider. ® Eonder's option. as attomncy-in-fact for Borower. 0 commence, appear in and prosccute, in Eonder'’s of
Borrower's hame, Ay action o1 proceedmg refsting fo any condemnation or other taking of the Property, whether dirccl of indirect, and 1o settle or
compromise any chyim m connection with such condemnation o7 other king The proceeds of my awsrd, payment or claim for damnges, direct or
consequential, in connection with any condemnation or pther 1akng. whether direct or indirect, of the Property, or part thereof, or for conveyances in leu
of condemnation, arc hefety assigned 10 and shadl be paid to Lender subject. if this Instrument is on » Jeaschold, 1o the tights of lessor umder the ground

lease

Borrower authorizes Lender to apply such swards. payments, proceeds or damages, after the deduction of Lender’s expenses meurred in the collection
of such amounts, 82 Lendsr’s option. (o restoration or repais of the Property o to pavment of the sums securcd by this Instrument. whether or ot then due.
in the order of application sex forth in paragraph 3 hereof, with the balance. if any. 1o Borrower Uinless Borrower and Lender otherwise agree in wiiting.
any application of proceeds o principal shall rot extend o5 postpone the due dats of the monthly mstaflments referred to in paragraphs | and 2 hereef of
change the amount of such insialiments Bosrowes agrecs th exceute sich further cvidence of wssignment of any swards. proceeds. damsges or Claims arising
in conncctinn with such condemnation or taking as | cnder may require
12. BORROWER AND LIEN XOT S ELEASED. From time 1o time_ f.cnder may, at Lendet's option, withou giving notice 1 of obtaining the consent
of Botteaer, BOTIOWET'S SUCCEssors orassimns or of any jumor heshoider or guaraniors. without fiability on Lender's pant ang nonwithstanding Bormower’s
breach of #m covenant or agreement o Borawer in this Instrument. extend the time for payment of said indcbiedness or any pan thereof, reduce the
payments thereom, releise anyonc liable on Zay of smd indehtedness, acoept 2 rencwal nole ot potes therefor, modify the terms and time of psyment of said
mndebtedness, felease from the fien of th Instrurics) any part of the Propenty. take or refease other or additiona! seeurity. reconvey any part of the Property.
cosrsent to any map of plan of the Property. conscit 7tz granting of any casement, join in any cxiension or subordination agreement, and =grec in Whiting
wiih Borrower 1o modify the rale of mtorest or periad @ amartization of e Note of change the amount of the monthly instaliments payable thercunder
Any actions taken by 1.ender pursuant 1o the terms of2.is paragraph 12 shalt not affect the obligation of Borrowet or Bommower’s Successoss or assigns to
pay the sums secused by this Instrument and to ohserve the ¢/ ver ants of Bortower contrined herein, shali not affect the guaranty of &ny person. corporation,
partncrship of other entity for pryment of the indebiedness securid hereby, and shall not affcct the lien or priotity of fien hereof on the Property. Bomower
shall pay Lender a rensonabie service charpe. together with such tir'c inurance premiums and anomey's foes 38 may be incurred 2 Leonder's oprion, for
my such asction if taken st Borrower's request
13. FORBEARANCE BY LENDER VOT A WAIVER. Any torbearan-: >3 1 ondes in excreising any right or remedy hereunder, or otherwise afforded
by applicable law., shaull not be 3 waiver of oF preclude the cxercisc of #ny [iph( 7 remedy The ascceptance of Lendey of psyment of any sum sccured by
his Instrument after the due date of such payment shall not be a waiver of Lesia s right to cither require prommt payvment when duz of all other sums so
sccured or w deciare 8 default for failure to make promm payment  The procureny al of insurance or the payment of taxes or other ficns or charges by
Lender shall aot be & waiver of Lender's right 1o scceleraie the msurity of the indestedncss secured by this Instrument, nor shall Lender's mceipt of any
awards, proceeds of damages under paragrephs & and | hereof aporate fo cure or waive fsorr swer's defauii in payment of sums secured by this Instrument

4. ESTOPPEL. CERTIFICATE. Bomower shall within ton days of a witien request fom. Lender fumish Lender with & written statement, duty
acknowledged, setting forth the sums securcd by this Instrument and amy right of ser-off, counteiclaim or other defensc which exists against such sumys and
the obligstions of this Instrument
15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insrument 1 intendcd to be = securify agreement pursuant 1 the Uniform
Commercial Code for any of the ftems specificd above a+ part of the Property which, under applicable tx . s, he subject (o a security interest pursuant
10 the Unifrm Commercisl Code. and Borrower hereby gramts Lender & security interest in said items Borvoucr grees that Lender may file this Instrument,
or 2 reprodisction thereaf. In the real exiale fototds or other approprisic index. a5 a fmancing statement for any (a1 Yie. items specified sbove as part of the
Property Any seproducticn of this Instrument or of any other security agreement or financing statement shalf be sufr.cient 5 a fimancing statoment. In
addition. Borrowe! agrees 1o cxecute and defiver in | endes, upon §ender's sequest, any financing statements. as well as ex cnsrons, rencwals and amendments
thereof, and reproductions of this Instrument in such form as Lender may requite (o perfect 2 security interest with sespect o 5aid items. Barrower shati pay
all costs of filng such financing statements and My tXiensions. renewals, smendments and relesses thereof. and shall pay all reaszalle costs and expenscs
of ay fecord searches for financing statements {ender may ressonably require. Without the prior writien consent of Lender, Bamrov er shall net creste ot
suffer 10 he cremted pursuant to the Uniform Commercial Code any other sccurity interest in said items, including replacements ang »ir (n thercto, Upon
Borrower's breach of any covenant or agreement of Borrower contained in this Instrument. including the covenants W pay when duc 8! sovms secured by
this tnstrument, Lender shalt Mave the remedics of 8 sccured parny under the Liniform Commercial Code and. at Lendcr's option, may alsn mvoke the
remedies provided in paragraph 27 of this Instrument & to such iems In exercising sy of smd remedics, Lender may proceed against W ho.ms of real
property and any #ems of personal property specified sbove as pan of the Property separstely of topether and in any order whatsogver, without in any way
affecting the availability of Eender’s remedies under the Uniform Commercial Code of of the remedics provided in paragraph 27 af this Instrument
16. LEASES OF THE PROFERTY. As uscd in this paragraph 16, the word "lease” shall mean *sublease” if this Instrument is o 8 leasehold. Bosrower
shaft comply with and observe Borrewer's obligations as tandlord ander alf feases of the Proporty 0 2 pit thereof Bosrower will not tease any pottion
of the Property for non-tesidential use except with the prios written approval of Lender Borrower, s Lender’s request, shall fumish Lender with excouted
copies of all lesses ow existing or bercafter made of 1} 0f 4y part of the Propesty. and all leases now or hereaftcr entered mto will be in form and
subrstance subject to the approval of Lender Alf fesscs of the Property shall specifically provide that such lrases are subordinate 1o this Instrument, that the
coant woms 10 J.ender. such snomment 10 be cfitctive upon Lender’s acquisition of titke to the Property. that the wenant agrees to execuic such further
vidences of atornment &5 | ender may from ume 1 tme request, that the atomment of the tonwn shati not be wrminated by foreclosure; and tha Lender
1y, &t Lender's option, accept of reject such momments Borrower shall not, without Lender's Writien consent, execute. modify, surrendct of tetminate.
ther onally of in writing, any dease now existing or hereafier made of all or any part of the Property proveding for & e of three years or morc, permit
| Zsstgnmient or sublexse of such 8 lcase withowt Lender’s written consent. ar request or ONSCAE 10 the subordination of say case of all o any part of the
aperty W any Yien subordinate L this Instrument 1f Borrower becomes aware that xny kenant proposcs 1o do. of is doing, amy sct or thing which may give
* 10 201y Tight of set-off apsimst rem. Borrower shall (i) take such steps a5 shail tc reasongbly calculated to prevem the socruat of sny right to0 8 set-off
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against rent. (5) aotify Lender thereof and of the amoont of said set-offs, and (ii1) within ton days aftes such accrual, reimbuorse the tenant who shaff have

acquired such right 1o set-off or tak e I set-off thereafler due shall coptinuc
ok st o ot | | - - | AL (G

Upon Lender's request, Borrower shall assign 1o bender, by wrlten instrument satisfaciony 1o Lender, all leases now existing or hereafyer made of alt
or any part of the Property and all security deposns made by tenants 1n connection with such leases of the Property Upon sssignmen? by Borrower to Lender
of eny lexses of the Property. Lender shall have all of the rights and powers possessed by Borrower prior to such assignment and Lender shalt have the right
o modify, extend of werminate such existing leases and to exccule new leases. m Lender 's sole discretion

17. REMEDIES CUMULATIVE Each remedy provided m this Instrumicnt is distinct and cumulative 1 all other rights or remedics under this Instrument
of affarded by law or cquimy, and may be exercised concurrenty, independently. or successively, in amy order whatsoever.

I8 ACCELERATION IN CASE OF RORROWFR'S INSOLVENCY, If Borrower shall voluntarily file a petition under the Federal Bankrupicy Act,
s such Act may from time to tme be amended. or under any similar or successor Federal statute relating o bankruptcy. imsolvency. srangements or
reorganizations, of under any staic bankvuptcy or insolvency et of file an answer in an involuntary proceeding admitting imsolvency or inability to pay debts,
of if Borrower shalt fail to obimn a vacation or sty of involuntary proceedmgs brought for the reorganization. dissotution or liquidation of Borrower, or
if Borrower shall be adjudged a bankrupt, or if 8 trusice or receiver shall be appointed for Bormower or Borrower's property, or if the Property shall become
subject to the jurisdiction of a Federal bankruptey count or similar state court, or if Borrower shall make an asstgnment for the benefit of Borrowes's creditors.
ox 1f there rs an amachment execution of other judicial seizute of any portion of Borrower's assets and such seizure is not discharged within ten diys. then
Lendet may, s Lender's option. declare all of the sums secured by this Instrument 1o be immediatcly due and payable withour prior notice w0 Borrower,
and Lendes may mvoke any remedies permined by parsgraph 27 of this Instument  Any atiomey’s fees and other expenses incurred by Lender in connection
with Borrower's bankruptey or any of the other aforesaid events shall be additional indebtedness of Horrower secured by this Instrument pursusat o
paragraph 8 hercof

19. TRANSFERS OF THF PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transfer of (i) all. or any
past of the Propesty. of any #itenst therem, or (i) beneficial interests m Borrover (if Borrower is not a natural person or persons but is a corporation,
partrcrship. trust or othier kegal carviy), Lender may. at{.ender's option, declare all of the sums secured by this instrument 1o be immediately due snd payable.
and lendet may invoke any reinedicrioommitted by paragraph 27 of this Instrument This option shall not apply in casc of

() transfers by devise or descent o= by cperation of Jaw upon the death of & joint tenant or a pariner.

(¥) sakes or transfers when the transferec’s creditworthmess and management ability are satisfactory to Lender and the transferee has exeauted, prios to
the sale or mansfer, a writien assumsti = agreement comaining such terms as Lender may require, including, if required by Lender, an incresse in
the rate of mierest pavable under the Note,

(e} the grant of & leasehold interest m a part ov e Tooperty of three vears of [ess (of such longer tease teem as Lender may permit by prior written
approval) nat contaiming an option 10 purchase (exc7pi <y intefest in the ground lease. if this Instrument is on & Jeaschold).

td) sales or transfers of bencficial intcrests in Borrower poovided that such sales of transfers. together with any prior sales or transfers of beneficial mterests
mn Bomower, hut excluding sales of transfers under suhjara raphs (2) and (b) above. do not esult in more than 49% of the bencficial interests in
Borrower having been sold or transferred smce commencement of amortization of the Note, and

{c) sales or transfers of fixtures or any personal propery pursuant 1 thz first paragraph of paragraph 6 hereof.

20. NOTICE. Excep for am notice fequired under applicable law 1o be give '« in 3 wother manner, (1) #ny notice to Borrower provided for in this Instrument
o1 m the Note shall be given by mailing such notice by certificd mail addresed 1o Bomrower at Borrower's addicss stated below or af such other address
& Borrower may designate by netice to Lender a5 provided heremn. and (b) any totice %o 1.ender shall he given by certified mail, return receipt requested,
10 Lender's address stated herein or to such ather sddress as Lender may designatc [ ratice to Borrower as provided herein Ay notice provided for in
this Instrument or m the Notz shall be deemed 10 have been given to Borrower or Lender vihen grven in the manner designated herein

21 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGE(S; CAPTIONS. The covenants and agreements herein
comainsd shall bind. and the rights hercunder shall inure 10, the respective suceessors and assigns o7 iinder and Boyrower, subject to the provisions of
parigraph 19 hereof Al covenants and agreements of Borrower shall b jomt and scverat In oxcrcisi iz amy rzhts herounder or taking any actions provided
for herem. Lender may act through its cmployees, agents or independent contractors as authorized by Len e The captions and headings of the paragraphs
of this Instrument are for convenience only and are not 1n b used to inlerpret of define the provisions hereds

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of imuitifamily instrument combines uniform
covenants for national use and non-uniform covenants with imited varistions by jurisdiction to constituie a umiform sccia.y instrument covering feal property
and related fixumes and personal property This Instrumen shalt be governed by the law of the jurisdiction in which 2 Prop=rty is located. In the event
that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect ather provision's of ¢ is Instrument or the Note
which can be given effect withour the conflicting provisions. and to this end the provisions of this Instument 2nd the Note are wc’aed to be severable
In the cvent that any applicable law limiting the amount of interest or other charges permitied 1o be collected from Borrower is intercer2d so that any charge
provided for in this Instrument of in e Note, whether considered scparately or together with other charges levied in connection wir's this instrument and
the Note, violses such lyw, and Borrower is entitled to the bencfit of such law, such charge is hereby reduced to the exiemt necessary (0« iminate such
violation The smounts. if mmy, proviousty paid 1o Lender in excess of the amounls payable 1o 1 ender pursuant to such charges s reduced shall be applied
by Lender to reduce the principal of the indebtcdness cvid d by the Note  For the purpose of determining whether amy spplicable law limiting the amaunt
of interest of other charges permiticd 1o be collected from Bomower has been violated. all indebledness which is secured by this Instroment o evidenced
by the Now and which constitutes interest, as well x¢ 2]l other charges Icvicd in conncetion with such indebicdness which constitute fmterest, shall be deemied ,4‘_"
1o be sfiocated and spread over the stated tenm of the Note  Unless otherwise required by applicablc taw. such allocation #nd spreading shall be effected in .y

ey

ey

such a rmanner that the rate of interest computed thereby #s uniform throughout the staded term of the Note - 1
23. WAIVER OF STATUTE OF LIMITATIONS. Barrower herchy waives the right o asscrt any statute ot limitations s a bar to the enforcement of ]
the lien of this Instrument or to any action broaght 10 enforee the Note or any other obligation secured by this Instrument. [ o8]

24. WAIVER OF MARSHALLING, Notwrthstanding the cxistence of any other security iterests in the Property beld by Lender or by amy other party, =
Lender shall have the right to determine the order in which #ny or all of the Property shall be subjected 1o the remedies provided hercin. Leader shall have £
the ight 1o determine the order in which any or al! portions of the indebtedness secured hetchy are satisficd from the procecds realized upon the exercise L1+
of the remedies provided herein Borrower, any party whe consents to this Instrument snd amy party who now or hereafier acquires a security interest In ~
the Property and who has actual or constructive notice hereof herchy waives any and all right to require the marshalling of assets in conncction with the "
exercise of any of the remedics permitied by applicable law or provided herein
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15. CONSTRUCTION LOAN PROVISIONS. Borrower agrees 1o comply with the covenants and conditions of the Construction Losn Agreement, if

any, which is herchy incorporated by tef in g ' to the Construction Loan
Ag}ccnmushﬂ!bchdcbudnﬂsnm red o E sl pNCided in the Construction Lase
Agrezment All sums dishursed by 1 ph Smipletion offthe i up 1o the principal amount of

the Note shall be wreated as disbursements pursuant to the Construction 1.oan Agreement Al such sums shall hear isterest from the date of dishirsement
=t the maie stried in the Note, uniess coliection from Borrower of inlcrest s such raie would be contrary to applicable Iaw in which event such smounts shali
bear mtersst M the highest ratc which may e collectzd from Borrower under applicable law and shall be payable upon notice from Lender to Borrower
requesting payment therefor

From time to time as Lender deems necessan o protect | ender’s interests, Borrower shall, apon request of Lender, exccule and deliver to Lender,
z m such form as Lender shall direct. 2ssignments of any and all nghts or claims which relaie o0 the construction of the Property and which Borrower may
have sgainst amy party supplying or who has supplicd labor, materials or services in connection with construction of the Property In cise of breach by
Borrowier of the covenanits and conditans of the Construction | oan Apreement, 1 2nder, at Lender's option, with or without entry upan the Property, (i) may
invoke any of the nghts or remedies provided in the Construction L oan Agreement. {if) may sccelerate the sums secured by this Iastrument and invoke those
remedies provided i paragraph 27 hereol. or (i) may do both 11, afier the commencement of amartization of the Nofe, the Note and this Instrument arc
sold by 1.ender. from and sfey such sale the Construction 1.nan Agreement shall ceasc to be & part of this Instrument and Borrower shall not assert any right
of set-off, coumterciam of other claim or defense srising out of or in connection with the Construction | oan Agreement against the obligations of the Note
and this Instrument

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As pant of the consideration for the indcblecness
evideni o by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the remts and revenues of the Property, including
these now duc, past duc, of 10 become due by virtue of amy lease or other agreement for the occupancy of use of all or any part of the Property, regardless
of to whom the rents and revenues of the Property are pavable Bomower hereby puthonizes Lender or Lender’s agents 1o coliect the aforesaid rents and
rey enues and heredny directs-Cash tenant of the Praperty 1o pay such rents to ) ender or 1 cnder’s agents, provided. however, that ptior to wrnch notice gh‘m
by Leader 1o Barrower of . breach by Bormower of any covenant of agreement of Bortowe in this Instrument. Borrower shall collet and receive all rents
and revenues of the Propert (s wasee for the bencefit of Lender and Borrower, to apply the ronts and revenues so collected o the sums secured by this
Instrument n the order provided i puragraph 3 hereof with the balance. so long as no such breach has occurred, o the account of Borrower, it being
mtended by Borrower and Lender thie nic assignment of rents constitutes an absolute assignment and not an assignment for additional sccurity only. Upon
delivery of written notice by Lender 1o Benw it of the breach by Borrower of any covenant or agreement of Borrower mn this Instrument, sd without the
necessity of Lender enterng upon and taking arJ maintaming full control of the Property in person, by agent or by 8 court-sppointed receiver, Lender shall
immedimely be entitled 10 possession of aliients and revenucs of the Property as specified in this parsgraph 26 as the same become dug and payable,
mcluding but nut Timited to rents then due and unpad, 7ad 2! such rents shal] immediatzly upon delivery of such notice be held by Barrower as trustec for
the benefit of Lender only, provided. however, tha the »/ritten notice by Lender to Borower of the bresch by Borrower shall contain a statement that | endet
exercises 1ts Tights 1o such rents. Borrower agrees tha comm encin? upon delivery of such written notice of Borrower's bresch by 1.ender to Borrower, each
tenant of the Property shall make such rents payable 1o and pay.surtirents 1o Lender of Lender's agents on Lender's wriien demand 1o each tenant therefor,
detivered to each tenant personally, by mail or by delivering <uch deriiend o cach rental unit, without any liability on the part of said tenat to inguice further
s 10 the existence of 2 defauit by Borrower

Borrower herehy concnants that Borrower has not execuisd any prioy assipnmient of said remis, that Borrower has not performed, and will not perform,
any acts of has not executed. and will not execute. any instrument which woul 4 prevent Lender from cxercising its rights under this paragraph 26, m:nd that

= the tme of exccution of this Instrument there has been no anticipation o1 prepayrien: of any of the fents of the Property for mote than two months prior
10 the due dates of such rents Borrawer covenants that Borrower will not hereatter ~iltct or accept payment of any rents of the Property mare than two

months prior i the due detes of such rents Bomower further covenants that Barrower i e7/scute and deliver to Lender such further assignments of reats
and revenues of the Property as 1 ender may from time to hime reguest

e WY 1L

Upon Borrower's Sreach of any covenant or agreement of Bortower m this instrument. Lende may in petson, by agent of by 3 court-appointed receiver,
regardicss of the adequacy of Lender’s security. enter upon and take and maintain full control of the Froperty in order to perform all acts necessary snd
appropriate for the operation and maimenance thereof including. but not limited 10, the execution, can~ellatini or modification of leases, the collestion of
afl rents and revenues of the Property, the making of repars to the Property and the eaccution or terminzac s of cottracty providing for the management
or maintenance of the Property, all on such terms & afe deemed best In protect the security of this Instruizer In the event Letider elects to seck the
appointment of a receiver for the Property upon BorTower’s breach of any covenant or agreement of Borrower in thrizinement, Borrower hereby expressly
consents 1o the appointment of such receiver Lender or the receiver shall be entitled to recewve a reasonable fec for so sanaging the Property.

All rents and revenues collected subsequent 1o delivery of wrilten notice by Lender to Borrower of the breach oy Brinwer of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking control of and managing the Projerty “nd collecting the rents,
including. but not limited to, sttomey ‘s fees, receiver's fees, premiums on fecerver™s bonds, costs of repairs to the Property, premiums o7 nstrance policies,
taxes, sssessmenis and other chasges on the Property, and the costs of discharging any obligation or Hability of Borrower a5 Jessor or baniord of the Property
angd then 1 the sums secured by this Instrument 1ender or the receiser shall have access 1o the books and records used im the operatic 1 and waaintenance
of the Property and shall be liable 10 accoun) only for those rents actually received Lender shall not be lizble 1o Borrowee, anyone claiming uhow or through
Borrowet or anyone having a0 interest i the Property by resson of anyvthing donc of Jeft undone by Lender under this parsgraph 26.

if the rents of the Property ate not sufficient 1o meet the costs, if any. of taking control of and managitip the Property ang collecting the rents, any w1
funds expended by Lender for such purposes shall become indebicdness of Borrower tn Lender secured by this Instrument pursuant to paragraph 8 hereof. '
Uniess tender and Bomower agree i writmg to other tomms of paymenl, such amounts shall be payable upon notice from Lender o Borrower requesting =
payment thereof and shall bewr interest from the date of dishursement at the sme stated in the Note unless payment of ingerest &t such rate would be contrary ',"1
fo spplicable Iaw. in which event such amounts shall bear interest st the highest raic which may be collected from Borrower under spplicable law. A

Any emicring upon and wking and maintaining of contral of the Property by Lender or the receiver and any application of rents as provided herein -
shall not cure o7 waive any default hereunder or mvahidate any other right or remedy of Lender under applicable law or provided herein This assignment I
of remts of the Propermy shall wormmate ot such time as this Instrument ccases 10 secure indebicdness held by Lender.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows: :

27. ACCELERATION: REMEDIES. lipon Barrower's breach of amy covenant or agreement of Borrower 1 this Instrument, including. but not limited

10. the covenants In pay when duc any sums sccured by this Instrument, 1.onder st Lender's option may declare 2l of the sums secisted by this Instrument ’
1o be immedistely duc and payable without furthet demand and may foreclose this Instrument by judicial procecding ang may invoke any other remedies -
permiined by spplicable lxw or provided herein Lender chall be entitied 1o collect all costs and expenses incurred in pursuing such remedles. including, hut .
not fimited to, atomey’s fees. costs of documentary cvidence, shstracts and title reports e
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8. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall relcase this Insrument. Borrower shall pay Lender's reasonable costs
e LINQEEICLAL. COR
1. WAIVER OF HOMESTEAD S Botrow W wirifes Lm of ption I the Property If Borrower i5 a
corporahon. Borrower hereby waives all right of redemption on behatf or Borrower and on hehalf of all other persons acquiring any interest or title in the
* Property subsequent to the date of this Instrument. except decree ar judgment creditors of Borrower
: 30, FUTURE ADVANCES. Upon request of Borrowcr, Lender, at Lendes’s aption so Jong a5 this Instrument secures indebtedness held by Lender, may
g make Future Advances 10 Botrower Such Future Advances, with interest thereon. shall be secured by this Instrument when evidenced by romissory aates
; siming that said notes ase secured hereby At no time shall the pncipal amouns of the indebiedness secured by this instrument, not mcludmg sums asdvanced
- m accordance herewith to protect the securmty of thes Instrument, exceed the ongmal amount of the Note (1S $...... 200,500.00........cceiiiini}
.;! pius the addrtiona) sem of 'S sl‘lon. ..................................
4 IN WITNESS WHERFOR, Borrower has evecuted this Instrument or has caused the same to be executed by its representatives
thercunto duly authorized.
ciiid nd e ST SRV S
e oD ¥ 'l;al':ada ' Nas:.mbanu '!'. Lakada
YAKUB ‘1 Y
Borrower's Address
cievneenn ARLS W No Xadvale.oeeienneennene.
Chicago illinois 60630 ..
l{l
ﬂ‘J
]
P
[ 3
£
k.
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STATE OF [LIINGIS, oL iiiiiisantiireereienniiaaiiaranens Countr s
The foregoing instrument was acknowledged hefore mothic ... e et e e e N irerrasirianiarey seees
{dale}
. B i i e eiaeeeeae i an et anar ey P wesea Of
) tperson acknowledging) {office)
E_ .............................................................. B P corporation, on behalf
i iname of corparstion) {state)
: of the cnmporation
My Commussion Fapares ettt tetictcanoreerriaarartr reten e reansmnane
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
. Syat oF lLimeons, ... av“"‘ ........................... County s
“\\t lL......0 Debra .J .-...‘.-.*Tf.e'ih.t.m ................................ » # Notan Public in and for <ud county and state, do heteby certify tha:
vy, YAKUB YORUENM. LAKALA AND NASIMABANU Y. LAKADA
A T R R T e Ty L R R R T R N PN IR RN AR NN RN RN AN AN L NN RN X R LI R RN R N A R L R A L N L ) *
ally known to me to be the same pertani,) whose namets) . LARE L subscribed 1o the forepoing instrument, appeared before me this day in
person. and acknowledged that . The Y. signed ar2 delivered the said instrument as
purposes therein <1 forth
Given under m hand and official seal, this ..... 3ni ceedmy of AT T e a;’..
8/2000
TOFFICIAL SEAL®
NERRA J BRCUGHTON
HO" &7 PUBLIC, STATE OF ILLNOIS
M Coramssion EXpiRES TINPIIIUAL LIMITED PARTNERSH (P ACKN ﬁg ROUGHT(;N
TGS B0
STATE OF JLEINOIS, <ovinniiieiiiiraniarssasesrnmeranen Counh (’-Mr ?/73 rw]
s AV VPP
The foregoing mstrument was acknow IedEedBelome ME st i i i e ies ] i sreriaras e s et s et ieresns st et asaran
fazn)
O L R 7 S » gereral partner on behal{ of
{person acknowledging)
......................................................................................................... a limned atiership
iname of partnership)
My Commussion Fapires e et rarrn s ser e e e herns e e am v
Notary Public
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
L
STATE OF FLLIVOIS. .0vveuniiainsiinenennnnnsrinnrsrrneenss County &< —-]
The forcgoing msorumentuas acknow bedged before methis .. ..o oo i it iiieiairinrieeeiiieseirasnssnenensen . . _"I
ch
{datc)
b3
P BT T of P
(name of officen) {office) o
................................................................... OB et a s g e et taa et taatreiaasrraevnaeeneiosasreranaenssnass COTPOTRLION, IJ'-.
(name of corporsion) {stale} :
general partner o0 behalf of L. usvvsvuees i r s r e deeramevrirencinnae . 2 Jimited parinership <
{name of parnership)
My Commussion Fxpires e reseeena e stustessasnainsyianreirenererey L
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3rd day of October , 1897 |
and is incorpurated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Bomrower") 10 secure Borrower's
Adjustable Rate Nete (the “Notz") 10

Fidelity Federal Savings Bank
5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender™) of the same date and covering the property described in the Security Instrument and located ar:

4915'N. Kadvale Chicago Illinois 60630

|Propeny Address|
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FALMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASFS N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. Ir-addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYDMENT CHANGES

The Note provides for an mitial interest rate’cf 7.750 %. The Note provides for changes in
the intetest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The intcrest raic 1 will pay may change on the first dayof |, November , 2000  and
on that day every 36th month thercafter. Each datc on :shich my intcrest rate could change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on =i fudex. The “Index” is:
The weekly average yield on United States Treacury
securities adjusted to a constant maturity of thra:
years, as made available by the Federal Remerve Boar(i.
The most recent Index figure avaitable as of the date: " x] as days o
before cach Change Date is called the "Current Index
If the Index is no longer available, the Noic Holder will choose a new index that is basert omon comparable
informatien. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

THREE AND ONE-HALF percentage point(s) ( 3.500 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the [ X Nearcst £ Next Highest (] Next Lowest

cne-eighth parcent ( 0.125 %). Subject 1o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 894

Page 10! 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that ] am expected 1o owe a3 the Change Date in full on the Maturity Date at my new interest raie
in substantally equal payments. The result of this calculation will be the new amount of my monthly paymen.

(D) Limits on Interest Rate Chanpes

(Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

L (1) There will be no maximum limit on interes! rate changes.

.4 (2) The imterest ratc 1 am required to pay at the first Change Datc will not be greater than

— % or less than %.
L X! (3) My interest ratc will never be increased or decreased on any single Change Date by more than
two percentage point(s) ( 2.000 %) from
___ therate of interest | have been paying for the preceding period.
(X} (4) My intcrest rate will never e greater than 13.750 %, which is called the
"Maxinum Rate.”
{E) Effective 2te of Changes

My new inicres: 1ol will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on e first monthly payment date after the Change Date undil the amount of my monthly

payment changes again.

(F) Natice of Changes

The Noie Holder will deliver nr-mai) to me 2 notice of any changes in my mierest rate and the amount of my
monthly payment before the effective dai of any change. The notice will include information required by law 10 be
given me and also the title and telephorc sumbcer of a person who will answer any question [ may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 15-amcnded o read as follows:

Transter of the Property or & Beneficial Intercar 2o Borrower, If all or any pant of the Property or any
interest i it ts sold or transferred (or if a beneficial interest in. Borrower is sold of transferred and Borrower is not a
nanral person) without Lendes's prior writien consent. Lend 3t muy, at its option, require immediste payment in full
of all sums secured by this Security Instrument. However, this oracn shall not be exercised by Lender if exercise is
prohibited by foderal law as of the date of this Sccurity Instrumesy:, ender also shall not exefcise this option if: {a)
Borrower causes to be submitied 10 Lender information required by Terder to svaluare the intended transferse as if
a new loan were being made 1o the transferee; and (b) Lender reasonaoly d-iermines that Leader's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable 1o Lender,

To the exteat permiticd by applicable law, Lender may charge a rcasonzble for as a condition to Lender’s
consent o the loan assumption. Lender also may require the transferee o sign ar assumption agrecment that is
acceptable to Lender and that obligates the transferce 10 keep all the promises and agyt-.ents made in the Note and
in this Security Instrument. Borrower wil] continue 10 be obligated under the Note ard #5 Security Instrument
unless Lender releases Borrower in whiting.

If Lender exercises the option o requirc immediate payment in full, Lender shall give Sorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice i delivesed or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower vails 10 7ay these
sums prior to the expiration of this period, Lender may invoke any remedics perminsd by this Security (rsgument
without further notice or demand on Borrower.

Rae g_gcf!GNING BELOW, Borrower accepts and agrees 10 the terms and covenarts contaimed in this Adist=Ale
1 .

e Z G ME b e € (Seal) . .t ke sz (Seal)

YAKUE )RG5 M. Lakada - Borrower Nasimabanu ¥. Lakada . Barrawer
Forg ot

S o (Sea)  __._.. ... {Seal)

- Borrower - Borrower

@g ~B99Bweoe) Page20t2
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NOTICE: THE POWERS GRANTED BY THIS DOCUMENT ARE BROAD AND
SWEEPING. THEY ARL EXPLAINED TN THE DURABLE POWER OF ATTORNEY

ACT.
[F YOU HAVE ANY QUESTIONS ABOUT THESE POWERS, OBTAIN
COMPETENT LEGAL ADVISE. THIS DOCUMENT DOES NOT AUTHORISE
ANYONE TO MAKE MEDICAL AND OTHER HEALTH-CARE DECISIONS FOR
YOU. YOU MAY REVOKE THIS POWER OF ATTORNEY IF YOU LATER WISH
TO DO SO.

1 ALEXANDER DImiTRIEF of GLENCOE | He/norS
my social security number being 3%~ 44 - 98/ . appoint Ll &, Prm I TRIEF
as my azen (anomey-in-fact) 1o act for me in any Jawful way with respect to the

following ‘itialed subjects:

TO GRANT /AL, OF THE FOLLOWING POWERS, INITIAL THE LINE IN FRONT
OF (N) AND IGNORE THE LINES IN FRONT OF TIJE OTIIER POWERS.

TO GRANT ONE OR MCRE, BUT FEWFR THAN ALL. OF THE FOLLOWING
POWERS. INITIAL THE i§:4E IN FRONT OF EACH POWER YOU ARE
GRANTING.

TO WITHIIOLD A POWER, DO NGT . MiTIAL THE LINE IN FRONT OF IT. YOU
MAY, BUT NEED NOT, CROSS OUT EACH POWER WITHHELD. 1‘?
\

NITIAL AMERICAN TITLE
F‘RST L {
(A) real property transactions, Nt

(B) tangible personal property trancactions,

(C) stock and bond transactions,

(D) commodity and option wransactions,

(E) banking and other financial institution traxss-dons,

(F) business operating transactions,

(G) insurance and anmuity transactions,

(H) estate, trust and other beneficiary transactions,

(1) clzims and litigation

—. (1) personal and family maintenance,

(K) benefits from social security, Medicare, Mediczid, or other
govemmental programs or civil or miliwary service,

(L) retirement plan transactions,
(M) tax matters,

ﬂ! (N) ALL OF THE POWERS LISTED IN (A) THROUGH N).

YOU NEED NOT INITIAL ANY OTHER LINES [F YOU
INITIAL LINE (N)

o3




UNOFFICIAL COPY

i

bemli o0

e Ty




e Tra B ¥

. W 1)

Sep-17-97 02:26P HESTER INTERNATIONAL +1 708 509-8635 P.04

UNO&&l ferblian COPY

ON THE FOLLOWING LINES YOU MAY GIVE SPECIAL INSTRUCTIONS
LIMITING OR EXTENDING THE POWERS GRANTED Tq YOUR AGENT.

N

s m
B, WIS L L )
UNLESS YOU DIRECT OTHERWISL: ABOVE, THIS POWER OF ATTORNEY IS
EFFECTIVE IMMEDIATELY AND WILL CONTINUFE. UNTIL 1T IS REVOKED.

CHOOSE ONE OF THE FOLLOWING ALTERNATIVES BY CROSSING OUT THE
ALTEPNATIVE NOT CHOSEN:

(a) This power of attorney is not affected by my subseguent disability or
@ = rpowerof ettormey-beromerefirttvraporry bty
el o i
YOU SHOULD CHCUSE ALTERNATIVE (A) IF THIS POWER OF ATTORNEY IS
TO BECOME EFFECTIVE N THE DATE IT IS EXECUTED.

{F NETTHER (A)YNOR (B) IS CROSSED OUT, IT WILL BE ASSUMED THAT YOU
CHOUSE ALTERNATIVL (A).

T agree that any third party who receives & cupy of this document may not alter it.
Revocation of the durable power of attorney 15 101 effective as to a third party untif the
third party receives actual notion of the revocatior. ! agree to indemnify the third party
for any claims arising against the third party becausc of reliance on this power of
attomey.

If any agent named by me dies, becomes legally disabled. resigrs_ or refuses to act, 1
name the following (cach 10 act alone and successively, in the order romed as

successor(s) to that agent:

FIRST AMERICAN TITLE

g -

~0

STATEOF T /[inNois :'i
COUNTY OF_( 0Ok Lh
)

This document was acknowledge before me or. the [ 8#' of S 1597 .
by e it —_ ’ =
ﬂLLQM:u_uf;___ ) ‘é Tk -l

A .h- 4 N
> '{Zﬁwm Public, state of 2/ N8
OFFICIAL SEAL ] PREPARED BY: ALEXANDER DIMITRIEF
MONICA VERNETTE GRAY _—., 660 BLUFF STREET

t

NOTARY PUBLIC, $T4TE OF L1M08 L 1.[-.»\“\1 ¢ o7 GLENCCE, IL 60022
MY COMMISSION EXPIRES 111809 :
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RIDER - LEGAL DESCRIPTION

THRT PART OF LOTS 6 AND 7 IN BLOCK 29 IN GLENCOE IN THE NORTHWEST 1/4
OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT
A POINT ON THE EASTERLY LINE OF SAID BLOCK 29, 50 FEET NORTHWESTERLY
FROM THE SOUTHEAST CORNER OF SAID BLOCK 29, (MEASURED ALONG THE
EASTERLY LINE/CF SAID BLOCK 29): THENCE NORTHWESTERLY ALONG SAID LINE
50 FEET; THENCk SOUTHWESTERLY AT RIGHT ANGLES TO SAID LINE 200, FEET TO
AN ALLEY; THENCE SOUTHEASTERLY ALONG SAID ALLEY S50 FEET;

THENCE NORTHEASTEPL” AT RIGHT ANGLES, 200 FEET TO THE POINT OF
BEGINNING.
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